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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indieates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, December 13, have 
been $1,206,045,361, against $1,255,325,919, last week and 
$1,191,482,053 the corresponding week last year. 
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CLEARINGS. 
Returns by Telegraph. 1890. 1889. 
New York $609,448,741 $618,223,593 —1°4 
Boston...... ...... 75,336,145 83,939,566 —10°2 
Philadelphia....... 56,345,162 57,426,966 —19 
Baltimore............ 12,092,546 11,317,763 +6°3 
ine: cintecnndsntin shined 68,784,000 61,535,000 +11°8 
St. Lonis............ 19,193,092 17,264,040 +1]°2 
New Orleans ...... 12,125,344 11,376,330 +6°6 
Seven cities, 5 days... ... -| $853,325,030 $361,083, 258 —0'9 
Other cities, 5 days 150,108,913 124,111,379 +20°9 
Total all cities, 5 days..... $1,003,433,943 $985, 191,637 +1°9 
All cities, 1 day 202,611,418 206,237,416 —1'8 
Total all cities for week...| $1,206,045,361 | $1,191,182,053 +1°2 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon December 6, with the comparative totals in 1889, 

A considerable excess over the preceding week is to be 
noted in the aggregate for all the cities, but this is almost 
wholly due to the fact that the current total covers a full 
business week, whereas in the week ending November 29 a 
holiday occurred. The usual monthly settlements also served 
to swell the volume of exchanges. Speculation in share 


properties at both New York and Boston has been less active 
than in the previous week. 


tro 
Per Cent. % 





Contrasted with a year ago the week’s exchanges show a 
decrease of 6°9 per cent. The New York figures exhibit a* 
loss of 12°9 per cent and the aggregate for all other cities ex- 
ceeds that of 1889 by 3°3 per cent. The most important 
losses outside of New York, so far as percentage is concerned, 
have been at Grand Rapids, New Bedford, Wilmington, 
Wichita and Philadelphia. In ratio of gain Buffalo leads 
with 179°9 per cent, and is followed by Galveston, 118°9 per 
cent; Tacoma, 73°8; Milwaukee, 54:5; Chattanooga, 52°6; 
Sioux City, 38°1, and Seattle, 37°4 per cent. 





Week End'g Nov. 20 
1880. - Cent. 
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Week Ending December 6. 
1890. 1889, 
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* Not included in totals. 
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THE FINANCIAL SITUATION. 


Another week has passed, signalized by large ship- 
ments of gold from Europe to New York, by the dis- 
bursement of many millions on account of bond pur- 
chases by the Treasury, and without any unfavorable 
event of influence occurring here, so that the situation 
is materially improved; and were it not for the disturb- 
ing reports and rumors which come from Washington 
with regard to probable financial legislation, the future 
too would look very hopeful. As far as our legislators 
have spoken, Mr. Walker of Massachusetts in the House 
has been almost alone of the members of both branches 
of the National Legislature in his advocacy, without 
any disguise, of sound views. No doubt there are many 
others who will be equally pronounced when the oppor- 
tunity comes, but it is discouraging to see grave Senators 
under the stimulus of tight money, men who have 
proved a dependence in the past, presenting the crudest 
kind of legal-tender measures and _ silver-coinage 
schemes. That is, at a moment when the country is 
having a practical illustration, by the millions of gold 
shipped this week from Europe, of the vital import- 
ance of possessing a currency in touch with the world’s 
currency, these leaders of the public, just because of a 
temporary pressure, are doing what they can to endanger 
that union. Indeed it has been told on our streets within 
a day or two, by a person just returned from Washing- 
ton, and prominent in financial circles here (claiming 
to have inside information), that a free silver coinage 
measure is sure to pass both Houses of Congress as soon 
it can be got before them, and that if passed it will be 
signed by the President. The rumor so far as it refers 
to the President is generally disbelieved, but it serves 
to startle the community by its very boldness. That 
such a measure can get through both Houses appears 
to be admitted, and if its enactment is inevitable per- 
haps the experiment might as well be tried this year as 
later. The life of the measure no doubt will be short, 
for no one will want it repealed sooner than its leading 
advocates, since its effect must be to decrease the cir- 
culation and depress the market price of silver. We 
may have something to say on this subject next week. 

A feature which has caused some remark this week 
has been the payment at the Sub-Treasury over the 
counter in gold coin and notes of about two-thirds of 
the disbursement made by the Government on account 
of bond purchases, instead of the checks taking the 
usual course and being collected through the Clearing 
House. This change is thought by some to indicate 
that the money received is to be hoarded by the people 
and companies who sold the bonds, and not to go into 
bank. That may be true ina measure. But as a fur- 
ther explanation we would state that this method of 
collecting Government checks has for a number of 
weeks been in operation, it having been practiced 
by our Clearing House banks. Indeed, this prac- 
tice explains in part the recent large increase in 
loan certificates. The certificates are used of course to 
pay debtor balances at the Clearing House. These 
balances are not perfectly natural; that is to say, they 
occur through a withholding of all Sub-Treasury checks 
from the clearings and collecting them, as stated, in 
gold over the Sub-Treasury counter. The result: is 
that the bank shows an adverse balance at the Clear- 
ing House, to pay which it uses a small amount of loan 
certificates; the receipts from the Treasury however re 
inforce its gold reserve. This process to be sure makes 
no one richer or poorer, but it affords currency for the 





supply of the’\demand from the interior without ex- 
hausting the banks which ship it. 

The gold engagements this week in London and on 
the Continent for New York, so far as we have been 
able to obtain the facts, have reached about $7,000,000; 
possibly with the amounts the Saturday’s steamers will 
bring the total{may reach $8,000,000. The most of this 
ought to arrive the coming week and all of it within a 
week from Monday or Tuesday. Purchases of fours by 
the Treasury Department for the week ending last night 
amount to $7,995,850, and the purchases of silver 
during the same time have reached 2,370,714 ounces. 
The Treasury disbursements this week on account of 
the above bond purchases have only been $6,733,265. 
As the proceeds of the purchases would be with pre- 
mium paid about 9% millions, there will be about. 
three millions more disbursed during coming 
days for the purchases of the week. We 
obtained on Wednesday from the Treasury Department 
a statement of the amount of Government bonds on 
which interest is due January 1 and which has not 
been prepaid. According to that statement there are 
$13,621,832 of the Pacific Railroad bonds and $270,- 
365,900 of the 4 per cents on which interest is to be 
paid. As the interest due on the Pacifics is 3 per cent 
and on the 4s 1 per cent, the total payment on the ist. 
of January by the Treasury will be $3,112,314. The 
above summary shows substantially the amount of new 
currency which according to present appearances will 
be available for bank requirements from now to the 
end of the 1st week in the new year. It seems as if the 
supply ought to be ampie. The gold from Europe 
reaches here at just the time when most needed— 
the week before Christmas. 

Money on call as represented by bankers’ balances 
loaned at 186 per cent on Monday. The demand ap- 
peared to be partly legitimate, influenced by the un- 
favorable bank return of Saturday, which led some 
timid lenders to withdraw their funds. It was known 
at the time that the Treasury would buy $5,000,000 of 
the 4 per cents, for the proposal had been issued, but the 
feeling was that the offerings would most likely be small, 
or at such prices as would be regarded as high, and that 
therefore only a little money would come out. Before 
the close of the day, however, it was reported from 
Washington that the offerings had been liberal, and 
thereupon money fell to 6 per cent. The amount 
of bonds accepted that day was $4,591,000 call- 
ing for a _ disbursement of about $%5,700,000, 
the Secretary announcing also that he would continue 
to accept other offers until an amount sufficient to 
make a total of $8,000,000 had been purchased. The 
Secretary likewise ordered that about $500,000 first mort- 
gage bonds of the Pacific railroads be bought for the 
Union Pacific sinking fund. These offers and pur- 
chases of bonds, and the large purchases of 
silver, with the gold engagements at London 
for New York, already referred to, so acted on the 
money market that rates declined rapidly until Wednes-. 
day, when the lowest legitimate offer was 2 per cent, 
at which loans were made. The average for the week 
has been about 6 per cent and this was the minimum 
at banks and trust companies. Time money is still 
reported unobtainable, although 8 per cent has 
been bid. Thursday afternoon a broker was author- 
ized to offer a round amount at 6 per cent and 
1-32 commission for twelve months, but those 


who wanted to borrow did not desire to make 
In the commercial paper market. 


so long a contract. 
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there has been a better feeling this week. Some busi- 
ness has been done at 74 percent for sixty to ninety-day 
endorsed bills receivable, 74@8 per cent for four months 
acceptances, and 8 to 9 per cent for good single names 
having from four to six months to run. 

In London rates for money have hardened during 
the week, and yesterday the cable quoted 60 to 90 day 
bank bills in the open market at 4% per cent, against 
3% per cent the previous Friday. Larlier in the week 
the rate was still higher, influenced we may suppose 
by the heavy withdrawals of gold from London for 
shipment to the United States. It was thought that 
as a result of the same circumstance the Bank of Eng- 
land rate of discount would again be advanced to 6 per 
cent, but the directors at their meeting on Thursday 
made no change, leaving the minimum at 5 per 
cent. The weekly statement shows that there were good 
grounds for the course taken, for notwithstanding the 
gold shipments to this country, the Bank lost only 
£67,000 bullion during the week. A special cable to 
us explains the reasoa for this small loss. It appears 
that while on the one hand £887,000 gold was taken 
out of the Bank for export, mainly to the United 
States, on the other hand there were imports to 
amount of £312,000 from Brazil and miscellaneous 
sources, leaving the net loss £75,000, which was reduced 
to £67,000, as given, by the receipt of £8,000 from the 
interior of Great Britain. The Bank of France lost 
£20,000 gold during the week. The cable reports the 
open market rate at Paris 3 per cent, and at Berlin 
and Frankfort the rate is 54 per cent. 

Our foreign exchange market was demoralized on 
Monday by active money, and it was impossible to 
make reliable quotations. Bankers declined to bid for 
commercial bills, and sellers were compelled to accept 
whatever price buyers were willing to give. Brown 
Bros. and the Bank of Montreal reduced nominal rates 
on that day to4 80 for long and 4 843 for short, the 
Bank of British North America dropped to 4 81 for 
the former and 4 85 for the latter, and Kidder, Pea- 
body & Co. posted the same figures, reducing on the 
following day to 480 for long and 4 84 for short. 
Then the market became a little more settled, but 
quotations for actual business in both sterling and con- 
tinental exchange were very wide apart. On Wednes- 
day, influenced by a demand to remit for stocks sold 
for European account and also by easier money and by 
the gold shipments from London, which lightened the 
pressure of bills, the market was stronger, but there 
was no change in nominal rates on that day or on 
Thursday. Yesterday the Bank of Montreal reduced 
both long and short half a cent to 4 794 and 4 84 
respectively. The market closed at 4 793@4 81 for 
60-day and 4 84@4 85 for sight. 

. > The efforts to improve the railway rate situation con- 


tinue, and’ thus far have been attended with a large | 


measure of success. On the one hand the expected 
call for a meeting of the Western railroad presidents 
has been definitely issued, and the meeting will be held 
at the house of Mr. J. Pierpont Morgan on Monday 
next. The object of course is to devise means for 
maintaining stable and remunerative transportation 
charges, so as to promote alike the interests of the pub- 
lic and the carriers. While this promising step for- 
ward has bern taken, the work of restoring rates, 
as a ~preliminary to the presidents’ meeting, 
also goes steadily on. We pointed out last 
week how decided and_ considerable had _ been 


the progress already made, and this week further work 





of the same kind has been done. Ata meeting of the 
managers of the Northwestern roads at Chicago on 

Monday, another advance in rates on the lower classes" 
of freight between Chicago and St. Paul was decided 
on. The first class rate was left on a basis of 60 cents 
per 100 lbs., and the next three classes are also to be 

kept unchanged, but on fifth class freight there is to 

be an advance from 18 cents, the present figure, to 20 
cents, while the lower classes are to be raised respec- 

tively from 15 to 17 cents, from 13 to 14 cents, and 

from 12 to 13 cents. A committee was at the same 

time appointed to arrange for like advances via the 

‘‘Soo” road. It was furthermore agreed to raise grain 

rates between St. Paul and St. Louis from a 17 cent 

basis to an 18 cent basis. With regard to flour rates 

from Minneapolis and St. Paul to Chicago, which have 

so long stood at the low figure of 74 cents per 100 lbs, 

on account of the difficulty of making a disposition of 

the milling-in-transit orders issued by some of the roads 

and which have caused so much trouble—on that point 

also harmonious action was taken, an advance to 124 
cents being decided on, to be contingent however on 
the adoption of some plan for an equitable division of 
the traffic. A committee was appointed to formulate 

and draw up a plan of that kind. Perhaps they will 
receive aid from the action to be taken at the presidents’ 

meeting on Monday. 

This question of securing a proper apportionment of 
traffic as bet veen the different competing lines, is the 
most important one that the presidents will be called 
upon to deal with. In fact all other questions are of 
minor consequence alongside of this all-controlling 
problem. It is easy enough to decide upon a general 
restoration of rates; but how to provide for the main- 
tenance of these rates and at the same time secure to 
the weaker lines their due share of the traffic—that is 
the rock upon which efforts of this kind usually split. 
It is therefore matter for especial regret that the Inter- 
State Commerce Commission, in submitting their 
annual report to Congress this week, did not see fit to 
recommend an amendment to the Inter-State law, 


giving legal sanction to agreements for the 
apportionment of such competitive traffic. Under 
proper restrictions there can be no _ objec- 
tion whatever to such a ~measure, while 


the advantages to be gained from it, both by the public 
and the railroads, are manifold. It is true, as the 
Commission says in an incidental allusion to the sub- 
ject, that the matter of pooling rests with the legisla- 
tive department of the Government, but it is the direct 
province of the Commission to enlighten Congress as 
to the need for some measure of this kind. The Com- 
mission is not slow to point out that the difficulty of 
preventir. cuts in rates is very great, and that it is 
almost impossible to secure a strict enforcement of the 
law under existing provisions. One statement in par- 


ticular is worth quoting. ‘‘There are no less 
‘“‘than 68 associations in this country for 
‘‘various traffic and transportation purposes,’ 


the report says, ‘‘and while doubtless they are useful 
‘‘in many ways and have in view many laudable 
‘< purposes, their combined efforts exert little if any in- 
‘fluence upon the action of carriers in the preven- 
‘‘tion of rate wars, secret concessions in rates, and 
‘¢ other demoralizing practices.” We are by no means 
prepared to admit the accuracy of this _ state- 
ment in the broad and unqualified form in which 
it is used, bus assuming that it is literally correct it 
must be evident to the Commission that the main 
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drawback has been the inability to arrange for an 
equitable and legal apportionment of competitive traffic. 
Doubtless a stricter enforcement of the law would be 
an aid in meeting the trouble, and for that reason the 
effort now making to bring violations of the law to the 
attention of the Courts is to be commended. Buta 
still greater help would be a repeal of the provision of 
the Inter-State law forbidding pooling. While silent, 
however, on this point, the Commission makes some 
other useful recommendations, such as prohibiting 
the payment of commissions by one railroad company 
to ticket agents of another road, abolishing ticket 
brokerage, and the regulating of the payment of car 
mileage, &c. 

The Inter-State Commerce Commission has also 
taken commendable action in reversing a decision ren- 
dered by it last spring regarding relative rates on corn 
and corn products from Indianapolis to the seaboard. 
The original order was to the effect that there was no 
reason why the transportation charge on corn products 
should be any higher than on raw corn, and hence that 
the difference of 44 cents per one hundred pounds be- 
tween the two was not justified and should be removed. 
‘The ruling was based on the idea that it had always 
been the practice previously to make like rates for both 
corn and corn products; and furthermore, that the 
cost of the service in the one case was no heavier 
than in the other. But the carriersasked for and were 
granted a rehearing, and at this rehearing it was estab- 
lished that it had been the habit to charge less on corn 
than on its products, and that besides there was 
substantial reason for the difference in the fact that 
the cost of service, so far from being the same, 
was much heavier on corn products than on 
corn, the usual course in handling corn, after it reaches 
its destination, being to take the car in which it is 
loaded and transfer it directly to the elevator by me- 
chanical appliances, while corn products have to be 
taken to railroad warehouses and unloaded by labor- 
ers. It was also shown that corn is carried largely in 
train-load lots, while corn products are not. In the 
interval, too, the carriers have reduced the difference 
from 43 cents to 24 cents. The Commission, there- 
fore, has vacated its former order, and makes no new 
order instead, thus leaving the roads free to act on 
their own judgment. 

After considerable depression early in the week— 
that is, on Saturday and Monday—our stock market 
has latterly shown considerable firmness, and prices 
have been slowly improving, though with considerable 
fluctuations from day to day. The anthracite coal 
properties have been rather an exception to the rule at 
times, being depressed on unfavorable rumors in 
regard to the condition of the coal trade. The favor- 
ing influences of the week have been the large bond 
purchases by the Government, the heavy engagements 
of gold in London for shipment to New York and the 
call for the presidents’ meeting at Mr. Morgan’s house, 
together with the action of the railroad 1 anagers in 
the West in making further advances in rates. Specu- 
lation, however, is rather limited, and the outside 
public is not present in the market to any extent. 


The following gives the week’s movements of money |. 


to and from the interior by the New York banks. 
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Week Ending December 12, 1890, | Received by | Shipped by | Net Interior 
N.Y. Banks.| N.Y. Banks.) Movement. 
ah nd stccutthin schanidatanindianal $1,805,000] $4,624,000) Loss. $2,219,000 
Galeicecsiercaace esences 300,000; 1,316,000|Loss. 1,016,000 
Total gold and legal tenders....| $2,105,000! $5,340,000) Loss. $3,235,000 











With the Sub-Treasury operations the result is: 





a 


Out of Net Change in 
Banks. | Bank Holdings. 


Banks’ interior movement,asabove| $2,105,000) $5,340,000) Loss. $3,235,000 
Sub-Treasury operati 20,100,000] 12,000,000 Gain. 8,100,000 


Total gold and legal tenders. ...'$22,205,000'$17,340,000 Gain. $4,865,000 


Bullion holdings of European banks. 


Into 


Week Ending December 12, 1890. 
Banks. 
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December 11, 1890. December 12, 1889. 
Banks of ———» 
Gold. Silver. Total. Geld. Silver. Total. 
a £ £ £ £ £ 
England....... 24,829,076) .......... 24,829,076) 19,640,087) .......... 19,640,087 
France......... 44,821,006) 49,780,000] 94,601,000) 90,856,000 49,865,000) 100,721,000 
Germany. .....| 25,466,000 12,733,000) 38,199,000! 25,839,333 12,944,887] 38,834,000 
Aust.-Hung’y.| 4,919,000, 16,563,000} 21,482,000 5,410,000 16,047,000 21,457,000 
Netherlands...| °3,292,000; 5,336,000} 8,628,000) 65,178,000, 5,975,000) 11,153,008 
Nat. Belgium.| 2,831,000) 1,415,000} 4,246,000) 2,779,000) 1,389,000] 4,168,008 
Tot. this week! 106,158,076 35,827,000] 191,985,074) 109,752,420 86,220,667) 195,973,087 
Tot. prev. w’k.! 106,257,742 85,856,333] 192,114,075) 110,145,985 86,254,333 196,400,318 











THE RAILROAD SITUATION THE SOURCBR 
OF DISTRUST. 


The call issued this week for a meeting of the Rail- 
road Presidents at the house of Mr. J. Pierpont Mor- 
gan has reference, as we think, to the only weakness 
in our industrial organization out of which the present 
disastrous situation has sprung, or out of which at this 
time it could have sprung. Of course a lack of loan- 
able funds has been the ally which those who have been 
busy breaking current values at the Stock Exchange 
needed to attain their endeavor. But our destruction- 
ists, even with the aid of close money, have never 
caused a panic; it is only when actual unsoundness 
develops concurrently and which these weapons not 
infrequently uncover, that such a result follows. Dis- 
trust in railroad securities was in this case easily culti- 
vated, because with each succeeding month it became 
more evident that the roads were doing busines3 ona 
basis which endangered their available incomg, for even 
enormous gro3s earnings could not save a constantly 
increasing number from a lo33 in net earnings. Conse- 
quently all stock dividends were put in jeopardy, while 
stocks not paying dividends were unchangeably fixed as 
non-dividend payers. Indeed, our railroad system, 
tested by current net earnings, was fast proving itself 
insolvent. With these facts apparent, with credit fur- 
ther disturbed by the difficulties in London, with money 
obtainable very sparingly here, and only on undoubted 
security, the events of the last few weeks have come 
as a natural sequence. 

Many observers, moved by the failures which are 
occurring in so many departments of trade and the 
rumors put afloat with regard to other commercial 
interests, have had their attention diverted from the 
responsible object for solicitude, and are not giving 
sufficient weight to this central influence as the source 
of our discomfiture. They forget, perhaps, how vast 
the number of railroad securities is, and in how large 
blocks they are held for loans and investment by insti- 
tutions and individuals always quick to detect the logic 
ofevents. It is not untried enterprises whose balance 
sheet is faulty; it is large carriers, old concerns, with 
securities afloat which in amount aggregate over nine 
thousand millions of dollars and stand almost at the 
basis of credit, whose margin of profit is vanishing. 

Of course fear is infectious. Business in every de- 
partment is largely dependent upon credit. No 
merchant could profitably confine his operations within 
the limits of his own capital. So distrust once estab- 
lished moves from industry to industry until it brings 
disaster to every section. Yet it isa truth which can- 


not be controverted, that the general trade of the country 
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was ina sound and healthy state when this panicky 
condition started. Go almost anywhere, especially 
within the great section south of us and the greater 
section west of us, and ask the leading merchants what 
was the character of their business up to the first of 
December compared with previous seasons, and they 
will without exception tell you that it was better in 
volume, in profit, and in collections, than in either of 
the previous two years. Of the West we speak of what 
we know; and as to collections, what we have said only 
conforms to the general opinion expressed by our own 
merchants, and which we have heard confirmed this 
week by the leading dry goods house in this city. 

It hardly needs to be stated that such facts are not con- 
sistent with a condition of distress or poverty among the 
people those merchants cater to, nor to a condition of 
insolyency among the merchants. So much has been 
said in the East within the past few months about 
farm mortgages and short crops that it is easy for the 
public here to assume that the agricultural classes are 
on the verge of bankruptcy. No one questions that 
loan companies loosely managed have lost largely. 
They have been pushing their money through local 
agencies in a most absurd fashion upon people who had 
no equity to mortgage, in fact in very many cases 
nothing for security except the tools or horses the bor- 
rowed money bought, and now are surprised to find 
that not only the 18 per cent interest charged cannot 
be collected, but that in many cases the principal is 
gone too. The collapse of companies doing such busi- 
ness establishes nothing with regard to the standing of 
States or communities. 

But very likely it will be claimed that the farming 
sections must be weak because the crops were so much 
poorer this year than a year ago. It is strange how 
widely and constantly this fact has been stated and yet 
how partial a truth itis. Even if the inguiry be con- 
fined to the three crops, wheat, corn and oats, which 
cover about all the loss made, it is a fact worth know- 
ing, for it is a very important one, that the aggregate 
yield for the two years 1889 and 1890 exceeds the 
aggregate yield of any two consecutive previous years in 
the history of the country. Here is a statement back 
to 1879. 


Wheat, Corn & Oats. Bushels. Wheat, Corn & Oats. Bushels, 
1890 and 1889..... 5,931,702,000 | 1884 and 1883..... 5,435,375,787 
1888 and 1887..... 5,677,501,000 | 1882 and 1881..... 4,604,138,270 
1886 and 1885..... 5,669,490,000 | 1880 and 1879..... 5,255,803,603 


Now, if one will add to the foregoing the known 
circumstances that of corn, and probably of oats also, 
there never was so much of the previous year’s crop left 
over as there was this year, and that for both the prices 
have ruled during the marketing months very consid- 
erably higher than they ruled a year ago, there does 
not seem to be much, even on the basis of these poorest 
crops, to support the theory of the alarmist, but every- 
thing to confirm the reports obtained from the North- 
west, that business and farmers are ina much better 
condition than for the previous two years. As to the 
agricultural classes in the Pacific States, the story is one 
of unvaried prosperity. We have not room for par- 
ticulars except to say that in the matter of fruits the 
production and markets have been rapidly widening 
the last four years, and this year short fruit crops 
in the East have further added to the profits. 
As a consequence of so great prosperity, unimproved 
agricultural land is selling at higher prices in Cali- 
fornia and Oregon than in any other section of the 
country. Even Washington has surpassed itself this 
season in raising a large and full crop of wheat, and 


more per acre than any other State in the country. 
Taking the whole district together we find everything 
to encourage the optimist in his views. And what but 
encouragement can any one gain from a study of the 
condition of the South, which has developed so amaz- 
ingly the last few years, and is now gathering the largest 
yield of cotton it has ever harvested and the fourth crop 
in succession each of which has reached over 7 million 
bales, except one, which was within 55,000 bales of that 
total. 

If we have succeeded in our purpose, we have made 
it clear to the reader that the trade of our agricultural 
sections is in a sound and solvent state. The truth is 
it would be difficult to remember any former panic 
which seemed to be hedged about by so much that was 
prosperous and which brought to the surface as its 
immediate results so few bad bankruptcies and dishon- 
est insolvents. How wonderfully in these respects the 
situation compares with 1884. Altogether, therefore, 
the conclusion appears fully warranted that if the rail- 
road industry can be relieved from its embarrassment, 
and credit in its securities restored, before the business 
enterprise of the whole country is infected, there is 
good assurance of a full and speedy recovery of confidence 
in all circles. 

The chief reason we had for writing so at length with 
regard to these favorable surroundings, was to disclose 
how much was being jeopardized by a continuance of the 
present condition of our railroads. Such facts constitute 
a most urgent appeal for an immediate settlement of the 
differences between the roads by the Railroad Presidents 
at their meeting on Monday, and the formulating of an 
agreement as binding as the law will permit ; they also 
speak earnestly for immediate action by Congress upon 
the amendments to the Inter-State Commerce law, now 
before it, so that a lasting legal adjustment can be at- 
tained with regard to rates and traffic. For the moment 
at least Congress thinks apparently that the only need 
‘there is for its interference is in tW direction of pro- 
viding more currency. That is a palpable misconcep- 
tion. The financial situation is righting itself rapidly ; 
we shall have currency enough before another month 
has passed; and: if we will permit it, Europe 
will send us more than enough gold to furnish 
a basis for relieving all legitimate enterprises. 
But what is wanted more than money is a restoration 
of confidence at home and abroad in the securities of 
our great carrying industry. If that is not secured 
soon, trade and enterprise of every description will by 
degrees become more seriously involved in the present 
depression. 

Of course it will not do for Railroad Presidents to 
wait for Congress. After the experience had in 1889 
and 1890 in endeavoring to keep rates fixed by agree- 
ment, it is not surprising that some managers look 
upon a new adjustment, which is not under sanction of 
the law, with lack of faith and almost indifference. 
But the duty to do all that can be done to preserve 
these great interests remains, while the alternative pre- 
sented is simply chaos. Besides, harmonizing the 
relations of the roads is not such a fruitless undertak- 
ing as some are claimingit to be. With all its faults 
and failings, what a decided restoration of confidence 
and what a stride in net earnings was gained for a year 
or more following the consummation of the old arrange- 
ment. There are many conditions now which will aid 


in making a new compact more effective than the last. 
Hence we look with decided hope to the proposed meet- 





ng of railroad managers the coming week. 
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THE ATCHISON REPORT. 


Knowing what excellent progress the Atchison 
Topeka & Santa Fe was making under the watchful 
care and skilful management of those who have been 
in control of the property for the past eighteen months 
or more, no doubts have existed that the company was 
in thoroughly good condition. The annual report now 
submitted shows that this feeling of confidence and 
security was well founded. For it is evident from the 
extended statements and tables that are furnished that 
the finances are in a clean and healthy state, and that 
there is nothing to conceal and no desire to conceal. 

The present report is the first since the reorganiza- 
tion of the property, hence the first prepared under the 
new and improved order of things. As we all kuow, 
the reorganization, besides being an unparalleled suc- 
cess, was thorough and complete, and resulted in plac- 
ing the company on an entirely different footing, un- 
der which the past might be retrieved and the future 
be assured. All the expectations built on this re- 
organization have been realized: the income of the sys- 
tem has been enlarged and extended, expenses and ac- 
counts have been reduced as the result of the consolida- 
tion and unification of the different parts of the system 
and the-introduction and practice of new and increased 
economies, and the liabilities and debt put on a basis at 
once simple and easy, removing the previously-existing 
embarrassment, and guarding—as far as human in- 
genuity can guard—against a possible recurrence of 
such embarrassment in the future. 

The report is in the full and detailed form which have 
distinguished previous documents from the same source, 
and there is, it would seem, no point concerning the 
finances of the company upon which information is 
lacking. The matter is almost wholly tabular, the 
‘management contenting themselves with very brief 
remarks and comments, evidently thinking that with 
the facts and figures furnished, everyone is in posi- 

tion to made his own deductions. In another part of 
our paper the report is given the prominence and space 
which the affairs of such a company ‘as the Atchison 
merit, and both for present study and future reference 
the information will be found very useful. In an arti- 
cle of this kind we can only hope to refer to the more 
salient points, and this we propose to do under the fol- 
lowing heads—first, debt and finances; second, income; 
and third, traffic. 

In making an analysis on the first point, we are 
struck at the outset with the great simplification of 
accounts that has been effected through the consolida- 
tion into one organization of the various independent 
organizations out of which the Atchison system has 
been formed. This is hardly less important than the 
economy in operations that has been made possible by 
the same circumstance.. Instead of separate balance 
sheets for two dozen or more subsidiary and auxiliary 
companies, we have now simply the balance sheet of 
the consolidated system, and can thus find out very 
quickly what the financial status of the property is. 
This balance sheet is made to cover the accounts of all 
the various railroad companies operated or controlled, 
excepting only the Atlantic & Pacific, the St. Louis & 
San Francisco and the St. Louis Kansas City & Col- 
orado. The coal and miscellaneous companies in 
which the Atchison is interested are of course sepa- 
rately treated, as before. The magnitude of Atchison 


affairs, and therefore the magnitude of the interests 
involved in the property, may be judged from the fact 





that the capital stock of the company on June 30, 1890 
(before the acquisition of the Colorado Midland) 
amounted to $102,000,000 and the total of outstanding 
bonds to no less than $218,832,000, making a grand 
total of $320,832,000, which would be still further 
increased by the addition of the Colorado Midland, the 
St. Louis & San Francisco and the Atlantic & Pacific. 
The reorganization agreement called for the deposit of 
$145,446,000 of bonds, and up to June 30, 1890, all 
but about two per cent of this had come in under the 
the agreement. Sfnce then, according to the report, 
there have been further deposits, so that in October, 
1890, less than 14 per cent of the whole amount 
remained outstanding. 

As regards current liabilities and floating debt, it is 
difficult to see how the company could be in better con- 
dition. Floating debt, in the strict sense, there is none 
—that is, there are no notes or bills payable. But of 
course a company of the size of the Atchison will owe 
more or less money in the ordinary course of its busi- 
ness, so we find that $2,782,183 was due June 30, 1890, 
to companies and individuals, in current operating and 
traffic accounts. The interest maturing July 1 on the 
4 per cent bonds, together with coupons and interest 
past due, called for $2,572,040 more, and _ taxes 
accrued but not due amounted to $485,939. Interest 
on the income bonds, declared payable September 1, 
1890, and amounting to $2,295,267, was the only other 
item of current obligations. Altogether, we have a 
grand aggregate of $8,135,429 of current liabilities, 
some of which did not fall due till several months after 
the close of the fiscal year. Against these liabilities the 
company held at the same date $6,251,281 of actual 
cash, $677,296 of bills receivable, and had coming to it 
on current accounts $4,407,835, or $11,336,412 alto- 
gether, leaving even on that basis a surplus of over three 
million dollars. But in addition there were $6,549,939 
of general mortgage bonds in the treasury or available 
for use, besides $879,164 of income bonds and $1,667,- 
411 of sundry other securities. The company’s con- 


dition in brief may be stated as follows. 
ATCHISON TOPEKA & SANTA FE CONSOLIDATED SYSTEM. 











Accounts ~ eM tli tnietiia edd ha de ibes ddbebedinbidell $2,782, as 
Interest, Ts dinnttihd tn dees iuatadeeweasoaqghentas ’ ’ 
Income bee interest " seuaaas te BOSD, cs césnebodedewds 2,295, 367 
Taxes accrued, but not due before Dec. 1................... 485, 939 
RTS ee a EE ET $8,135,429 
Cash o ~ ti niinviegedeapeonammananea $6,251,281 
i vncildabosssbeedscdsedivtbocsous 677,296 
ee ee I CD sadccsccsdecccddeteditedes 4,407,335— 11,336,412 
LIL OT LEAL LS SL LOE RPL PETES $3,200,983 
4 per cent gen. mtg. bonds in treasury or available stebuaede $6,549,939 
Income bonds in treasury or available.....................-. $879,164 
I di eo oo a aig en aeadenepadeensenaaee $1,667,411 


It deserves to be mentioned that in addition to the 
large surplus of assets in the above there are $4,978,- 
078 of contingent assets, representing amounts due 
from the Atlantic & Pacific and other auxiliary lines. 
Since the close of the fiscal year the company has pur- 
chased the Colorado Midland stock, but as the imme- 
diate cash payment on that purchase was only $800,000 
and the total cash payment $1,600,000 (the second 
$800,000 to be paid any time within a year), that trans- 
action cannot be regarded as having changed the com- 
pany’s condition materially. 

With respect to the railroads whose accounts are not 
included in the conselidated system, the St. Louis 
Kansas City & Colorado is too small to merit special 
notice, as aside from the amount due the Atchison 
itself the current liabilities are insignificant. The 
Atlantic & Pacific of course owes both the Atchi- 
son and the St. Louis & San Francisco large sums, but 
the ordinary current liabilities of that company foot up 
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only $1,112,898, against which there is $989,382 of 
cash and bills receivable. On the St. Louis & San 
Francisco, current liabilities and interest due, past due 
and accrued, amount to $3,204,718. Against this that 
company had $423,570 of cash, Wec., and $2,287,079 
of bills receivable, besides securities valued at $1,965,- 
200, making $4,675,849 together, or nearly 14 million 
dollars more than enough to meet the whole total of 
current obligations. And this is independent of the 
amount due from the Atlantic & Pacific and others on 
open accounts (together $1,469,927), and independent 
also of the land department assets, stated at $511,225. 
Coming now to the Atchison’s income, we find that 
the general income statement is made tocover only the 
nine months to June 30, 1890, though statements 
are also furnished to show gross earnings, expenses, etc., 
for the full twelve months. The reason why the in- 
come account is for only nine months is that in the re- 
organization all interest was adjusted up to the first of 
October, 1889. Inthe nine months from that date to 
June 30, the company earned all its charges, including 
the 2} per cent declared on the incomes (which took 
$2,195,066), and yet had left a surplus of $770,134. 
Allowing out of this for $101,684 deficit on the St. 
Louis Kansas City & Colorado and for $220,256 deficit 
on the Atlantic & Pacific (the latter representing the 
Atchison’s half of the total deficit for the nine months)— 
even then there is a surplus of $448,194. For the full 
fiscal year gross earnings (including Atchison’s propor- 
tion of the lines half owned) increased $3,431,488 as 
compared with the twelve months preceding—the total 
being $31,004,357 for 1889-90, and 27,572,869 for 
1888-—9—while expenses were increased only $119,908, so 
that net earnings improved nearly 34 million dollars, 
the total of the same going up from $6,772,391 to 


$10,083,971. 


The economies made possible through consolidation 
give one reason forthe saving in expenses, the fact 
that a part of the equipment was new and had not 
been much in use the year preceding, and therefore did 
not require much repairs, offers another reason, while 
the looking after details was perhaps just as important 
a reason as either. We find that notwithstanding an 
increase of over 8 per cent in the mileage run by loco- 
motives, less waste was used, less tallow and less oil 
than in the year preceding. These are only very minor 
items, and yet they are useful in showing the general 
drift of affairs under the present management. It 
should also be borne in mind, especially by those who 
may imagine that expenses have not been consistent 
with the keeping of the property in full repair, that 
even with the reduction effected in the late year the 
ratio of expenses to earnings was 67°48 per eent, and 
this without including taxes. On the St. Louis & San 
Francisco the ratio for the same year was 54°42 per 


cent, against 57°64 per cent in the year preceding, and 
- only 50°51 per cent in 1887-8. 


That road’s earnings 
and operations, as already stated, are separately 
reported, and as the Atchison holds about 15 million 
dollars of the preferred and common stock, which it 
received in exchange for its own stock, it is important to 
note that the income of the San Francisco for the 
twelve months ending June 30, 1890, was $443,614 in 
excess of the requirements for expenses, taxes and 


. charges. 


In relation to the traffic operations of the Atchison, 
while the passenger traffic fell off slightly (chiefly on 
Southern California business) the freight traffic 





rising from 6,723,041 tons in 1889 to 7,723,308 tons in 
1890. Of this increase of 1,000,267 tons, 222,210 
tons was in the product of mines, 179,950 tons in the 
products of animals, 41,681 tons in merchandise, and 
889,146 tons in the products of agriculture (grain, cot- 
ton, &c.), while manufactures fell off 147,081 tons, 
miscellaneous commodities 180,735 tons and forest 
products 4,903 tons. The increase in revenues came 
entirely from this enlargement of the tonnage, as 
average rates declined, being only 1°228 cents per ton 
per mile for 1890, against 1°278 cents for 1889. On 
the east-bound tonnage the average was only 1°077 cents 
against 1°167 cents. As to the resultsfor the current 
fiscal year, we know of course that the grain crop is 
smaller, but this has had no effect as yet upon results, 
or, if it has, current returns do not show it, since for 
the five months from the ist of July gross earnings 
(including the San Francisco) have increased $2,250,- 
796 and net earnings for the three months to September 
30 (net for October and November is not yet known) 
have increased $281,249. 








RAILROAD GROSS EARNINGS 
NOVEMBER. 


In the face of a number of adverse circumstances 
and conditions, gross earnings of our railroads for 1890 
make quite a favorable comparison in the aggregate 
with the totals for the corresponding month last year. 
All things considered it would not have been surpris- 
ing if aggregate earnings this year had proved less than 
last year. So far from this being the case we have a 
very respectable amount of gain. The gain is not as 
heavy as in some other months this year when con- 
ditions were all favorable, but is nevertheless of quite 
large proportions, reaching over 1§ million dollars, or 
about 4°63 per cent. This includes results on 153 roads, 
having a mileage of 89,313 miles this year against 86,945 
miles last year, all the different sections of the country 
being well represented excepting only the New Eng- 
land States. The following furnishes a brief sum- 


mary for each month of the present year. 
—— Increase.——— -——-Increase.——— 


FOR 














Amount, P. C. Amount. re OC. 
January....... $4,003,039 ty oe. ees $3,166,350 8°96 
February...... 3,071,327 11°36 | August.......- 1,581,22: 4°05 
March......... 2,771,154 9°07 | September .... 2,973,989 7°36 
a 3,907,835 13°73 | October ....... 1,912,203 3°87 
SE 065,484 13°79 | November .... 1,880,151 | 4°63 
ST 2,629,291 8°44 








The favorable result for November furnishes new 
testimony to the activity of trade and the large volume 
of business doing, and also illustrates the vast dimen- 
sions of the country, under which local or sectional 
deficiencies and drawbacks are overcome by the general 
growth and expansion which has for so long been the 
principal characteristic of our industrial situation. 
The month under review covers the financial disturb- 
ances here and abroad. . These disturbances, as is 
known, for the. time being have been of wide- 
spread influence: and action. ‘They unsettled confi- 
dence, impaired credits, made money stringent and 
prevented merchants from getting the bank accommo- 
dations so needful in the conduct of their business. 
The undoubted effect thus was to curtail the volume of 
trade and put a check on industrial activity. We have 
only to bear in mind that down ip Texas the-cotton 
movement was interrupted as the result of the inability 
of shippers to get money from local banks on their 
bills of lading, to see what an important part the dis- 
turbances in question have played in deranging our 
entire industrial and financial machinery. That not- 


increased very heavily, the volume of paying freight withstanding these disturbances our railroads as a 
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whole should be able to show better earnings than last 
year, is, therefore, a gratifying fact. 

But there were other adverse influences. Not the 
least of these is the circumstance that November, 1890, 
had five Sundays, while November, 1889, had only four. 
This of course is an important matter as affecting the 
comparison, for while it cannot be said that railroad 
business is entirely stopped on Sundays, it is yet true 
that operations are kept down to a minimum on that 
day, the freight traffic especially being very small then, 
some roads running no freight trains whatever. The 
effect in any event is that the earnings this year cover 
only 25 full working days, whereas those for last year cov- 
ered 26 full days. In addition, both the cotton move- 
ment asa whole and the grain movement as a whole 
were of smaller proportions than in 1889. The falling 
off in grain, as we shall show below, is chiefly in the 
items of corn and wheat. Some idea of the extent of 
this falling off will be obtained if we say that at the lead- 
ing Western points the receipts of the two cereals in ques- 
tion reached only 20,480,159 bushels in the four weeks 
ending November 29 this year, as against 27,766,245 
bushels in the corresponding four weeks last year, the 
decrease thus being over 74 million bushels, though on 
the other hand there was an increase of about two million 
bushels in oats. In the case of this grain movement 
the contraction may doubtless be referred to smaller 
crops, but in the case of cotton the decrease can only 
be ascribed to a retardation of the movement, since the 
aggregate yield of that staple this year certainly is in 
excess of that of last year. 

Still another circumstance adds to the importance 
and significance of the good exhibit the present year, 
and that is, that comparison is with a month last year 
when the’ gain had been very heavy. In November, 
1889, our table showed over 4 million dollars increase 
($4,074,843), or not less than 12-02 per cent. In view 
of this heavy gain last year the further gain of $1,- 
880,151 the present year is consequently all the more 
striking. Moreover, if we extend the comparison 
further back we find that in 1887 also the increase 
was over 4 million dollars, though this was followed in 
1888 by a million dollars decrease. Annexed isa reca- 
pitulation of the November aggregates for a series of 
years. 





























ai Ueage. Earnings. . 
nerase 
Perteé. Tear Year Year Year a eg 

Given. | Preceding.| Given. | Preceding 

Miles. Miles. t $ a } 
Nov., 1880 (S2roads); 34,874 30,324 | 22,266,012) 18,340,852) Inc. 3,925,160 
Noy., 1881 (47roads); 39,071 33,91L | 20,842,133) 18,600,429| Inc. 2,241,704 
Nov., 1882 (62roads)| 46,636 42,160 | 25,638,827| 21.878,424' Inc. 3,760,403 
Nov., 1883 (68 roads); 52,845 48,007 27,634,548) 25,585,925 Inc. 2,048,623 
Nov., 1884 (57roads); 42,693 40,906 | 19,297,521) 21,108,074 Dec. 1,810,553 
Nov., 1885 (65roads)| 47,231 46,065 | 21,525,003) 20,073,553 Inc. 1,451,450 
Nov., 1886 (85roads); 57,699 55,187 | 29,194,343) 27,242,205) Inc. 1,952,138 
Nov., 1887(108 roads)} 61,266 57,607 | 30,753,648) 26,752,888 Inc. 4,000,760 
Nov., 1888(107 roads)| 65,703 62,845 | 20,961,660) 31,156,983 Dec. 1,196,323 
Nov., 1888152 roads); 80,697 78,993 | 37,981,605) 33,906,762 Inc. 4,074,843 
Nov.,1890(153 roads)) 89,813 | 86,045 | 42,475,264| 40,595,113 Inc. 1,880,151 





We would point out, furthermore, that the $1,880,151 
increase the present year has come notwithstanding a 
number of heavy losses on particular roads or systems, 
these losses following as the result of the unfavorable 
conditions noted above. Forinstance, the Texas Pacific 
has suffered a diminution of its receipts of $84,533, the 
Chicago Milwaukee & St. Paul a decrease of $86,877, 
the Rock Island a decrease of $64,141, the Grand 
Trunk of Canada a decrease of $66,002, the Wabash a 
decrease of $63,548 and the St. Joseph & Grand Island 
a decrease of $38,858. 


ROADS WITH LARGE LOSSES. 


SO EE $86,877 | Rock Island..........0...- $64,141 
Texas & Pacific............. rT UP oc - cv cectbccceccesees 63,! 
Grand Trunk of Canada.. . 66, 002 | Bt Jemat & Grand Islaud. 38, 858 


If the present exhibit of earnings is any guide to the 
relative prosperity of the different sections of the 
country, then the South, the Southwest and the Pacifie 
Coast are doing better than any others. For those 
sections furnish not only the best returns as a whole 
but also the heaviest individual gains. In amount of 
increase the Atchison, with the San Francisco, again 
leads all others, having enlarged its total of last year 
$340,649. The figures in 1889 were reported on a dif- 
ferent basis than at present, but this much is certain, 
that there was a very considerable gain at that time, to 
which the present gain is additional. The Northern 
Pacific stands second in size of increase, having added 
$333,998 to its 1889 earnings. In this case there has 
been phenomenal improvement for several successive 
years, the present increase coming after $328,119 
increase last year, $258,472 in November 1888, and 
$340,234 in 1887, so that the total now is $2,560,729 
against only $1,299,906 in 1886. The Candian Pacific, 
while standing third in extent of increase, falls a great 
way behind the Northern Pacific and Atchison, since 
its gain is but $150,000. Still that road also has made 
great strides forward in recent years, though the 
improvement has not been quite so decided as for the 
Northern Pacific. 





1886. 























November. 1890. ». | 1880 1888, 1887, 1885, 
$s | 8 $ $ $ $ 
Canadian Pacific...| 1,734,000, 1,584,000! 1,828,964) 1,283,237] 1,073,286] 814,066 
Northern Pacific...}| 2,560,729 2,226,731; 1 898,612 1,640,140; 1,299,906) 1,249,358 
oe 4,204,729 3,810,731! 3,227,576 2,926,377) 2,373,192) 2,063,424 





Besides the three systems mentioned, there are only 
two others where the increase reaches or exceeds one 
hundred thousand dollars—namely, the Great Northern 
or Manitoba system, with $129,767 increase (this is 
after allowing for the loss on the Eastern of Minne- 
sot:, which loss is due to the fact that the Manitoba 
now runs its own trains over the Eastern and credits 
itself rather than the Eastern with the earnings) and 
the Chesapeake & Ohio, with $106,399 increase. There 


jare, however, quite a number of other roads where the 


increase ranges between $40,000 and $75,000, as the sub- 
joined list will show. 
ROADS WITH LARGE GAINS. 


























Atchison & San Fran..... $340,649 Louikville & Nashville.... $59,304 
Northern Pacific.......... 333,96 Temmessee............ ,065 
Canadian Pacific.......... 150,000 Mobile ‘. iibicesdicacses 55,706 
Manitoba (3 roads)....... 129,767 Lon ng Is} SEE »759 
Chesapeake & Ohio....... 06,399 | Tol. Bt. L. & Kan. City 47,378 
Rich. & Dan. (8 roads) CL pet Col. Hock. Val, & Tol..... 653 
Rio Grande Weste be 00 | Norfolk & Western ....... 3640 
Denver & Rio Grande.. 47500 Colorade Midland......... 


A glance at this list shows that the Southern roads 
are, as herefore, quite prominent for large gains, there 
being, in addition to the Chesapeake & Ohio, the Rich- 
mond & Danville system with $72,652 increase ; the 
Louisville & Nashville with $59,394; the East Ten- 
nessee with $56,565, the Mobile & Ohio with $55,706, 
and the Norfolk & Western with $43,760. Out of 45 
roads in the South from which we have returns this 
time, 10 report losses. The very notable expansion 
that has occurred in the earnings in that section in re- 
cent years is strikingly brought out in the following. _ 





















































November. 1890. 1886. 1888. 1887. 1886. 1885. 
$ $ $ $ $ $ 

Chesapeake & Ohio! 676,080) 569,681; 440,000) 453,495) 406,085| +331,680 
Ches. Ohio & S0.W.| 203,928 189,713} 180,825] 200,140) 178,983| 151,546 
Cin. N.0.&Tex.P.*| 806,737; 816,390) 700,967} 723,887] 611,392) 653,114 
E.Tenn.Va.&Ga..) 669,152, 612,587; 517,569) 515,521, 424,372) 400,781 
Louisville & Nash.| 1,654,810, 1,595,416) 1,341,787] 1,501,898] 1,281,907; 1,129,804 
Louisv.N.O.& Tex.| 376,380) 364,953) 287,196) 296,228] 241,501; 212,046 
Memphis & Char..| 166,083; 165,176, 146,223; 191,028! 175,408| 160,961 
Mobile & Ohio..... 344,785} 289,079, 277,445) 283,234) 254,781) 260,133 
Norfolk & Westt..| 578,174, 534,414) 477,303 480,934) 399,245) 323,378 
Rich. & Danv. syst.| 1,209,125) 1,136,473 969,779, 951,881] 869,303) 777,034 
Shenand’h Valley.| 117,000} 89,651) 70,333) 87,819} 71,053) = 57,766 
South Carolina....| 144,000) 139,292| 129,837) 119,674] 113,609; 113,119 

Total........... 6.946.204 6.502.825) 5.539.264! 6,814.83 | 5.027 sa 








* Kutire system. 


t Includes Scioto Valiey & New 


d for all the yea 


mee 


+t Exact receipts of the Richmond & Alleghany for this year not known ve Us 
we have, however, mide an arbitrary allowance for the same, 
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~ We have stated above that the cotton movement this 
year was smalier than last year. This, however, does 
not apply to the gross shipments overland, which were 
somewhat above those of last year, the totals being 
$31,168 bales, against 288,429 bales. On the other 
hand the receipts at the Southern outports were over a 
hundred thousand bales less in November, 1890, than 
in November, 1889. While the bulk of the falling 
off occurred at New Orleans, it will be seen from the 
following that there are very few ports which did not 


share in the decrease. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN NOVEMBER, AND FROM 
JANUARY 1 TO NOVEMBER 30, 1890, 1889 AND 1888. 





~-- 



































November. Since January 1. 
Ports. 

1890. | 1889. | 1888. | 1890. | 1889. 1888. 

Galveston......... bales.| 164,507] 171,222) 120,509) 761,501! 727,633| 478,653 
El Paso, &¢...... ....-- 3,254 1,449 606} 22,061; 21,828 1,777 
New Orleans............. 362,450} 439,299) 352,973/1,423,003 1,536,854! 1,309,124 
SSL a eS 55,608; 49,639 39,759] 199,173} 211,127} 147,326 
NSS ee 2,939} 6,681; ...... 37,297| 25,830 6,880 
@avannah........ ........ 198,295} 204,867) 179,126] 817,050) 783,667| 665,970 
Brunswick, &¢......... 33,130} 27,236) 23.993' 138,506' 145,669] 79,044 
Charleston... .. lala aad 69,071' 88,609} 82,296) 306,246) 322,156] 315,230 
Port Royal, &€......... 276 460| 3,537 736| 7,155{ 12,242 
Wilmington.............. 33,278, 36,925, 41,885) 147,668, 113,647] 117,574 
Washington, &c....... 1,053} 1,058! 1,180) 2,364; 2,844 2,392 
ST auc boscces'céere 96,265} 104,180} 125,923] 400,664) 346,282] 403,876 
West Point, &........ 82,262} 80,285) 145,226] 301,790) 421,176] 388,171 
Se ae 1,102 478 1,211,960/1,117,013/4,558,089/4,665.898| 3,926,639 








From the Southwest, besides the good return of the 





Atchison there are the Denver & Rio Grande with 
$71,500 increase, the Rio Grande Western with $73,600 
increase and the Colorado Midland with $39,840 in- 
crease. These roads are profiting both from the general 
development of Colorado and the opening of a new stand- 
ard gauge line through the State on trans-Continental 
business. There are five roads in the Southwestern 
group which record diminished earnings, namely the 
Texas & Pacific, the St. Louis Arkansas & Texas, the 
San Antonio & Aransas Pass, the St. Joseph & Grand 
Island and the Kansas City Fort Scott & Memphis. 
The three first-named appear to have suffered from a 


smaller cotton tzaffic. 


























November. 1890. | 1889. 1888. | 1887. | 1886. | 1885. 
$ g | + $ | 8 g 

Denver & RioGr..| 798,000} 727,000, 666,860} 750,428) 648,907) 572,983 
K.C. Ft.S.& Mem.) 370,734] 397,402] 403,883| 422,102) 405,581) 351,318 
Mo. Kan. & Texas.| 812,929] 803,455) 557,173; 639,458, 779,572 677,840 
Rio Grande West...) 205,500} 131,900) 145,840) 117,986 101,450) 98,564 
St. L. Ark. & Texas} 437,477| 454,905) 323,695] 324,653) 208,583 181,912 
St. I. & San Fran..| 607,855) 563,212) 546,075) 632,269) 519,494) 477,864 
Texas & Pacific....| 680,728) 765,261; 650,287| 787,001! 714,511) ........ 

Total.............- 3,913,223} 3,8143,225| 3,293,813| 3,673,897) 3,378,098; ........ 











Northwestern roads have hardly done as well as 
In addition to the rather heavy losses on 


expected. 


the Rock Island and the St. Paul, there are six other 
roads which likewise report a reduction—among them 
the ‘‘Soo” road, the Minneapolis & St. Louis, the 
Milwaukee Lake Shore & Western, the Humeston & 
Shenandoah and the Des Moines & Northwestern. 
There are 12 roads which report gains, but on only two 
or three of these is the increase at all noteworthy. 























| 
November. 1890. { 1889. 1888. | 1887. 1886. | 1885. 
é $ > z epg 

Burl. Ced. R. & No.| 318,245) 282,040] 305,853) 299,589| 290,670' 313,006 
Chic. Mil. & St.Paul) 2,650,500) 2,737,377| 2,615,260) 2,640,218/ 2,469,313, 2,638,420 
Iowa Central....... 152,686] 142,664) 125,871! 128,592| 123,845, 123,940 
Mil. L.8.& West...| 269,770} 287,782] 249,048! 227,142; 204,799 132,994 
Milwaukee & Nor..| 129,696) 116,361; 98,128) 95,224; 67,149, 50,315 
Minn. & St. Louis..| 142,200; 154,782| 140,600] 147,684) 161,854) 171,555 
St. Paul & Duluth.) 137,407) 125,785} 118,487] 177,192; 147,849) 167,007 
St. P. Minn. & Man.| 1,376,649] 1,221,396) 940,357] 1,169,843) 810,514] 859,607 

DOOM... 000i x65 { 5,177,156: | 5,068,170| 4,594,504) 4,895,484, 4,275,493| 4,456,844 

















Judging from the receipts at Chicago the Western 
roads had a larger traffic in provisions and live stock 
than last year. Especially is this true of the movement 
of live hogs, 878,992 head having been received in No- 
vember 1890, against only 698,095 head in November 
1889, and 482,442 head in November 1888. As regards 
the grain movement we have already indicated that 


this was much smaller than last year. If we take 
Chicago alone, however, the fact is not so apparent,. 
first because the receipts at that point last year were 
not particularly heavy, and secondly because a large 
loss in corn and wheat the present year has been almost 
entirely offset by a gain in oats and barley. This will 


appear from the following. 
RECEIPTS AT CHICAGO DURING NOVEMBER AND SINCB JANUARY Il. 





- 


























November. | January t to Nevember 30. 

1890, 1889. 1888. 1890. 1889, 1888, 
Wheat.bush.| 2,072,358} 2,991,776, 1,045,538) 11,634.612| 17,048,625| 12,516,245 
Corn...bush.| 3,111,263] 4,276,429] 5,659,284! 78,365,003| 72,045,468! 61,916,990 
Oats..bush.| 4,727,672| 3,394,199] 3,654,126) 56.873,422| 46,280,408. 47,496,404 
Rye...bush.|  236,919| 209.707} 310,801| 2,683,470! 2,242,708] 2,393,007 
Barley.bush.| 2,337,631| 1,906,388 2,082,963| 13,348,211! 11,147,874] 10,053,088 
Total grain; 12,485,844| 12,778,490| 12,752,732 | 162,390,718| 148,774,083 184,375,818 
Flour.. bbls.| 436,658, 555,701, 351,546| 3,841,757] 3,819,921| 6,740,789 
Pork....bbls. 10,190 2.984 1,632 72,851 34,036 33,608 
Cut m’ts.1bs.| 23,739,682! 25,143,297) 16,350,709! 280,257,604! 240,257,718 126,632,882 
Lest...) 13,298,452| 9,249,672| 5,767,195/129,293,507| 85,808,836! 58,301,189 
LivehogsNo| 878,992) 698,005] 482,442] 6,842.807| 5,306,395! 4.474.637 

















Coming, however, to the receipts at Duluth and 
Minneapolis, we find in both cases a very decided falling 
off, and this must reflect the course of the spring-wheat 
movement in the Northwest. We may say, too, that 
at Chicago also the decrease is entirely in spring wheat 
and not in winter wheat. Below is our detailed state- 


ment of the grain movement at the Western ports for 


the four weeks ending November 29. 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED NOVEMBER 29 
AND SINCE JANUARY l. 








Flour, Wheat, Corn, Oats, Barley Rye, 
(bbis.) | (bush.) | (bush) | Gush.) | @ush.) | (usa) 
4 wks. Nov., 22 
wks. Nov., ory bie 
4 wks. Nov., 269,355 
Since Jan. 1, 2,698,650 
ince Jan. 1, 2,257,300 ~ 
Since Jan. 1, 2,405,620 
Mtilwaukee— 
4 wks. Nev., 113,469 
4 wks. Nov., 147,670 
4 wks. Nov 114,800 
Since Jan. 1, 1,178,326 
Since Jan. 1, 630,683 
Since Jan. 1, 744,496 
St. 
4 wks. Nov., 33,359 
4wks. Nov., 101, ,8¢%3 
4wks. Nov., 21,708 
Since Jan. 1, 474,283 
Since Jan. 1, 954 
Since Jan. 1, 411 
Ti 
4 wks. Nov., 7.752 
4 wks. Nov., 80,699 
4 wks. Nov., 26,887 
Since Jan. 1, 143,960 
Since Jan. 1, 53. 
Since Jan. 1 159,926 
Det 
4 wks. Nov., sees ee 
4wks. Nov.,1889; 11.492) 433,.749' j## 35,226) 225,746; 165,168, ........ 
wks. Nov., 1885, 13,517| 505,210:  j§74,636; 186,176) 142,07 ........ 
Since Jan. 1, ecéende z 
Since Jan. 1,1889; 134,663) 4,366,567) 1,677,861) 2,091,045; 732,306; ......., 
Since Jan. 1,1888} 202,501) 6,737,420; 750,573) 1,973,001} 620,892) ....... * 
i 
wks. Nov., 1,400 
4wks. Nov., 603 
4 wks. Nov., 1,964 
Since Jan. 1, 28,260 
Since Jan. 1, 26,026 
Since Jan. 1, 24,090 
Peorta— 
4 wks. Nov., 19,800 
4wks. Nov., 14,300 
4wks. Nov., 50,900 
Since Jan. 1, 258,050 
Since Jan. 1, 335,125 
Since Jan. 1, 488,800 
Dututh— 
4 wks. Nov., 576 
4wks. Nov., 1889) 147,275) 4,764,711) IU2L283)  ....ccce]  ceccecee] — cccccce 
So ee ee.  ,ndcaccal —accsendel ‘éaanneeel ° ecinccne 
Since Jan. 1, 5,556 
Since Jan. 1, 1889) 1,915,368) 14,715,024, 1,021,768) 75,765)  ......66) Cee eeeee 
Since Jan. 1, 1888} 1,688,415) 7,506,373)  — ...csece] —ceccccce] ceccccce]  ceccccce 
4 Pn Seceeccect GEE «—§«-_s cadaneede. ceccesedl . <dnebaee. .--sctandes 
4 EES RMRRRRR  T  Ce ICNRRIS Per ae he 
4 ET opceenst Cn + eauteandl « egeeueaall ..teeedaees wal 
i 2 es” — oo | assess  eecassed ammnnnes 
eae aor) CD SEE )— «ons cede cecceedél § sécddcecl * cocdcaace 
GE Scdaccocl GUE) 0s ececceael § coccoceal weedebecd | ceccdcee 








Total of all— 


Since Jan. 


It will be observed that at St. Louis there has been 
a heavy contraction in the receipts of corn, while the 
same point, and also Toledo, Detroit, Cleveland and 
Peoria, have all lost in wheat, though some or all of 
these have gained in oats or some of the other cereals. 
On the whole the grain movement in the Middle West- 
ern States seems hardly to have been up to last year, 
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~~ this doubtless explains the rather indifferent ex- 
ibi . . Gross Earnings. 
“ made by the roads in that section, andalsobysome| Nameof Road. — Mileage. 
of the trunk lines. The New York Central reports — 1889. “Decrease, | 1890.| 1889 
only a trifling decrease, and in the other cases where | ;ou x. on an a $ | coal 
. ° ae Ss ‘ u. N. OF. exas. , 
there is a falling off it is also quite small as a rule. | Houle. St. i. & Tex. BR a 
Still there are 15 roads altogether which have suffered | ¥ emph. é Ghar sta 166,033, 1657176. +11 iso 330) 30 
R22 ORR. . ° 3 i 
a loss. On the other hand there are no less than 37 Mexican Nationai....| 395414 292098, Las'aie 1,527 1,527 
- re * ’ oT as | 1 
mee have improved on their results of last year, the Milw.LeShore& W...|  269°770 cites 43.126 +308 ‘See 
. ' Milw. "1 T9309’ 782; —18.0 692 
Hocking Valley & Toledo being especially conspicuous Mineral Range...-..] 10128 101d. “4.40117 303) S03 
in this respect. atan. & St. Louis. ..- 142.2 isa7ae| -—ianeel Sas RI 
. 8t.P.&8. -| 197,357 200,02 2’ 
November. 1890 | 1889 | 7 Kans. & Texas... 812,929 803,455 797474 1 777) = (777 
. - | x 1888. 1887. 1886. ~ ansas lh agg 27,969 c 4 651) 1.651 
—_— a wee | |__ 1885. | Mobile & Birming .. oe sa er ho 
| ¥ $ Mobile & Ohio........ 944°785 Sor | + 149} 14 
Balt.&O. Southw.| 194,160 203,228] 156,193' 211,677,187 wall tas age | Nash. Chatt. & St. shies) Sees) =teewen . ae 687 
Chicago & East. Ill. | 273,792, 241,057, 249, 705. 251,523 | 187.816 autaak New Orleans & Gulf. 19.11 wy etd Mt = 4 652} 652 
Gee West ny apne en ssnaee|--aennes| -s00000l tual S 2 ae | eae 3,113,405 —13;824 1 420 1,420 
aia | 038 | 385 253,634 283,110 241,852; 147, N.Y. ‘$0h , 46,05 650 Gi 
Det. Lansing& No.| 98,926 95,614 93.893 10 . , 7,607 | N.Y. Ont. & Weste.... 204,201 175.360 ¢* 61 
| ; ‘ . 3.279 103,799} 107,736 | Norfolk « Westernd 578, a4’ +28,841, 425) 371 
Evansv.&TerreH.| 87,859, 83,362 67,050 ee en ro Ao +43,760) 793 
Flint & P. Mar em Oe 050, 69,022 59,056 64.500 orthern Pacific..... 2,560,729 2,226,731 722 
Grand Ran. eee — reo 184,462, 193,650 217,564 177,816) 177,698 a eo 329,658, 361,838 bar = 08) _— 3,460 
Gr. Trunk of Can.| Bm ornnt Saas 232.492, 252,934 247.708] 227,628 | — Column. 4 eee nee] 19,000 +142) 106 Sas 
| 1,626,037 1,617,427 1,440,095 1,425,110) 1,235,872 ~ © 34) 843 —109' 
ct | a a B.118405, 2,004,212 9,256,904 2,885,802 12,820,691 Ohio Southern... G1.595, — 53,330| + +8,565 208} 209 
: ; 291,588 337,328 325,654 Ohio Valley of Ken... "Os , +1,6 12 
Tol. & Ohio Cent..; 130, 490) 126,646 109,122 111,227 84,871 penn eng ee | tn 7. 58°957 teed +o 108 108 
Total | 671) 41,711 | Bits Marion & Cl ..| 3.06 53,929 +4,428, 254) 254 
=r 6,651,196 6,€11,716 6,374,244 6,610,107 6,045,559) 5,056,744 | Pittsb. & Western... 107°700| 1716131 +be'oe7| gel ant 
t We uines. t Chicago & Indiana Coal not included here Prescott & Ariz. Cent. 14.763 11'929 4+26,097' 3671 367 
est Shore not included here. | Foup weeks im each year. uin. Omaha & K.C.. 21.375 20'830 + 2,854 7 73 
GROSS EARNINGS AN a ichmond & Danville) 531,500 5, +94.500| 14n0] aa 
d D MILEAGE IN NOVEMBER. Virginia Mid. Div../ 204,050 183,900 $20°150. 355 att 
ar. Ol. A. Div. 96 400 86.372 ae 
: Col. ’ Od +9,928 393 
weap man | Sat Barings. atone | RaRreR BN) a8) HERS ERR, ate) Re 
| Increase Georgia Pac. Div... 66 ro 03% 287| 2 
- ~iggo. | rao, [EEA °F re99, | 1889. | Wash ObiogW.Div] 11925. "9376 1 2'549| | "50 518 
4 -— é pthc: &spar. Div] 22250 30461; 1818) 66) ep 
Alsbams Mineral....| _ 19439, _ 23,218) —3,77 eg _— gg | Sag. Tuscola aaron] on? 7 900) +73,600, 386] 369 
R’dsj'ntly owns i OTe ais| “aamars| ‘sarees! bas| hoe St. Jos. & Gr. Island. en'sis| ‘190476| -baasel srl ans 
-— t. & Gam Been. eo7'ass|. 56s 2:3 5135 82 522 . L. Alt. .H.Brs.| 119,336 106,623 12°71: 
Ln & "212 13 1,3: 82 | St. L. 9,396 623] +12:713| 249 
ae asst own'nig| 158708, 127,693] 431,013 526. "526 | St. Ponta Daim | $37'207| ‘aszes| 421'10| eas 337 
Atlanta & Florida -../ 12,844, 12,32 {518 105 105 | St.P. Minn. & Man-.°| 1,376,649 1 aet'au8| +1g5"e5s| acto] 3.86 
Balt. & Ohio Southw 194.160, 203, —2,204 86, Rt astern of Minn.e. 64,797) °113.958| ——D1.1¢ , ’ 
: - . | 203,228 ail Monti D4 JO 51,161 71 
Be BUG Be ce a tilemeter| Wee) ope) ty i i 
- | 6 BLO,eS0! ’ +36,205 1,046 an Fran. & No. ‘ "2 1-5 — De BSe ‘ 13 
C mye one ge Sea 1,734,000 1,584,000 +150,000 5.568) 5407 Seattle L. Sh. Bast. 36.479 Salat +7,030| 160) 160 
GeutenlofGenesia | Gaxeerl Saa’es 28'673. 338) 245 | Shenandoah Valley..| 117,000 oaet| toeee ool ee 
ntral of Georgia... 563.234, 546,827| +16,407, 1 33) 1.348 | South Carolina.......| 144,000 ae tor oe. SS 
iNew London No... 44,933, 44,956 “12,628 “30a! "504 | Then el Rap. Tr..| 65,000 "3a476| 41015241 "25| “93 
cenetontonte;:” 42085 G888) ze 100) 108 | tennontee aigiana | 2400e| a9:918] 4180] | 138 zs 
Chattanooga Union.. *9'445 95°186 1559 140; 140 ee & Pacific... .. 630.728 785'261 Prices 1 ior 1 i937 
= ’ ’ , J : < oO ei ; =e , > ’ ’ 
eee eee: Sees sone +106'398 931/931 | Tol Coa Cinn. | —26818| 264 —5,081) 286 286 
na gt eng hs 203,928 189°713] +14°215. 398( 398 | Tol. & Ohio Centrai..| 130,490) 126, +359| (72) 48 
Chie gBaet, ine: 278703)  aanen7| aniss tae) tac |Tol Soho Cent ext; 10736) stig) | 2340) 87) 
Chic. R. Isl. & Pac... 1,330,114) 1,394, “36877 5,657| 5,678 | Tol. Peo. & West... 74,097 73,4 +2, 
-- 1,330, 94,255, —64 957 | Tol. : eee +693) 247] 247 
Chic. 8. P.& Kan-C.| $72,101) 354,796 737305, 'ae3| ’aes | Tol. st i oy. eee |e = 451| 451 
Cin.Georg. & Por 132,718, 113,124) +19;594 478) 404 | Wabash (consol. s eve ae 2.74 —68 37| 37 
Cin ea a rer 5,38 +8 42 42 | Western of Alabaina, een aoe, 60 eee) een 4 
Cin. N One ten By. 54,481! 53,091/ +1,390 344) 344 | West. N.Y.& Penn. ons 63,192; —6,685) 138) 138 
in. N. Orl.@ Tex. P..| 382,762) 378,560/  +4,202 336/336 | Finn & take Erie..| 94017; 81'707| {42'310| 237] 187 
’ P _ < ; 
N. Orl. & No oa | 108,098 lisore -laee 295 295 Wisconsin Central...) 434,436) 419,686) +4414,750) 867 828 
Vv 7,724| 72,733; 5,009) 143 Total (153 
ofiscumcere:: SEs agg Be Hy U8) anes nee oe oftoreer inne rar, eine reese 
Cin. Wab. = ’ as ~ 8 8s only of November in each 
GeMawromeenee) Seat) | Stas ATS85 18:) 162) ci Laude tn Hesue acteh ia eee Fea 
ev Ch. & Bt. L.| 1.153.500! 1 160. | 130 4 | included for 1 ciuded ror years c New coal extension 
ee inet biel dinars ie 878; —7,378 1,714) 1.714 or Srad and Utica Clinton & Binghamton included for both 
Cleveland & Marietta 29.887 yt 0.107, 353) 908 | Totes cee Ceres Valiey one Row Sages. 
° 22,687 1, 1890, the G gland. eFrom October 
gercmnsaanrs| 830) 2868, jai) es] Bet | eat eimilinciey oWert@apeners” 
‘ | 3885 +46,653| 325) 325 
Covington a 8 nnn. 2158 2500 ~ 402 22,22 GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30 
y.Ft Wayne & Chic 41.528 42°99 G 107 . 
a catceae | senbanl Gavaes| 4ci han! Lasel LIT Name of Road 
BesSisnes a'Nort: “tocara| “-Sume) “Yacgat) “3 1 | 
o ,30% 17,231 —92 : $ 
SEE eam ecm Ge ee BPE rots eee oe et 499) sabase 
.80.Shore & Atl..| 159,243] 127, , 23) 323 t. Louis & San Fran " 538, 69 Sevsen| s+ «ose 
E. Tenn. Va. & Ga 159,243) 127,646| +31.597| | 571, | 565 nee | Seeeees) Sere “eee oo: oo 
Sane. & tedianen : 69,152 612,587) +56,565) 1,263/ 1,133 | Atlanta & West ee 61,873, 40,447| |...... 
Evansy.&T.Haute... _ 87.859 26,531 +480} 150} 150 | Balt. & Ohio Southwest.| 2 497-3241 Seecenl  gaavaenl 777779" 
Flint & Pere Marq. . 982/859| 83,362) +4,497/ 156) 156 | Buff. Roch. & Pittsbur .| 2,144,973) 1,973,989) 170,984) .....--- 
Flor. B’y & Nav Go| 110'307|  107°289 +30'840| 625} 379 | Burl. Ced. Rap. & Nor.| | 013,202, 1,799,828] 213,374) ........ 
,289| -+3,01 . Ced. Rap. & Nor..| 2,998,227) 2,717,544! 230 
griceetices capes) geen siti) tp ig caer tte uneseeee) “pees Seen 
& Ft. W.. 35,102 34794 , 409| 409 | *Central of Georgia.....| 7,520,7 ’ 5.900, ..----+- 
p< es ’ 30 ee ae ne eee De ah 20,773} 6,898,103 2 
Sait eretaaia .g8Adds| 168881] 06 88 Hs] “a6 | Chattanoga Rome d Col, "gaz 483) 521028) BANG) oo 
‘ . ,002| 3,487| 3,487 | Chesapeake & Ohio..... “te . 92 99VO| tw wer eee 
tChic, & Gr an eh 289:279| "2987234 —8'955| ’335| "395 | Chesap: Ohio & Southw. 7,079.671| 5,594:490' 1,481,181] 1. 
yy te 86,16 1,664 oe! 6 feel 1s0 | Gn hig & Southw. 1.948.244 1,937,998| ° 10;246| ....... ; 
rey lig ,b188) 4551 *'5e7| 62| 62 | Chic. Milw. & Bt. Paul. 916,019} 2,437,160, 478,859) <....--. 
iad Dee Went, ..|: BRASS] aeeee| oaacen| assl 152 | ons Rock Isl & Pac...| 15617-9983 ese 500" ee 
Iowa Central........- 152.6861 1421664 TS, 152| 152 | Chic. St. P.& Kan.City.| 4,004,3° "07 309,963 °° 
ceececeee 2,686 2 10,022 oo 2° .City.| 4,004,378) 3,072,544 931 
Kanawha & Mich. matt: 2986, 4138 "aol abl Gin ieee a ae "4627410! 1/267'291) 195119} 2 
Kan. C. Clin. & Spr 31,127; 22,455] 48,672; 129| 129 | Cin. Jacks i: eek. 61,604| 60,680, ig i 
Kan. C. Ft. 8. iy ely 38,843 21,922 +16,921 163 163 Cin. NO. TT ack.. : 618,256, 569,987! 42,269 eeere 
Kan. C. Mem Mow: oa oon'ans 26,668, 671) 671 Ala. Great pe Bue. : 783.742 3.559,749) 507,368) ---..-. : 
, tA, ’ + ‘ 4 ee ’ es »704,82 —— 
Pe cmee| iis ines sei Bt at] Socio Sie pete eee 
33,405 58 sksburg.. 2,950 540,177) pe aa 
ed ety RL 4,8 5,55 +200, 148) 148) Vicksb. Shrev. & Pac..| 558,962 544998 | Q10R4|  oscaae 
Lehigh & H veevn b.| 43,959) 231,377/ +12,582) 722) 722 Gin Wabash & Michigan 18,483 1595, OE ails 
iis mock kMom| | geinsil  @seoel «407 G3 63 | Clove Akron & Col’ | 778532 679219 90/313 voeesees 
] . ; aie SS ’ +10,7335 1 5 —-n -aa ne! ) 9 1 poke ° 
erincman =| steed! stress] inte! bet] Set |Gertmpeeae| Meenas Atse| ieee 
. eo . yA a we . ‘6 . ‘ B 
Louie N Alb. Chie. | OBL ORT 1,595,416 {59's04 316 Pats I Col. Hock. Val. og: Dabo 369 Hoty te 242;848 sectesee 
Louisy. N.A.& Coryd. 9 wee Pare a i 537 | Colusa & Lake. .......... ¢ 301 mae yet 665,099 “"3°339 
- MR Nhs. YEE 123,400 __ 100,330 83,070 _.....-.- 
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Name of Road. 1890. | 1889. | Increase. | Decr:ase ASSETS. NOVEMBER 29, 1890. | OCTOBER 31, 1890, 
Day. Ft. Wayne & Chic. $455,080! $158,506 &........ $3,426 $ oe: hoi¢ $ 
Deny. & Rio Grando....| 7,992,897, 7,310,011; 682.886 ........ iia Spabytaben ange Ato Teae ses |939,631.208 
Des eines Ye North's ’ Pa ot sivace , 30 .0c8 ee es Se a “1293 735 879) |___ 60, 855, 393 294,489 603 
Des Moines & North wes 5) 68,905 7" Bears SILVER—Sta dard Dollars... . 311,026 <3 St , 
Det. Bay City & Alpena.| 480,587, _ 455,737, 24,850 11... (Nepali me sures 
Det. Lansing & 9° we 1,115, ‘020 1,034,244 EE : depeuaee ¥ Fractional silver ae 19,966,536 | 19,551,411 
Duluth So. Sh. & Atl....| 2,095,419 1,787,686, 307,733 |....... Trade dollar bullion...) 5,966,537 | 5,798,537 
East Tenn. Va. & Ga. 6,853,362) 5,759,170 1,096,692, --.-. Standard dollars, Act July 14, "90| 6,157,121 $85,787,818} |. 587,807,816 
Evansv. & Indianapolis. 276,212!)  - > aa 1,885 | Silver bullion, 13.101°676 19470885 
Evansv. & Terre Haute. 952,601) 854,787 814 shieoal ‘———! 19,238,800) | 13,957,809 
Flint & Pere Marquette.| 2,673,736 2,156,858] 516,878 ........ United States notes............... 11,105,720 " ° || 12,263,283; © 
Norida Cent. Fenin.. 066,921) 1, C14, 704 eneend) *** cc déecce National bank notes.............. 3,116,943 | 3,662,638 
Ga. Southern & Fla.. 669,608, 290,220 379,385 ........ Fractional currency............... = | 
qr. Rapids & Indiana-..| 2,416,917 2,115.373/ 301,544 1.122! nitidt dediananitins mums ee mane 
Gin.Hieh.& Ft.Wayne.| "430,326 “"410,426/ “19.900, 200 a, eee aoaa3-197| 
Be BR cccccccescee 03) ae Currency cartificates.. .......... "320, , 
iGr. Trunk of Canada...| 18,383,612 18,329,107 54,505) ........ U. 3. Treasury notes, July 14, "60 _ 2,039,144 2,481,649 
{Chic. & Gr. Trunk. ..| 3,436,770! 3,291,001) 145,769; 2220.22: instead atte inte ——| 2,001,280) ———}, 41, 497.588 
euttind.....|- mae eee: ee futerest cheeks andogapons paid) “3A i “B16, 178 
Humeston & Shenana’h.| 151.7981 140.431; 11.967) |....... | “Meret O™ > S- Donde paid. .... 507) 45,536 5949) 3,195,128 
Ind. Decatur & West.... 08,903) 364,882 ee ea NS 1, 0d iinsntnibuniibeldnead necee halal 150,012]} . ..... . "176,596 
Iowa Central............ 1,524,103: 1,378,660 ," «| Seperate Deposits iu Nat. , General 4 Acce’t.| 25,249,762) ....... ...|| 25,410,625) .... ..-..-- 
fron Railwa a - OLD 33,786: Rios ses 3.914 o’k Geposit’r’s ‘ Disb.offi>’s bal.| 4,492,214) 29,741,977 4,527,063 29,937,688 
Kanawha & Mic — ti 313,797 57,242 Se: Lavesbde vow ~ 
Kan. City Clin. & @ te - 393,923, 250,637 145/236 Sheen I 6a cds whtives' beaalh be0cien ides 741,353, 504/12... 2.0... 736,978,205 
Kansas C. Ft.8.& Mem..| 4,368,170 4,332,081 PT, ccanedas LIABIL'TIE:. 
Kan. City Mem. & Bir..| 1,107,412) 949,131; 158.281) ........ Res’ve for red’p ’n of U.S. notes|.... ....... 100,000,000 100,0¢0,000 
Kentucky Central...... 1, 975,843 25,198 ........ Gold certificates, Acts 1863-1882.|.... 0 ....... 175,072,089) | °° 22.7252] 174,656,668 
Keokuk & Western..... 336,814 318,409 18,405 Bhs 00 «hs aver certificates, ACt 1878 .....}..00 cccccces 310, 553, NS itn: ~eduinding 310,649,374 
L. Erie Alliance & So... 61,839, 57,468 EEE < xxsiergil urrency certificates, Act it = beans socsee] sOaseroogl eee 13049000 
Lake Erie & Westerna..| 2,787,574 2,579,492) 208,082 ........ Publicdebt aniinterest: | pamienitn | tines eatin iain tien 
Lehigh & Hudson River 321,528 248,347 SD 20 ndchs Interest due and unpaid.. 75, | 1,025,756 
Little Rock & Memphis. 534,506, DETE. § _aceccace 8,199 Accrued interest ........... 2,452,632 1,376.9 
Long Island............. 3,693,493, 3,279,801 ee Matured debt...........csee- 1,637,345 1,705,633 
Louisv. Evansy. & 8t.L.| 1,213,543 _1,057,352| 156,191)... 2. 1 terest on eaters Sost,..| a | om 
Louisville & Nashville..| 177488/426 16,357,245| 1131181 1121.22. Fa Sppealiaaeney M | 9210 
Louisv. N. Alb. & Chie..| “2,407,918; 2,275,722! 132,196 1.2... Acerued “interest. " Pacific we | 
Louisv. N. Orl. & Texas.| 2,703,206, 2,574,646 ee nds 340,545 | 4,292,470 
Memphis d Charleston. 1,663,162) 1,545,002) 118,160 ........ Balance of int. ‘anticipated | ; é a 
exican Central........ 5,783,628) 5,695,258 GY - . cwine wen y Department circulars).... --.- «1,787,031 
Mexican National....... 3,392,254 3,330,365 61,389 °......2 Sine ates tas —n omens | GOEL 68) —— —| Te 
‘Mexican Railway. .... 3,636,021! 3,736,534| ........ 100,533 Treasury Offices ...#43, 108,204 
Milw. Lake Sh. & West.| 3,589,185) 3,22 1,716 SEL. | 6 cnithoiras Nat. b’k depositr’s. 4,492,214) 47,593,509 | 29,312,450 
Mineral Range.......... 112,039 100.398 aa Post Office devartment account.| 4,812,496 | “5'915,037 
Minneapolis & St. Louis 1,358,678 1,321,608 ca Undistributed assets of fai'ed 
Minn. St. P. & Ss, Ste. M. 1, 851, 260) 1 ’473,171 378.089 aan em c Na’ ional I+ Gihdun ahaa s aenerhe 1,962.213 1,287,098 
Missouri Kan. & Tex....| 7.777.934 6,974,155 803.779| ........ be a’y eet minor coin redemp. 
Mobile & Birmingham..| "240303) _'206/427| 33.876, 11.2... Winaltanel albbesasincndonettin eee — 
Mobile & Ohio........... 3,096,527) 2,731,558 364.960) . ........ Opie cig 4,160 7,060 
7 mong A ca yg aa 3, gt ml | oO La, $46,973) .....<<. Redew ption and exchange ace't. 610,142 835,905 
ew Orleans u , 73  « rae 1,738 reasurer U. =., agent teste 7 7 
N. Y. Cent. & Hud. Riv.| 33, 174.685 33,075,068} 99,617 ....... interest on D. C. bonds.......... £73,4°6 113,518 
New York & Northern..| 474/553 539;911|—........ 65,358 | "reas. tre anfser checks and dratis | 
a. > Snes = er ae 2, ios 892 reget $19,301, ccieindnes §" Treasury offices. .. #4, 567 | 
N i) esternce..... 5,585,32 PE etchien wet ( Nat.b’kd 
Northern Pacific........ 22,082, 390) 20,140,516] 1,942,374 22, paniepmanphien O° 60,073,005 ete 49,977,686 
tOgdens. & fake Cham.| 730,222 649,555 RST Five p. ¢. fund for redemption, 
= . soctonions Ss 3,810,486: 3,723,604 86,882) ne of national bank notes....... i cece coccsces 5,420,401 coe eoccccce 5,684,098 
io orthwestern.. 207,371, 98,826 545) ned 7 5.4 
(onda cg Mayuvilic 69 10°190 ie ” howe 1499 Fy agneaes ebipeee <eseeen renee 682,308,963)! .... ccccceee 669,175,232 
SE ctor caesesen < 628,772 539,842 4 ae Net amt.in Nat.b’kdep’s’ries| 24,005,810 24,337,27¢ 
Ohio Southern ---2-.72.. 808,727; 480.942} 27.785, 11.2... Frac, Silver, #rac.Carreney| | ee 
Ohio Val. of Kentucky . 209,237 150,886 58,351) se and minor coin......... ... 19,216,750 19,728,197 eee evesese . 
Peoria Dec. & Evansv.. 699,950 665,599 EE ccudcne Net balance in the Treasury! 15,822,066 23,707,566) . 200 cece ove 
. Marion Chic... 33.733 19,703 BE. “sssecees : 
eat y Age gy carga es ae yr meer ., i aaerie Paseo) earn i 
resco riz. Cen ,006) 117,108 Dn oncesese Aggregate... npeneiamenesntnel nee eenene 741,353,504)'... ..... 736,978,265 
Quiney vy & K. C.- F 230,549 225,279 5,270; .......- ——————<—_—_——— 
chmon anville. ,407,696 5,040,11; SE wwcecsee 
VirelaiaMidiand Div.| Sisi’sos| Loizae| teeaes) Monetary?Gommercial English Fews 
ge —— - 08 ait pathos BBSGit ..cc..c0 QS enenwenmenmrn ewer err ere 
0 reenv V A418 ,o81 96,037) .......6. 
Geonia¥ “nm i 865,992 795,126 70305 smeebeued [From our own correspondent. ] 
eorgia Pacific Div 1,727,331 1,306,878 490,453) . cc cc cce } e 
+ ge ge 2 tag A Div. fIe+ +} sore So aaa LONDON, Saturday, November 29, 1890 
aiAseer. é “ or. Div.. : 132, 110,671 22027, _....... During the week ended Wednesday night the Bank of Eng- 
o Grande Western. 738,772| 1,368,453 370,313] ........ j Whi j j 
ion Siete & Eee | wen ones ahes m soaags Jand received nearly two millions sterling in gold from abroad, 
St. Jos. & Gr. Island. . 1,182,128, 1,108,434 ZEEE . - .waveses 11g millions being from Russia, and during the fortnight 
St. L. Alt. & T.H. Br’ chs 1,202,764 1,006,140 Ey cei git 
st. i. Arka sas & be 3,091,050 3387353 303'697| 1.1... ended on Wednesday it received 514 millions sterling. There 
. Pau —— ——— 1,373,898) 1,211,081] l !° ) ia 
St, Paul Minn. & Man... 9°161129) soos oie! 1Liseiiy| are still on the way from Brazil and Australia about 1 4 mill- 
Eastern of Minn aes ‘ 626,006 534,612 991/394 ee tince ions sterling. Before long, therefore, the corn and bullion 
ana Central.. .... , ,O9¢ 76 ” Sie. was cs Wi : H 
| =. ose Se erty 1 266,690) 297,994 Pe which now approach 2437 millions sterling, will probably 
an Fran. & No. Pacific. 741,683 712,462, . =a illi i in i i 
aap > Ze, Seas. ae est san eer RB eono amount to 27 millions sterling, for coin is returning from the 
Shenandoah Valley..... 1,216,259 873,712 342,577| |....... circulation, and will continue to return all through December 
u arolina..........| 1,408,08§ f »234,382, nt.” sadesebs 
Staten Island Rap. Trau| 945:815|. "376.489, 691396, 12.2. and for a couple of months afverwards. The reserve has now 
Talladega & Coosa Val. 70,968 0,054 10,914) 2222.2: . | reached 161g millions sterling, and by the end of the year is 
Tennessee Midland ..... 93,673 171,112  : cgatpeieuse 
Texas & Pacific......... 6,525,242| 6,098,333 426.909] ........ expected to be nearly, if not quite, 20 millions sterling. In the 
ac & & Lng a: me — ye 13 yr seeeeees outside market, therefore, many expect a long continuance of 
Toledo & Ohio Ventral..| 1,365,913| 1,142,185} 223,728| °.......] easy money. But it is to be recollected thatif the French 
Tol. & Ohio Cent. Ex 98,691 87,508 i eccseeds : : 
Toledo Peoria & West’n. 5818 2401169} 18,015| 72.2222. funding loan is brought out early next year, the Bank of 
Zot. 3 St. i. Kan, City.. ear 9 2.08 idx cveenees France may need the money the Bank of England has bor- 
Wabash (consol. system)| 11,925,992| 11,865,636, 60,356] |.......,; Towed from it, and hence it is incumbent upon the Bank of 
of Alabam 99,460 497,621 1,979 . 
yestern N.Y. & Penn..| 3,313901| 3,169,634, 145;867| 111.22. | England to do what it can to prevent large withdrawals of 
Wheeling & Lake Erie..| 1,067,3 829,336] 238,008] ........ gold now. Whether it can keep up the value of money is 
Wisconsin Central ...... 4'815,136| 3,912 ,518| 902,618) ........ . as : 
questionable. Early last week the joint-stock and private 
Net pon ng roads)... .|/425,102 880)900,247,048 = a yea 920 222,251] banks stopped discounting altogether, and called in loans, 


* Three weeks only of N lovember in each 
Louis. included in both years. 
1 includes Utica Clinton & Bing. in both years. 
cioto Valley & New Eng. in both years from Feb. 1. 


a Ft. Wayne Cin 
b From Jul 
ec Includes 
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UNITED STATES TREASURY STATEMENT. 


The subjoined statement has been issued from the office of 
the Treasurer this week. It is based upon the actual returns 
from assistant treasurers, depositaries and superintendents 
of mints and assay offices, and shows the assets and liabilities 
of the United States Treasury November 20. We give the 
figures for October 31 for comparison. 


nearly precipitating a disastrous panic. This week they have 
rushed to the other extreme. At the fortnightly settlement 
they lent freely at 6 per cent, since then they have been lend- 
ing from day to day at from 3 to 4 per cent, and the rate of 
discount, which was 7 per cent early last week, has fallen now 
to about 434 per cent, and may golower. The present Gov- 
ernor hasshown great ability, and he will probably find means 
to stop the unwise competition between bankers and bill- 
brokers that is now going ov. 

There seems to be an inclination just now to put up the 
price of silver once more. It does not receive encouragement 





from New York where, according to telegrams received here, 
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there is a large accumulation of the metal weighing upon the 
market, and where also the stringency in the money market 
is against large transactions. But operators in London con- 
nected with India are more sanguine. They argue that money 
will continue cheap in London for some time to come, and 
that it is extremely cheap and abundant in India, that the 
Indian crops are all good, that the absorption of silver by In- 
dia during the first three months of the year will be large, and 
that therefore there must be an advance in price. They add 
that an issue of £1 notes in England would aid the market. 
As already pointed out there appears to be no reason to expect 
a continuance of cheap money, for if gold shipments begin 
there will be a rapid rise in rates. But money is undoubtedly 
cheap in India, and speculation in India may become strong. 
Much, however, depends upon the condition of affairs in the 
United States. 

There is a curious change of feeling in this country in favor 
of allowing the Bank of England to issue £1 notes. Sir Robert 
Peel’s Act, passed in 1844, forbade the Bank to issue notes of 
lower denomination than £5. But the Scotch and Irish banks 
have always issued £1 notes. In England, hitherto, there has 
been a prejudice against these small notes on the assumption 
that they would lead to inflation, but the recent crisis has 
brought home to every one the necessity for an amendment of 
Sir Robert Peel’s Act, and one change that seems to be grow- 
ing in favor is the extension «f the Bank of England’s right to 
issue £1 notes. Another change that is much favored by 
economists and bankers of high standing is the copying of 
that provision of the German law which allows the German 
banks of issue to exceed their authorized circulation, and the 
notes based upon coin and bullion, on paying to the Govern- 
ment a duty of 5 per cent on the excess. ; 

There has been a very marked and general recovery upon 
the Stock Exchange this week. At the fortnightly settlement. 
which began on Tuesday, borrowers were able to get all the 
money they wanted at 6 per cent, the present Bank rate, and 
it was found that many stocks were scarce. The scarcity was 
especially marked in English railway stocks, and in Conti- 
nental government bonds, especially Russian, Spanish and 
Portuguese. The carrying-over rates were consequently very 
hight in almost all departments. Im the American Depart- 
ment they averaged about 7 per cent, and in the International 
Department they ranged from about 2 to 4 or 5 percent. This 
encouraged the upward movement. No doubt there had been 
very large bear selling during the crisis last week, and the 
bears bought back largely at the end of last week and all 
through this week. No doubt there was also a considerable 
investment buying of good stocks that had fallen sharply. 
But over and above this was a good deal of speculation for the 
ris>. Operators are encouraged to believe that the Bank of 
England will assist all other houses in difficulties, as it did 
Messrs. Baring Bros., and therefore that further failures on 
any great scale are not to be apprehended. Of course, the 
Bank of England will have to assist where the house has large 
credit such as would lead to a disastrous panic, but the Bank 
of England certainly will not assist small houses if they have 
not security to offer. 

The best opinion is that the rise has been carried too fast 
and too far, and that before very long there must be a reac- 
tion. Theapproach of the Christmas holidays will soon begin 
to be taken into account, and if the fall in the value of money 
is checked that also will alarm operators. In regard to the 
American department investors have been rather discouraged | Ma 
by the prominent position which Mr. Jay Gould is said to have 
taken. His obtaining control of the Union Pacific is looked 
upon as unfortunate, and as likely before long to have bad 
effects. Bu‘ mere speculators are satisfied, since they believe 
that he is on the bull side of the market. Meantime, though 
alarmists rumors have ceased, and every one hopes now that 
the worst is passed, there are still many difficulties, There is 
a large lock-up of capital, the Trusts are looked upon with 
Suspicior, some of the greatest houses have suffered enormous 
losses, speculators have suffered in like measure, and credit 
has received a sho>k. Worst of all the Argentine difficulty 
has yet to be arranged. 

On Tuesday of this week public telezrams announced that 
the premium on gold in Buenos Ayres had risen to 250 per 
cent, while private telegrams said it was_as high as 805 per 
cent. At the same time the police took possession of the 
Bourse and closed it, and immense numbers of failures oc- 
curred among the trading classes. The panic was no doubt 





precipitated by the downfall of Messrs. Baring Brothers, but 
that downfall was itself a consequence of the Argen- 
tine crisis. The committee which is examining here into 
Argentine finance consists of Mr. Goschen, representing the 
Bank of England; Lord Rothschild, representing his own 
firm; Mr. Burns, representing J. S. Morgan & Co.; Mr. Ham- 
bro, of Hambro & Sons; Mr. Gibbs, of Anthony Gibbs & Sons; 
Mr. Drabble, of the London River Plate Bank; Mr. Hanse- 
mann, of Berlin, and M. Cahen d’Anvers, of Paris. The first 
meeting of the committee was held on Thursday. It ig 
hardly likely that the committee will arrive at any decision 
for weeks yet and possibly for months. We may observe, 
however, that the liabilities in Europe of the Argentine Re- 
public—national, provincial fand cedula included—involve a 
charge of about six millions sterling a year, and that if the 
premium on gold could be made to disappear, the Republic 
could probably afford to pay nearly 5 millions sterling a year. 

The Paris and Berlin Bourses have been very strorg all 
through the crisis, but there are signs of weakness in Berlin, 
where in fact the liquidation is being continued. In Paris the 
Bank of France refuses to discount financial accommodation 
paper, which is likely to hamper some banks there, and seri- 
ously to increase the difficulties of Spain and Portugal. A 
breakdown in Portugal appears imminent. The Government 
owes Messrs. Baring £800,000, and has no means of paying it, 
unless some of the large London houses lend, and as yet they 
refuse to do so. The Finance Minister, however, announces 
that the January coupon on the debt will be paid. 

The wheat market is quiet. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1890, 1889, 1888, 1887, 
Nov. 26 Nov. 27. Nov, 28. Nov. 30. 
£ £ £ £ 

NINO. 0006 cccnnsesccesenseets 24,630,510 23,829,420 23,649,015 23,616,395 
Public deposits. ......cce.cccessees 3,838,235 6,014,703 4,407,488 4,144,370 
Other deposits..... .c.cceccccsees $4,990,048 22,769,095 22,145,116 22,144,567 
Government securities.......... 10,395,150 14,917,401 15,487,782 12,409,309 
Other securities. ..........s..eee. 29,919,974 19,149,369 17,907,896 18,941,635 
I, cncncnsceececes poososesdee 16,502,566 12,564,479 11,030,688 12,706,227 
Coin and bulliom............ssee6 24,683,076 20,193,899 18,479,703 20,352,622 
Prop. assets to liabilities.perct. 42516 433% 4114 48 
BE BEBO... cccccccccvcceces per ct. 6 5 6 4 
EEE, cccccécedeuseccese seseeces 95 15-16 97 1-16 es 
Clearing-House returns........ ", 114,216,000 115,817,000 109,813,000 121,149,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first twelve weeks of the season 
compared with previous seasons : 












































IMPORTS. 
1890. 1889. 1888. 1887. 
DR ccoss cebdd ewt. 16,064,673 14,492,941 16,482,608 11,545,547 
PE ccscceestigbasece 7,043,652 5,400,134 4,837,574 3,730,743 
EES Se 2,398,615 3,599,584 4,510,945 ,124,902 
Di soane snciibenseees 324,222 337.708 469,018 730,803 
i cccemmimelieabec 642,680 967,892 711,956 500,270 
Indian corn.......... 7,480,727 7,617,166 6,023,497 5,432,455 
Pl nvenecdeusenes see 3,369,332 3,81 3,681 4,241,685 4,481,453 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1890. 1889. 1888. 1887. 
{mportsof wheat.cwt.16,064,673 14,492,941 16,488,608 11,545,547 
Imports of flour...... 3, '369,; 332 3,813,681 4,241,685 4, (481,453 
Sales of home-grown 10, 207, 856 12,576,214 8,331,534 10,445,012 
PAGE. covssascocccs 29,641,861 30,882,836 29,081,827 26,472,012 
1890. 1889. 1888. 1887. 
-English wheat, per qr.— 
Average price, week....328. 9.1.- 303. Od. 31s. 9d. 30s. 94d. 
Average price, season..328. 14. 298. 11d. 33s. 54d. 298. 7d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
a Se week.. Last week, 1889. 1888. 
noeneinadeall 143,000 2,086,000 1,456,509 2,294,000 
Flour, equal to ars. "393, 000 303,000 231,000 125,000 
i a mealiennaialll 343,000 356,000 323,509 134,000 











ner Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at cage 
are reported by cable as follows for the week ending Dec. 12: 


























London. Sat, Mon Tues. | Wed. | Thurs.| Fri 
Silver, per OZ........... d| 48 471g | 47% | 47% 48% 
Coqacuanes. 5% A Der cts.| 95144@) 95% | 95%16 | 95i1g | 95416) YS% 
wee. 515;@| 95% | 95'i1g) 95% | 95 96 
Fr’ 2. w.. “in E Paris) fr. 95° 5°6715)95: ‘70 ae rg \95°721g 96 071g 96°1718 
U. S. 4498 of 1891....... 11054g |1051g [1054 0542 (105% (10544 
U. 8. 48 of 1907......... ii Q22lg |122%9 [122% |124%9 1124% |124% 
Canadian Pacific........ | 743g | 73\8 | 7316 | 745g | 731g | 731 
Chic. Mil. & St. Paul....' 5142 | 4929 | 5033 | 52 50% | 51% 
Niinois Central ht |10 00 98 98 |100 99 |100 
BS 108% |107 106 106 106 108% 
Louisville & Nashville. 1 747% | 7219 | 72 | 749 | 74a | 74% 
Mexican Central 4s8..... J7Alo 73% TA% 74% [3% 744 
N. Y. Central & tiGtison. JOL%2 {101% (100% (101 101 101 
N. Y. Lake Erie ~enden 193g | 1853 | 19 193g | 38% | 1938 
do 2d cons........ 99 99 98lg 981g 982 99 
Norfolk & Western. pref., 54% } 54%2 | 54%9 | 55% | 55% | 54% 
Northern Pacific, pref...| 6242 60 601, 63 2 63's 6214 
Pennsylvania. ........... 51 505g 501, 507, 50% 51% 
Philadelphia & Reading.| 15% | 14% | 14% | 15% | 14% | 14% 
Union Pacific............ 742 A426 441g 481g 481g 4822 
Wabash, pref............ 18 1744 17 17 17 17% 
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Commercial and DMliscellanecous ews DIVIDENDS: 
~ IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last Nameof Company. Per | When | Books Olosed, 
week, compared with those of the preceding week, show PME | Cent. | Payable.| (Days wnclusive.) 
a decrease in dry goods and an increase in general merchandise. Railroads. 
The total imports were $9,330,926, against $9,305,802 the | Boston & Lowell..............-... 31g |Jan. 1)Dec. 8 to Dee. 
preceding week and ad ey * two weeks tie te Boston Revere Beach & Lynn.. at tay eb 1/Dec. 16 to Dec. 31 
exports or the week ended Dec. amoun to ’ Connecticut too Gens stseceree 2 |Jan. 1/Dee. 11 to 
* $5,838,005 aes week and $8, ig om he gy reine Fitohbur Y aye Shdinad Séseesansoes ze Jan. 15 Jan. i to 
e following are the imports at New York for the wee gh Valley (quar.)......-...-. an. ec 0 
ending (for dry goods) Dec. 4 and for the week ending (for wfanittan Hlevated (iae.<<"] PS [yan “3 Gee 16 f8 Jang 
Sr yreig cogs ag .. Dec. 5; also totals since the beginning Oe ng & Worcester, pref.. .... i an Ze 21 te —~-——— 
of the first week in January. PANGMR. .... 2.2... ecdsccccccccece ; —— 
Richmond Fred. & Pot........... 31g Jan. 2Dec. 21 toJan. 1 
FOREIGN IMPORTS AT NEW YORK. Rio Grande West estern, pref........ aia" Feb. 2 Dee. 25 to Feb. 1 
—, Tyrone & Clearfield .............. : ec. —— _-— 
For Week. 1887. | 1888. 1889. 1890. New Castle & ont Ean 3 Jan. 1 Dec. 53 to Dec. 31 
Dry Goods..... $1,868,862, $1,676,628] $1,890,557, $1,976,556 | Richmond & W. Foint Ter. pref..| 2ig jJan. 10 ie algae 
Gen'l mer’dise.| 6,104 1491) 6,877,031; 6,108,729, 7,354,370 Western Wationsl nateienmaninet 212 Jan. 2 Dec. 24 to Jan. 13 
mer RG ee “ Miscelilanevus,. 
gia Ti oo. 1 --| $7,973, 353 $8,553,659, $7,989,256, $9,330,926 American Bell Telephone (quar.) 3 Jan. 15 Jan. d to Jan. 15 
Dry Goods... $115,357,804 $119,384,914 $125,789,972 $140,659,314 | Minnesota Iron (quar.). | 19 Jan, —2,Dec. 21 to Jan, 2 
Gen'l mei’dise. | 33 325 697,929 317,029, se 342,931 973) 371,041,730 | National Starch, 2d pref... oe \Sen. Sides. 16%e lan, 5 
¢ A “eee k 7 . 
Total 49 weeks. $441,055,733 (436,414,877 $108,721,045 511,701,044 Gcaen PetenUtebeahienans|. ite len. a5ume. ak te dee.2 





In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 9 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1887. | 1888. 1889. 


$6,483,418 $6,566,373| $6,677,107 
Prev. reported. _287,408 002, 274,971,624| 317,022, 674 324,680,769 


Total 49 weeks. $293, 886, 420 asi. 537,997 |$323,699, 781 $332,107,574 


- The following table shows the exports and imports of specie 
at the port of N.Y. for the week ending Dec. 6 and since Jan. 
1, 1890, and for the corresponding periods in 1889 and 1883: 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK. 





1890. 
$7, 426. 805 





For the week... 



















































































Exports. Imports. 
Gold, - . 
Week. | Since Jan.1.; Week. {Since Jan.1 
t 
aed Bettein Sie ielitaal $28,774 $11,118,999} ~—........ $33 32,174 
i ainatirentinesinaannetd 432 710,632 cccccces]! 2,026,711 
nel — a ae ky to | "897,969 
West Indies.......... 27.471| 2,807,266 $5,000} 3,549,664 
Dt idhepiiesacdqal  — salsemen _. Raa 62,448 
South America....... 20,302} 1,671,509 19,635 210,246 
All other countries..| = ........ "157 891 41,549 840,008 
Total 1890....... $76,979 $19,251,352) $66,184) $8,419,220 
Total 1889....... 37,600} 48,502,812 211,944} 6,034,296 
Total 1888....... 44,547| 25,678,558 8,048} 5,904,432 
Exports. Imports. 
Silver. 
Week. | Since Jan.1.| Week. (|Since Jan.1. 
Great Britain........ $127,000 $15,499,342) ........ $1,685,882 
Dt htthhéuneneea.  aeecael DeEEEE ‘evebebes 351 
ET ST ees Se TR ae 1,362, 526 
West Indies.......... 372 48,625 $3,155 790, 961 
le ee SIP nn”: earnest = "881 
South Ameriea ...... 8,385 382, 341 900 54,146 
All other countries..} = ........ 115,256 118,218; 1 5a24s7 
Total 1890....... $135,757'$16,361,151|} $122,303 $6,497,234 
Total 1889....... 296,683) 19,145,912 47,336} 1,509,209 
Total 1888....... 283,738} 12,685,954 2,342} 1,807,691 























* Payable in preferred stock. ¢ Also 5 in certificates convertible into 
3 


Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


ares. 


| Bonds. : 
360 1st Nat. Bank of Hobo- $3,000 South Carolina 6s, 


ee eae | dated L&6é9 








ken, N. 
10 Prudential Fire Ass. »N.Y 5122 | $5,900 Harlem & Portches 
10 Union Trust Co .......... 790 RR. 1st 6s, r., 1903. A. %O, (117 
100 Ordinary shares Lond. & $2,000 Minn. Sault Ste. M. & 
N. Y. Invest. Corporation.. 94 Atl. Ry Co. 1st 6s ........ 90 
17 National Park Bank..... 14 | $1,000 Painesvilleé& Youngs- 
10 Manhat.Real Estate Ass.100 town Ry Co. 2d inc........ 
25 State Trust Co ....... .. 185 | $11,000Toledo Ann “Atbor & 
20 B’klyn Academy of Music Lake Mich. RR. Co. 1st 6a, 
(2 admission tickets) seeta 180 (guar. by Tol. A.A. & N.M; 
50 N. Y. Prod. Exch. Bank..115 RE reine T4lg 
1 Sixth Ave. RR. Co....... 235 $50,000 Ch. Cin. & Chic. RR. 
32 N. Y. Equit. Ins. Co. (230 Rat, G6, BOG... cccccvecsesees 
. ct. paid in liq’d’n) $350 lot | $41,006 Consolid'd Gas. Co. be 
45 Howard Ins. Co’ (95 p. ct. N, Y., 5s, reg., deb., a 
paid in liquid’n).. .$1 per sh. iit the 1-102}, 
140 Amer. Exch. Nat. Bank. .14542 | $10,000 Lehigh & W. Goal Co. 
54 U.S. Trust Co......... 757-774; 5s, 1912, M.@N...... ...-. 
92 Eagle Fire Ins. Co.. iby 252 $20 000 South seme Ter’! 
10 Nat. Bank of Com’ce..... ppd Se  & Sey ers 50 
7 Un. Trust Co. of N. Y¥. 766-801 $950, ooost. 3 & Chic. Ry Co. 
15 Alabama Min. Land Co.. Cons. 1st M. Bonds, and all 
4 U.8. Life Ins. Co...... .. the ri ht, title and interest 
10 Lawyers’ Titie Ins. Co...152149| of the Reorg’n Com. of said 
300 Santa Juliana M’g Co. .$8 p sh; Railway in and to the new 
20 State Trust Co.... ....... 18415; Ist =“. Bonds and Capital 
10 Corn Exchange Bank ...240'2 Stock of the No. andSo. te 
» Continent) rust Co....150 Co. of Illinois .......... 00,000 
ON. Y. Life tns. & Trust..700 | $1,006 Syr. Bing. & N. Y. . 
Central Trust Co........1225 aE ake apeppenaente 2933 
$3,000 Philadel. Co., ist, is, 
OGG Pebble cence ccoceses 991g 








—Attention is called to the valuable water front which ig 
offered for long lease at Stapleton, Staten Island. See adver- 
tisement in another column. 

Government Purchases of Silver.—The Government pur- 


chases of silver the past week and since the beginning of the 
month are shown in the following statement: 








CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES To 
DECEMBER 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
November 1, together with the amounts outstanding Decamber 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to December 1: 

















National Bank Nowes— 
Amount outstanding November 1, 1890..... $179,620,916 
Amount issued during November............ $603,*80 | 
Amount retired during November..... ...... 1,789,837 1,186,257 
Amount outstanding December 1, 1890* .. $178,434,659 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes November 1, 1890. ................... $54,662,180 
Amount deposited during November ... .... $307,450 
Amount reissued & b’nk notes retir’din Nov.. 1,788,166 1,486,716 
Amount on ey! to redeem national bank 
notes Decemb r 1, 1890.... .......-.-2.... $53,181,464 








* Circulation of eT gold Danks. DOE MGiudea avuve, 133,717, 

According to the above, the amount of legal tenders on 
deposit December 1 with the Treasurer of the United States to 
voheens national bank notes was $53,181,464, The portion of 
this deposit made (1) by banks becoming _ooatees (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
proved on or retiring their circulation, was as follows on the first 
of each of the last five months: 

















j 





f 
Ounces Ounces 

offered. | purchased. 
Previously reported........ (3,372,000; 1,142,000) 
I Gi cecccccccccces 1,120,000 685,000 
“ Di cucesasegeseons 03,5 400,000) 
- . Biitethenmnacuns 1,166,000 760,000 
*Local purchases to Dec. 6..| ........ 525,71 14 
*Total in month to date..'6,461,500) 3,512,7 714 


Price paid, 





$1°04 2$1°0750 
$1°028 + = vy A 
$1°030 @$1°0447 
$1: O44 — 059 





$1°0280 @$1°0750 





the following week. 


"The local purchases of each weok are not reported till Monday of 





————— 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. 


Brooklyn Gas-Light....... 
Citizens’ Gas-Light 
BE, TE 0080 arenes 
Consolidated @ RISE 
Jersey ve & Hoboken. ft 























on S Necokivn) nine 
Scrip 





Metropolitan—Bonds..... 1] 
Mutual (N. ¥) ves ; 5 


| Bid. | Ask.’ 








GAS COMPANIES. 


| Bid. ; Ask 











Banking and Financial. 





Deposiis by—| Augustl. | Sept. 1. Oct. 1. Nov. 1. Dee. 1. 


Insolv’t bks. 
Liquid’g bks. 
’o’g undr 

‘act of ’74.* 





$ 
812,031 
5,760,004 


46,609,429 
53,181,464 


$ 
794,596 
5,649,363 


48,218,221 
54,662,180 


$ $ 
878,370) 831,887 
5,476,399) 5,406,566) 5,401,518 


48,169,726 /|49,033,174 \50,07 1,337 


I54,398,515/55,318,060 56,304,724 
“ Act of June 20, i874, and Ju'y 12, 1882. 


g 
752,390 























ALBANY, N. Y.: 





—_ rene yey 


BANKERS, 


SARATOGA, N. Y: 


Spencer Trask & Co., 


Nos. 16 and 18 Broad Street, New York Oity. 
PROVIDENCK, RI: 


TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. oe 
ven to Investment Securities. Direct wire w each office 
Iphia, Boston and Chicago, 
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The Bankers’ Gazette. 


Several tables usually published on this page are omitted for lack 
of room, but are given on the page preceding. 











WALL STREET, FRIDAY. DECEMBER 12. 1890-5 P.M. 


The Money Market and Financial Situation.—The im- 
portant events this week have been the Treasury disbursments 
for the purchase of 4 per cent bonds, amounting to about 
$9,500,000, and the shipments of foreign gold to New York to 
the amount of $5,000,000 to $6,000,000, more or less. The large 
addition to the bank resources from the Treasury payments 
already made and the prospective additions from the gold to 
be received next week have relieved the money pressure and 
rates on call have been quite easy. 

It would not be at all surprising if Wall Street for some weeks 
to come should be the easiest place in the United States to borrow 
money on good collaterals. The reason for this is rather ob- 
vious in the desire of lenders to keep their funds well in hand 
and to put them out only on cali loans from day to day, and this 
class of business is probably heavier in New York than in all 
the rest of the country put together. With fair collateral that 
has a market value at the Stock Exchange, however low that 
value may be, the lender of money has a dezree of certainty 
about his funds that loans on commercial paper can hardly 
furnish. Still, it is most important that merchants should be 
accommodated, and banks ought not to shut down on their 
regular customers in these times unless there is very good rea- 
son to doubt their soundness. 

A number of bonds and stocks have this week touched 
lower prices than at any previous time this year, and the in- 
vestment buying has again been stimulated. We have evi- 
dence on all sides of the public attention turned to the stock 
market, and brokers the past month have reported more 
customers buying for ‘‘keeps”’ than they have had 
before in years. It has generally been a rule that 


the stock of any puler company with fair mar- 
ket support, if selling at abnormally low prices, 
is a good purchase to hold, provided there is no likeli- 


hood of default. At the present time, for instance, there 
are a large number of stocks selling below 20, and some of 
these have a strong speculative support back of them, which 
should tell when the financial situation has materially 
improved. Among bonds there are many selling at prices 
relatively as low as the stocks, which make them pay at 
their present figures 6 per cent or more on the purchase price. 
If bought and paid for it seems pro‘ able that many of these 
stocks and bonds will show a good profit. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2@186 per cent, 
6per cent having been a fairaverage. To-day rates on call 
were 215 to 4 per cent. Primecommercial paper is quoted 
nominally at 7@9 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £67,000, and the percentage of reserve 
to liabilities was 46°28, against 45°28 last week; the discount rate 
remains unchanged at 5 percent. The Bank of France lost 
500,000 francsin gold and 525,000 francs in silver. 

The New York Clearing House banks in their statement of 
Dec. 6 showed a decrease in the reserve held of $3,225,500 
and a deficit under the required reserve of $2,429,650 against 
a surplus of $382,350 the previous week. 











1890. ‘Di fferen’sfrom: 1889, 188s. 
: | Dee.G. | Prev. week. Dec. 7. Dee. 8 
i$ | $ | $ * 
Tnsctss dese]  shencancdés peseecosee | 61,062,700: 60,762,700 
TEER, I TT | ecsonee 0,100 51,586,00 


| 56,650, 0 
Loans and disc’ts 386,469,500 Inc .1,921,400 394,221,006 389,089,50C 
Circulation ...... | 3,538,400 Dee. 8,800, 4,035,400 5,096,400 
Net deposits... ... 376,924,200 Dec.1,654,000 398,588,200 403,566,300 

_ 67,838,200 Dec.3,820,300 75,050,709 78,148,406 
23,963,200 Inc. 594,300) 25,299,500 29,947,000 
Reserve held....' 91,801,400 Dec.3,225,500/ 100,350,200 108,095,400 
Legal reserve. ...| 94,231,050 Dec. 413,500) 99,647,050 100,891,575 


Surplus reserve . df 2,429,650 Dec.2,812,000. 703,150 7,203,825 


Foreign Exchange.—With the stringency in the money 
market at the beginning at the week the market for sterling 
exchange was demoralized. A large amount of gold was 
shipped from London to this country, and with easier money 
a tone of the market has become steadier, but with little 

oing. 

Actual rates are: Bankers’ sixty days’ sterling, 4 78@4 79; 
demand, 4 8214¢@4 831 ; cables, 4 88@4 84. 

Posted rates of leading bankers are as follows : 























December 12. Sixty Days. Demand, 
Prime bankers’ sterling bills on London..|4 7912@4 81 [484 @4 8&5 
PO GUUNNOIGEEE .. nn cecccce cocccsceces .. 14 i reece 
Documentary commercial...... ........ are 2 fee 
i nc tccondaet seucutel 5264@5 25 |'5 23%@5 22! 
Amsterdam (guilders)...... ............... 3919@ 3953) 397740 
Frankfort or Bremen (reichmarks)........ 94 @ 9418| 95 @95128 





The following were the rates of domestic exchange on New 
Aork at the undermentioned cities to-day: Savannah, buying 





TS 


14 discount, selling 144 discount to par; New Orleans, commer, 
cial, $1 25 @1 50 discount; bank, par; Charleston, buying par- 
selling 1g premium; St. Louis, 50@75c. per $1,000 discount; Chi- 
cago, 25c. per $1,000 discount. 


United States Bonds.—The offer of the Secretary of the 
Treasury on Saturday, the 6th, to purchase $5,000,000 (after- 
wards raised to $8,000,000) of the 4 per cents, strengthened 
the market for Government bonds and ied to an advance in 
prices. The 4 per cents purchased by the Secretary amounted 
to $7,995,850 at from 122 to 12314 flat, besides which he has 
purchased during the week $401,750 of the 414 per cents, mak- 
ing the total redemption to date under circular of October 9, 
$6,828,300. 

The daily purchases are shown in the following statement 
kindly furnished us by the Treasury Department : 


























4346 Per Cents due 1891. 4 Per Oents due 1907. 
Offerings. | Purch’es .| Prices paid.|| Of erings.|Purch’es. | Prices pasa 
Dec. 6 .| $67,400) $67,400 > PT. seal wee S 
" 8. 41,450) 41,450 ss ; 5,297,250, 4,591,000 re 
“ 9..| 89,150, 89,150) 3 | 4,107,800) 3,109,709) 
» 10 31,390) 31,3000 => | 2,238,400! 245,150 ee oe 
" 11 47.609} 47,600)" §5 | enemies A Selle -“ 
12..| 124,850, 124,850, © | letemoes a S 
eee nee ee ee eee er oe . res) ' ————— ee eee 
Total... ..| $401,759) $401,759 = 11,931,250 7,995,850 122 to 123% 











The closing prices at the N. Y. Board have been as follows: 





Dee. | Dee, 











i eclawiil Dec. ) Dec. | Dee. | Dee. 

Periods, 6 . 8. | 9 | 10. |] It. | 12. 
419s, 1891. ...,..rez.'Q.-Mch.''103  *103 *103 |=103 |*103 |*103 
4193, 1891. _..coup.|Q.-Mch.\*103_ *103 *103 |*103 |*103 |*103 
4s, 1907 Jan «412019 *121 | 122 *121 (#121 *121 


ys Be 


Do stamp’d int. pd. *118 |*119 
1907 








er Pe . *11819 *11819 *118% 
sonnel couy.'Q.-Jan .|*12119/*122 | 122 | 12344 *122 122 
Do ex-cp. toJ’ly,’91'.... .... \*118 “119 *119° *1181¢ *118'4 *118% 
6s, cur’cy,’95....reg.'J. & J.\*109 109 “109 *109 *109 \*109 
6s, cur’cy,’96....reg..J. & J.*1i1 (LiL (*111 *111 (*111 (*111 
bs, cur’ey,’97....reg. J. & J.\*114 [114 (*1tt *114 “113 |*113 
6s, cur’c; ,'93....reg. J. 2 J.\*116 |*116 (*116 (*116 | 115 /*115 
6s, cur’cy,'99....reg. J. & J.'*119 /*119 ‘*118 ,*118 (*118 ‘*118 
*Thisis the price bid atthe morning board: no sa/e was male 
State and Railroad Bonds.—State bonds have been 


neglected, the only sales being North Carolina 6s of 1919 
$5,000 at 118; Tennessee settlement 3s, $4,000 at 69"%4@ 70, and 
Virginia 6s deferred trust receipts, $40,000 at 7@ 734. 

The market for railroad bonds has been very irregular, © 
and for a time much depressed. Early in the week many 
issues sold lower than at any time previously this year, but 
there has since been a partial though irregular recovery. 
Reading bonds broke badly on Monday, the several issues of 
incomes selling from 24% to 41 points below their lowest 
record this year, on account of pressure to sell in Philadelphia; 
but the close to-day was near the prices of last week. The bear 
talk concerning Union Pacific depressed the bonds of that 
system, U. P. Denver & Gulf consols declining to 7343 and Fort 
Worth & Denver firsts to 9415, both recovering since. U. 
P. collateral trust 413s sold Thursday at 65, as against 74 the 
previous lowest price in 1890. Atchison bonds have latterly 
been strong, on the good showing of the annual report. The 
incomes close 114 points higher than a week ago. M. Kk. & T. 
fours close at 72%4, against 73!4 last week. 

The bear 


Railroad and Miscellaneous Stocks.—The late depression 
reached its maximum on Saturday last and Monday of the 
present week when not a few of the leading stocks fell to their 
lowest point this year. The bank statement was unfavorable, 
money loaned as high as 14 of one per cent a day plus interest, 
and several failures excited fears of commercial disasters. At 
this juncture the Secretary of the Treasury offered to purchase 
$8,000,000 of the 4 per cent bonds, and gold in considerable 
amounts was secured for shipment from England. When 
these facts became known, prices rallied sharply, the bears 
aiding in the advance, as they sought to cover their short 
sales of Saturday and Monday. Since Tuesday the market 
has been dull, money is obtainable by brokers at easy rates, 
and the undertone is stronger. 

The fall on Saturday, the 8th, was led by Union Pacific, 
which dropped over five points to 40'4. The bears made the 
most of the floating debt and receivership talk to accomplish 
this result. The price rose strongly after the raid, and closes 
to-day at 4674, against 46 last week. Louisville & Nashville, 
St. Paul and Rock Island were also sold heavily. iNorthwest 
went below par, selling at 98 on Monday—the lowest reached 
since 1885. The other Vanderbilt stocks, Chesapeake & Ohio 
common and first and second preferred, New York Central 
and Lake Shore likewise were included in the record-breaking 
stocks for 1890, but all have since recovered. The coalers 
have been particularly weak, the warm weather and the un- 
satisfactory condition of the coal trade being the principal 
causes. Lackawanna closes at 12714 and Reading at 29% ,against 
129% and 3014 respectively last week. Northern Pacific pre- 
ferred, while heavily sold on Monday, was relatively strong. 
The Gould stocks have been weak, Western Union falling 
to 7134, but to-day were stronger. 

Silver bullion, after a tumble of several points, is strong on 
the chances of favorable silver legislation, and closes at 1047. 
Oregon Improvement has risen 4% points in the week, the 
condition of the property appearing to be better than some 
had feared when the receiver was appointed. Sugar is in the 


quiescent state peculiar to properties undergoing reorganiza-~ 
tion, but closes at 53°4 for the trust receipts against 563. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week enaang DECEMBER {2, and since JAN. 1, 1890; 
. 4 @ 








































































































HIGHEST AND LOWEST PRICES Sales R 
STOCKS. Saturday, Monday, Tuesday, |Wednesd - of the ange of sales in 1890, 
Dee. 6. Dee. 8. Dee. 9. —— 0. y» —— —: - riday, | Week, 

Active RR, Stocks PR cae 12. {Shares Lowest. Highest 
Atchison Top. & Santa Fe....| 2793 29%| 25% 27 — 
Atlantic & Pacific............. Te ee ae al ae ae ame eel dee, Peg] PO, B20 127,280) 230 Rov. 2 
Oanadian Pacific.............. 7 71 681g 69% 701g 703° a 4 4% 4 4% 5 "679 13 Po 5| 5033 May 15 
we ny Se 46% 47%| 48 460/ 46° 473] 46% a7ul 46% 48 | 47% 497) 3830) SF Nov. 19] 8115 Aug, 16 

ntral of New Jersey........ 96 ‘ 6 “ ~ 4| 46 7% 4 ; , 
Central ne: 30° 30° oR 75 39 = ze 20's 97%q) 95 9642 O64 97 ryt = aes 15) 6138 June 10 
Chesapeake &O.—Votircert.| 1° f5%| 1435 13 | 15 15 | 15% 15%! ib% so%| isa 10m 710) 26% Nov. 18 "361o May 17 

o 1st pref.. 391 36 37 | 37 41 | 358 % 1633) 6,210) 1412 Dec. &| 2 

Do do 2d pref...|.*25 27 231g 231o| 25 | 3914 3919} 40 40%) 41 4135 4609 ec. & 27%e Jan. 2 
Chicago & Alton..............|"--=<: 25. 125 2534] *251g 27 | *25 27 | 264 2 , 36 Dec. 8) 66% May 7 
Chic. & Atl. Benef. Tr. Rec...| “9 “tl 3 di 3 5 5 “eegs-+ 128 | 128 128 |*124 130 Seales | Won, 1Sl1Se yee aa 
Chicago a enn & Denes. 85 86lo] 83% 86%] 86 88)lo 87 11 11 *8 11 65, Feb. 28 135 Jan. 24 
Chicago & Eastern Minois...| 37 37 | 36 36 36 Za 88%) 86% 88%) 89 9044) 50,755 ‘eb, 28) 1544 June 16 

Bo ee. | Ss 6S S8%| 59 — 39%4| 50,755) 80 Nov. 15/1115 May 10 
Chicago Milwaukee & St, Paul] 46% 49%) “45i4 48is} “474g “50ij se ath tenses cores] +2 ting weed © ar ao fm $i on sa ia 

4 pref.| 103 10333) 994101 | 101 103 | 16219 eos] 48% 50%) Sete ,5283|189,991) 44 Nov. 15 S. suny 34 

Chica = Northwestern ..... m+ 10144 aaa 10048} 10048 102%| 101% 102° iit 1 co Pet. 5,273| 9924 Dee. 3/1936 May 36 
Rielle 3 ‘ i , 2ly ’ - 

Chicago Rock Island & Pacitic. oo -G3i;| 66 | GO| 675s 7O%| Obie 70% 134 °134°| 135 135° 22.3 4Oga Den liltas wey 6 

Chicago St. Paul Min, & Om.. 21 21 30 20% 2012 9° 2 Odt2 70% 68 705, TOUlg 73 61.030 61 om ‘ 148 May 6 

Do pref | “79 85. | *77_ 85 wi an ef 2119 21 22 eee te mor, 10] eee an 
Cleve. Cincin. Chic. & St. L...| 57. 57%| 555 57%) 57 5814 53 780) 77 77 | ie 78 "215| 75 Nov. 15 ot an Mer 

Do pref. 9012 91 89 904) 90! 90 574g 58%/ 571g 58lo} 59 60%} 49 927 55 Nov. 5) 10073 May 10 
OolumbusHocking Val. &Tol.| 21% 22 | 150 oral an Gaal Siu. Oa | oat 4 Sen Saul Lae 86 Nov. 10/101" May 12 

are SS 124144126 | 120 12: é a 5. - = 204g .....- Q2log 22 oe ee 
Delaware Lackawanna &West| 127/441 ) | eb 12938 jaya saat fas 12k | 120 12239) 123) 124% hy Rae ag ae + — - 
Denver & Rio Grande cntecasst aeeeed S00aee 16 163 17 4 4 12518 l2 Ylo 1244 1: 261 1254 12745 17 4, 196 12338 N 15 

Do pref  oennnlaiees 53 5414 54 Sale 172 17 %| *1714 18l4| *1722 18le be tte yy 4) 149% uly 21 
mat Soaneesee Va. & Ga..... 6% 63 Glo 6% 63g "1 nie hy a ap Fn ee. 56 1,553 45 Mar 26 rN eee 88 

Ist *60 75 ; oo Mg Te i a | ’ 02. . 

Do 2d pref. oem 45 | 18% 14%] 14° 34 | 18° 35°1 sam SB | A3 to] eee eee Se at aes oe 
Evansville & Terre Haute....| 104% 110 | 100 100 | 105 105 |* 5 15 | 14% 15 | 15 16 | 3,391] 13% Nov. 10 $1 May 25 
Great Northern, pret....... os? te | G0. os%| So Ga | "68 6S | -ekig oct] 8739 76 G00] 96 Jan. 17/127 “June 27 

ay or ee ‘ Ylo ° _ o j 64 671 v . 

Iowa Geontacten Scant af fr a te aa » 3 94, 95 9D = 96 93 05° Sb o7 bn 60 Dec. 9 86 Juneld 
“"urar] 18 19 | “17> 20° Ce a eS B77) GS Bev. See oe 
tate Ric a Western, | Iw Hel tow ik | He 12 | HS 124) "thy tin Tee bs G10] 17" Nov. 18) 3% May 13 
0 | 48 49% 47 ‘6 50 0 11%} 12% 12%) 3.799! 10% Nov. 
Lake Shore & Mich. Southem, 4 « 7 6 950 7% 49 4915 50: »420 » Nov. 15 19% May 15 
Long Island Mich, South veer 101 1044 103 10419 103% 104% 103% 10512 106 * 106%, 32980] 44 Dec. Jan. 31 
poueve Evans. & St. Louis.|See toltewinle page “ 84lo} 8S4lg S4lg| *83 87 one 2 og ghagedene of 
e & Nashville........ 6853 72 | 66% 7 ‘9lo 72%| 7 A 3 
ou Sew Alb. & Chicago. 1919 20 19° 419 | 197 so" a aoe > att (5 t 7d12/117,907| 6512 Nov 19) 9219 May 5 
evated, consol..| 9: 96 931g 9514) 94 97% 5 ; ~ > 2°160| 18 Dee. 10) 5. 
Mexican Central 17% Stel 17 4) 94 970 9542 9612} 95 97144) 97 97%! 12’ Jec. 10) 5419 Mar. 10 
Michigan Rs * 4 8 8 17 178 1814 "18 19, 18% 183 *19 20 18,080 y2 Nov. 10/117 May 16 
mwentee Lake 8h. & West... “37 = a a A. 4 eos oS 88 "89 a = os 900) 16 16 Nov. 19 Big June 4 
0 “|* ‘0 10: 90 | 892 89% une 
mits’ i a.) 4. 4 Oats 104%] 102 102 |*100_ 102 107 107 pe st eis Te 
ve mef.| *9!4 10 81s *Sly oe. ee an. 
Mo.K.& Tex., ex. 2 m. bonds 11% 11%) 10% 13? ah 121 128 12 2p ” 121. S12 82 310 S1p Nov. 17 20 rm 9 
0. pref.| 16 20 | 179 18 | 1922 19% “2 12%) 1212 12%) 13 13 1.272| 9% Apr. 23) 2 ay 9 
Missouri Pacific........ ‘| 56 6119] 53 58%) 564 4%) 19° 20 | 19 19 | 19 19%} 1'411| 16% pr. 23/ 20%: July 16 
one & Obio s eatneiaattleton 83 24°] 22% 23°) 25 oe. +N ~ pane 5914] 59% 61s] 78955 + Seah 7 Ed =. 
ashv.Chattanooga&St.Louis| “90 100 |*-.. 0 - wan 44g 2419) 27 27 * - yl 
New York Centra & Hudson. 97 971 9544 + 9615 ° 975 ~ 99 | 95 95 *90 96 1 93 oe 17 106 Soph. 
New York Chic. &8t. Louis..| “10 114) 3 a3 | Gist Piss 10% Tiss! fa PE | Tie ay) ©9278) 98% Des Sai deme 3 
Ist pref.| 52 52 511g 511s} 5i%4 5ly| 51 » 2 ™ ss. is 114 11% "350| Qlo Nov. 24! 184 — 
am Je 2d pref.| 19% 19%| 19 19 | 19% 197%. an” aa) tae eet See Se 415| 50 Nov. 24 73 * May 27 

York Lake Erie & West’n| 17° 18% 1713 17%! 18! 19 °| 18% 18% 1818 19 - 79 io 1,590] 19 Dee. 8) 421 May 
New York & New England... "98% 31 | 284 “304; 30 “31 ul “30% 8 aos 7. oe 46 48% ee = — Le 29"2 May 19 
New York Onta ae & Hart .|*253 260 |*250 260 |*250 255 ote ob4 ob4 +939 206 | 252070) 28 Nov. 15| 5234 May i6 

ario . = censee 2d phd 3 | = 96 ; . 
New nde iounaien & ay +6 ¥ a 7 at Be oa et 151g 1538 15 \4 135. 6 oat ie ae. = ol sae aS 
: oot Os 2 66 6 6 6 4 lige 9 $- 19 ay 
monic Westone Pt] 38 38 | ah 2k | aes apal ae” ae) 22 2 | 28” ab") ol atv Noe 17 git May 3a 
o sep ee 5: + et 13° «14 * | *13 «14 ' 19) | ~- 
Northern Pacitio. «4.0000. D3, D¥ie| Blt» 52 | S1te Sure “32% 59/2 H2o] Sis Sa! a7] 8 Nov. 19] 66% May 20 
0 . A 4 « - < . wVJ*y : 2 OSs 203g ¢ : “4 re 
Onto £ isis 32S Bhs] boy ao) a8” G2ul oY tS) aba GL GO” Gk) SEéao| SS" Noe | 88 hae 18 
io An. epee eons «14 : "1743 19 | ...... .....- *18lg 19 On ty 
Oregon Tey & Navigation Go. Md [otk ag) 13 as |e ae | 13 Tdi) sia 17 Be -3s fer 8 eae 
, ah North, | 17 18%3| 17 17 | 20. 2 80% 80%) — 450| 74% Nov. 
Peoria Sccatnes de tie 14 l : ) 20 ~O 18 20 19 1916 174g 19% } oO by NOV. 1s _—* ome. = 
Phila.& Read.Vot. cow ga ++ 4 13 1344} 13% 1344) 13% 13%! 14 14. “14 49) 3,941) 16 Nov. 15 
“ rt. 9 29%| 2644 293) 275g 2s Q8te : 27 a = 16 1.0: 20; 138 Nov. 15 aa 7 
Pittsburg Cinn. Chie, & St. TDs] oovves conven] sevens sree] oe "2 20 | 28% 20%) 27% 20%) 28% 30. | 93,075) 26% Dec. 8/ 48% May 3 
Richinona&West P'eTenininail “L4is “US| “19% LAR) “LAS Wig) “LA'S “15% $0" BO.) “A519 55] 150) 50." Dee. 11) 50" Dee. 12 
2 p4e > >: ‘O5, >is *6 > ; o* oe pi ‘ ce = 
Rio er oe | 38 16° 13° 13° 3 i." > 7 2 61, éLiy 661g és : ys 195 bors cia *3 S74 May 21 
pref. =A 7 ee ew U U 6%; 16 16 i =| a8 Man ai ¢ . 
soecttnaremnnogactite tas |e HE ove add [88 afh [88 ate | ooniaar] Lae Mee Sem ae 
s Alton & T.H, mod “110. #110 115 |*110— 00 | *9942 102 200 ae. 5/1: 
St. L. Ark. & Tex., t . > ae “110 115 (*110 ...... 110 110 | 110 .110 95 Dee. 5120 July 24 
St Lon € fan ran ie Mert 90°F.” 78 'h ee 88] 199 72"P.n2. 78. 70° 7. ge eer 

. Paul --- 80 |*...... 78 |*...... tg * “ 9% 1 8 ) 

Do ¢ Duluth... a Dowcodpeenn 19" 19 | “Y9ia 19%) 20 20 | “B69: 73.| 39 70, | , 300] 65 Nov. 10/1054 May 24 
8t. Paul Minn. & Manitoba. ‘99 1007" A Be. oe ee seth en ape Heme | idenewe “anaes 80 80 Goel ae ee a os 3 June 16 
Bouthern PaciticCo...........| 2719 2814) wh wt ia eS ae S|. | ae go. Dee. 9|115. Jan. 9 

RR are . ‘ ‘ ‘ > . , . 2 aa ee . 6 
Tol. Ann Arbor & N.M....... “1g 13% is% a7 -y the 144g) 1344 1444) 13 13%] 13% 141 iaer 27 — = a7 Apr. 22 
Toledo & Ohio Central........| *55 70 | *55 70 “as a. onD 14 ae. 38 1453 145) 2,120/112 Nov. 11 4212 June 18 
‘ WY eases * . * O ~ , 
oe ES 7, el as te dee el dae | ae vel.*73e. | “aeél esaroe 5 6S%s June 11 
Union Pacific Denver & Gulf.| 17% 19 | 17% is'| 18° 20] 19° 204] 19 1971 20 473g'174,775 40 Dec. 8) 03% Jan 28 
=A Pe aa 81g 9 81g Slo e| 1 | 9,433' 17 Nov. 15) ; ; 

Do 819 9% 8% 8%) 9 94) 9 4 ov. 15, 38% May 8 
Wheeling & Lake site.” 29 39 26g a5 aon Lik, i? 174) 16%9 17 16% ins eit 13° aon 5 31g May la 
Wisccn in Contral%e  Pret-| S82 GBt2| G3 Gd%) Gos 27% 27% 27%) 27% 27%) 27a Bs) 4.025) 25% Nov. 19 42% May 1 
Miscellaneous J9.-.-.---.| 15% 15% 15 1549) 15% 16%! 16% 16%] 174 17%! 17g 189 4280) Siig Nov, 15} 3638 Jan, 10 
‘ r 1Trustreceipts. 1 : , 

Buckeye Pipe Line Srocetpte. 13% 14% 18 134! 14 14 /|*13 14 13M 1519 15% 16% 5,240' 13 Dec. 8| 34% May 19 

~~ dadhodecrcecens Boe Sssec} “ponen tappent Sasese tenes 5 15 

fear Seok icc | ae Hel SOG BY BE Baa) HRN) SB Bs Be Sotelo 

aa Ses ae 4/ 33 33 5.502 2 ; 
Distilling & Cattle F. Go 9015 90% 85 88 | 87%4 83¥o| 8819 88%) 88% SBlo 502, 2918 Dec. 8| 5419 June 6 
beowes 391g 391s) 38 39 844 881o} YO 91%! 3,543) 85 D 

4 ison eneral Electri « 381g lL 40 40% 40}. 4044 40 ’ J ec. 8 107% May 16 

Poon Genera} Electric. ..... 78 78 | 69% 75 | 72 73 | 75 75 | 79% 80 | 7 1g 4033, 5,482) 36% Mar. 4 Oét. 

National Lead Trust....2722” 13 139 yn ae ael iam is 12 12 /*11 15 “i3tg i3 ett 10% wey: 33 319... Hey 33 

— _ rs Be 97, ome — tt be te 147% 15%| 1533 15%) 35,545 1413 Dec. 8 bile May is 
mprovement Co.....| * F —. «9 ~ Oke ‘ 

Pacific Mail... ....... Gocc) AZ S| a2" 12") AS" 15") iby 15") Lbs 16g) toy 17" "a2b0 af Nov: 23 47% Sept. 3 

Pine Line Certificates (<271 Slo 291s] 27% 204) 28 30 | 29° 29%) 28% 29%) 30 3010 7230! By% pos, al A7ae duly 18 

Bi alace rrr] 165 © 16719] 160 7 164 "| 170 °170 | 171 17498 17s Lyd | 196 197” 1417000! 6013 Dec: S| Aza July 2 

Silver Bullion C Certificates: -."| 103% 104%) 1011s 102%) 102 7419 1714 175 | 176.177. | 3,370160_ Dec. fn ae 

ugar Refineries Co........... 54 55 Og 53 1s 12 108% 1030 104% 10412 10544} 104% 10573 1,075,000 6% N o" 19 TOL re 

Tena? Trust receipts.| 53 554 BO? 53 gk a > rgenets Bysemepees epee, 86% Nov. i Aug. 19 

nnessee Coal & Iron... 31 32 ¢ 51s 54lg a3 B4lg| 52” “BSig| “Saig 34% 34,525 - = A 

5 nate 2945 31 | 20% 31 28% 31 | 28% 30 31 | 8'347| 28 Nov. 19 7s Bept. 29 
Western Cnton ntberanbit “Ga” “F8ia| 751; 7585) FI Tiig 7B Taal 78 TT BB 8 | Woo Ft Nov 13119 gan: 2f 

73 74 | 741g 75 | 44,401/ 71% Dec. 91 87 May 14 














*These are the prices bid and asked; no sale made at the Board, 


§ Prices from both Exchanges. ft Under the rule, cash. x Ex dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ZJNACTIVE STOCKS. 
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({ Indicates actual sales,) 





























* No price Friday; latest price this is week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 12. 
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erperenay eee _ Dee. 12. | Range (sales) in 1890. INACTIVE STOCKS. Dec, 12. | Range (sales) in 1890, 
{ Indicates unlisted. Bid. |Ask. Lowest. | Highest. | 7 Indicates unlisted. Bid. {Ask.| Lowest. | Highest, 
lroaa Stocks. Peoria & Eastern............... 00; 6 9 6144 Dec. | 15 Jul 
Alabama & Vickbure? a il nee | 45 | 35 Apr.| 41 Oct, | Pitts. Ft. Wayne & Chicago....100) 150 {152 {150 Nov. {157 June 
Albany & Susquehanna.... ... 100} 150 |...... 15714 Dee. |175 May | Pittsburg & Western........... Tt  astpack peed 2510 Jan. | 30 May 
Atlanta & Charlotte Air LJ....100 ...... ...... 88 Jan. | 91% May Preferred...............-.+.-- 50 ed eee 34 Sept./ 41 May 
Belleville & South. Ml. pref......-. } 4oewer 120 Oct. 120 Oct. | Rensselaer & Saratoga......... 172 |180 |175 Dec. |185 Mar, 
Boston &N. Y. Air Line pref....100 *99 103 (100 Dec. 107 June |; 8t. Joseph & Grand sland eoeee 100) ......]...... 13 Aug.| 16 Ma 
Brooklyn Elevated‘ .... ....... 00, 2719, 30 | 28 Dec. | 39 July || St. Louis Alton & T. H..-..... . 100; 20 | 24 | 21 Dee. | 462 May 
Buffalo Rochester & Pitts..... 100 28 | 29 | 15 Jan. | 41 Apr. | St. Paul & Duluth-See “ Active Stocks 
eo. ahd cute edd 100| 74 | 76 | 73%Nov.! 80 Apr. || South Carolina................. 100, 3 415) 114 Jan 5 Oct. 
Burl. Cedar Rapids & Nor..... 100, 15 | 33 | °0 Nov.!| 35 Feb Toledo Peoria & Western] ..... 100, 13 15 13 Nov. | 201 May 
California Pacific].............. 100 (8 | 13 | 10 Mar. | 1112 May |, Toledo St. Louis & K. City ...---.| ......|...... 17 Aug.! 1939 Aug. 
Cedar Falls & ee Perea 100° *24%2, 7 | 2 Oct. | 5 Feb, || Virginia Midland............... ee ee 3714 Nov. | 5342 May 
Cleveland & Pittsburg......... 50| 151 |...... 152 Dec. 157 Jan. || Miscellaneous Stocks, | 
Columbia & Greenville ~ Ieper fe lowepieu | 25 Apr | 35 May || AdamsExpress................- 100|$145 |...... 140 Nov. |156 Jan. 
Des moines & Fort Dodge..... 100, 4/;| 6 | 4 Dee. | May || American Bank Note{......... 90, 4112) 4312) 4219 July | 4219 July 
5 SE SGA 25 ogee RI ME 100, 10 |......| 18 Feb. | 27 May | American Cattle Trustf ...........) ......|.....-| 8 Dee. | 15% June 
Doluth 8 S. Shore & Atlan.f.....100| 4 | 68 | 4 Nov.| 15 Feb. || American Cotton Oil Co.7/..... 100; 14%) 1542} 10 Nov.| 32 May 
| eee rr POs 100; 10 | 18 | 10 Nov.; 24\4July || Preferred{.................... 100, 31 33 | 2714 Dee. | 75 Mar. 
Baek & Freee Marquette........ 100 1742) 22. 17 Dee. | 3814 May | _ Ameri ican Express............. 1007110 (112 /|110 Sept..120 May 
Eh ot inches onceaiill 100} ...... '......| 89 Nov. |103!2 May || Am. Telegraph & Cable........ 100) ...... lwasese 80 Nov. | 87 Jan. 
Gecanta, | eae 1 5a! .....- 514 Nov. | 1414 Mar. | American Tobacco Co., pref ..100) ...... Pcaladie ma 95 Nov. |100 Sept. 
Green Bay Win. & St. Paul....100 “6 8 332 Jan. | 10% May | Brunswick Company....... ... 100; ...... hcaebih 16 Nov.| 36 Jan. 
Houston & Texas Central...... 100; {2%g}...... 2° Dee. | May || Columbus & Hocking Coal..... 100} 315 |...... 15 Jan. | 33 July 
Hilinois Central leased lines....100 0 | ...... 8012 Dee. | 9915 Mar. || Commercial Cable.............. 00 — beitaheiid 100 Oct. (10512 June 
Kanawha & Michigan.......... 100 10 | 14 10 Sept. 16 Oct. || Consol. Coal od | sesame oeeebe 100) | 26 | 22% Jan. | 2719 Aug. 
Keokuk & Des Moines......... eee 6 June; 6 June Laclede Gas pref............... ee BM EESE 5212 Aug. | 6819 May 
ia ERO aa SE  gabigtal canste 712 Sept.| 1314 May |, Lehigh & Wilkes. , FF 15 | 20 | 15 Nov.| 25 Jan. 
Kingston & Pembroke......... El dded artemis 11 Oct. | 24%) Jan. || Maryland Coal...............-. 100, 12% 15 | 13 Jan. | 1612 Nov. 
Louisv. Evans. & St. Lo., cons.100, ......'...... 29 Aug. | 31 Aug. || Minnesota Iron................. ll i ae daa 80 May | 91 Jan. 
thatch chitin wcvsdoust Ty Sccduen 50 Dec. | 65 Aug. || New Central Coal............... ee 8lg!...... 71g Apr. | 1112 June 
Louisville St. L. & Texas... ... 100; *5 | 15 8 Nov.;| 33% Aug. | Ontario Silver Mining.......... 140 |------ 36 Jan A7T Oct. 
Mahoning Coal................. sere 65 Oct. | 75 May || Oregon Improvement. » pref... 190 rR, TE 90 Mar. {100 Apr. 
RRR pian TS aR ee 112 Noy. 115 July || Pennsylvania Coal............. 260 | aaeieid 290 June (301 Sept. 
Marg. Houghton & Onton..-..100 13 |...... 10 Jan. | 154 Apr. | Phila. Natural Gas............. 50 ct Mie 581g Sept.| 66 Jan. 
Ns ‘easchinens cbéecte eae 82 May | 9012 Mar. || Postal pear ne. ae ae” Beat 31 May | 38% Oct. 
Memphis & Charleston......... SSS ee 50 Nov.| 64 Apr. |) Quicksilver Mining............. ..100| % | 5: 5 Dee. 915 June 
Mexican National.............. ee 414 Nov. Cie WEAW |)  PRBGCTTOR, 0.000 cvcccccvcccccce 00; 138 | 39 35lo Feb. | 4349 June 
Morris & el ee lh ied. aids ee eee 140 Dee st _ ~\ Texas Pacific Land Trust...... 100); {13 | Ppa 12 Dec. | 23 May 
Newport News & Miss.Val.{...100) ......  aluecnal 17% Feb. | 18 8 § SRT 100; 62 | 66 | 6L Dec. | 90 Jan. 
N. Y. Lack. & Western......... -100| eoeishis Ree 110 Apr. {115 Sone | ‘| Wells, Fargo Express........... 100/135 |...... 135 Jan. |150 June 






























































{ 
SECURITIES. Bid. | Ask. | SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to 5..... 1906 10314! — New York—6s, loan........... 1893; 107 |...... 8.C. (cont.)—Brown consol.63.1893} 99 |102 
Class B, - a a 1906; 105 ivvee North Carolina—6s, old........ TE side tdetemee Tennessee—6s, old... ... 1892-1898} G621o|....00 
OS : BDO. focccve | Funding act................. 1900, 10 | 15 Com] romise, 3-4-5 63...... 1912; 70 |...... 
Currency funding e. schaaiil 1920 109% ft te | New bonds, J. & J....1892 1898; 20 |...... New settlement, 6s......... 1913} 100 /|105 
Arkansas—6s,fund.Hol.1899-1900 BS || Clateeee BR. ....ccccocccce hain 3 7 2  canteceguonnesoaeanscéaaund | eae 105 
do. re 150 1180 || Special tax, Class 1............... 4 S . i ehh cerismticndareatechocael BOGE cvecer 71 
7s, Arkansas Central RR........ 3 | 10 || Consolidated 4s............. 1910; 9619)...... Virginia 6s, GOB. wccccoscccnscsccceds sosect scccce 
Louisiana—7s, cons........... RG) BOS jason Sia as RS IE TE 919' 118 (122 6s, consolidated bonds.....-.....] ..----|--- eee 
DOMMPOE GB... .ccscccccespccccsccs | § 921g 9342 Rhode Island—6s, cou..1893-1894 107 |...... 6s, consolidated, 2d series,rects.| ..--...'- occce 
Missouri—Fund......... 1894-1895 110 | socéei I South Carolina—6s, non-fund.1888 3 6s, deferred, trust receipts....... 6 
Capital 
* New York City Bank Statement for the week ending Nov,| Banks. | Surplus.| Loans. | Specie. | Legals. 
1890, is as follows. We omit two (09) in all cases. | York. 
Nov. 38.... 
“ See 
= De sce 
a = Witeas 
aM York. 5 1.208.8 Dec. 6... 
seneoess 0,442,0| Boston 
6,604,2 Vv =..--| a18.6 198. aes. a3 
9910) “ 2H... 383, 
12,545,0| Dec. 6.... 395,2 97, 306, 1 
x & 5, Phila.* 
9,440,7 | Nov. 22.... 
aentnteniie 1.S7a01 “ 29.... 
34. 56,7 Dec. 3 ...! 
41386." 
4283: 6 ométt tro ct all these figures. +Including, for Boston and Phila 
7473 dctghin’ ao aoen "den to ten bean 
3,00 P 
1 988,2 City Railroad Securities—Brokers’ Quotations. 
2,377.0 
1,595,2 | Atlantic Av., B’ - Stv’k./120 126 (Drv Dock E. B’y& B.— | | 
2,942, ) Gen. M.,53,1909...A&0|105 |107 Scrip 6s........ ....-F&A 100 |. .000 
12'386.0 | BlckerSt. & Ful K.-Stk.| 24 | 27 || ®iughth Av.—Stock......... looses 
tee ennceccees 31,742,0 t mort., 7s., 1900-.J&@J|110 (115 |'Hi nth v.—Scrip, 68, 1914 105 (109 
4,579.3] Brdway & 7thAv.--St’k../190 (200 |'42d & Gr’nd St. P’ry—Stk. 240 (245 
oeeeeeeeeces 7.9643] let mort., 53,1904 .J&D 100 |105 || 1st mort., 74, 1893.A@0 108 |... 
eeececeeee 3,125,2| 2d mort., 53,1914...J@J\100 (105 |'42d St. Manb.& St.N.Ave.| 40 
pebovoesoes 0,153.9] 8'way lst, 58, gu.....’44/109 |10% || 1st mort., 63, 1910..M@&S3 112 |114 
5,597,. 1] 2nd 5s, int. as rent., 05.| 94 | 93 2d M,, income,6s....J&J) 57 
2,906.7 | Brooklyn C Stuck 168 161 ||Houst. W.St.d P.e'y—SoK. {200 | .-.000 
43007 | et ort, 55,1902 “Tas 100 |105 |) ist mort., 7, 1894-585) 100 |i07 
13,814,9] B’klyncrosst’o 5s., 1903 103 [110 ||Ninth Ave ... ......00 --00)----0e 105 
neichiidbiaienmmans 2,563.0 | Bkn.U’y&N'n5s ,1933 10) 102 | Second ave. —Stock. .....'112 Fr 
eccccce- 3,019,8] Jentral Guomitetnn cian K../155 | ......| Ist mort., 58,1910.M&N|1L05 |107 
3,578.8 lst mort., 68,1922.M&N/115 {120 ||Sixth Ave.—Stock .......-.].....- 235 
3,991.4 | Jent. Pk.N.& E.Riv.—Stk./115 [120 lst mort., 73, 1&90 .J&J|105 |106 
iiahanatld L.717.8] Consols. 7s, 1902 ...J&D\117 (12¢ ||Third Ave.—Stook.. .... .|299 300 
iecuind 2,332,0] dry Dk. E.B.& Bat’y—Stk./138 (143 st M., 5s, 1937. ...J&J}109 1110 
5,880,9] lat mort., 7a, 1893..J&D\102 |107 ||\Twenty-third St.— K..|.-ecce 235 
$th8 lat mort.. 78,1393. .. 1105 ‘107 
4. . 2 . 
41,164.0) Bank Stock List—Latest prices of bank stocks this week. 
1,137, 
17475'0 BANKS. , Bid., Ask BANKS. , Bid. BANKS. | Bid.; Ask 
6,445.0 ——-|—- -- —|— 
5,089,0 178 
piewetl 5,152.1 oes 
li 854.9 ree sdentind 
(283.4 125 
a eeeien 2,822,0 
3:079, 
2,557,3 
12,405,¢6 
,593,0 
$,329,1 
8,060.5 | sitizens’.....;1600 |182 ,| Lincoln ......|300 | ..-.. 
,558,2 
coreewees 4, 58,4 
3,795.8 
2,023,9 
4,715.9 
oecee- 2,029,0 
3,915.0 
} * 80,0 
¥,140,4 
4,039,0 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. : 
ce Share Prices — not Per Centum Prices. Sales | 
Active Stocks. “s | of the | Range of sales in 1890. 7 | 
q Indicates unlisted. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 4 
Dec. 6. Dec. 8. Dec. 9. Dec. 10. Dec. 11. Dec.-12. |Shares.| Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 100} 2742 2953) 2542 27%) 27134 2919) 2844 30%) 28% 30 30 31238} 97,873| 23% Nov. 15) 5053 May 21 
Atlantic & Pac. + Pha tetae a 49 5 | 4% 4%] 4% 4%| 453 4%] 4% 5 | 630| 4 Deo. 4| 9% May 15 
Baltimore & Ohio (Balt. J.100|*..--.. GE eccc 95 | "9219 96 |*...... os Pe CR ft e-OS Ft - cdacue 95 Nov. 24/107145 May 23 
lst preferred 100)*122 ...... = PR - dudbbe PEED  éccnce PERO: scoot PE chive “sevadth 126 Mar. 20\130 July 8 4 
2d preferred as 100/*115 =... 2) [aes *115%4120 | 116 116 |*...... 11614%/*116 117 30/112 Jan. 14|118 Mar. 28 Tt 
pocket Arana (Becton) 100! 195 195 | 194 194 /*...... 193 | 185 191 | 185 189 , 1872 = 419/185 Dec. 10/231 Aug. 14 
Boston & Low 100\*176...... eee BPO. ESO cneonr ei er ED i Sasnedlcupting 1, 3 Epa 168 Jan. 15/177 July 11 i} 
Boston & Maine oe 100; 190 192 | 190 19042) 190 191 | 189 19012) 189 189145) 190 192 1,473\189 June 30/235 Apr. 8 2 | 
‘entral of Mass. “ 100} 18% 18% 18 18%) 18 18 18 18% 16 £18 17 17% 752| 1449 Jan. 9) 2349 July 21 Le 
Preferred “s 100} *35 35%) 33 35 | *3S ...... 35 35 35 35 36 364 458' 29 Jan. 3) 45 May 21 a 
‘hic. Bur. & * “ 100} 8549 8542) 84 855) 86 £87 88 88%) 87 88144) 88% 90 5,161} 8142 Nov. 15)11l%May 9 
Chic. Mil. & St. P. (Phil.).100| 47% 4953) 45% 4753) 4753 50%) 48% 5018! 48% 5014) 50 5219) 15,410) 44 Nov. 15) 79% May 26 a 3 
Chic. & W. Mich. (Boston). BEE vacoee wesdee 40 Ze OP Bains ethane F haan aan 40 40 43 835' 27 Feb..19| 464 May 2 e 
n.Ban.&Cleve. 50| 22 22 22 2238) 22% 2216) 22% 23 22% 23 2314 23%; 1,178 22 Noy. 21) 33 May 21 ; 
Cleve. & Canton “ 0 So *6 7 i ‘Wenge » tere ianecal sedenet 6 Nov. 25) 12 May 8 tf 
Preferred. ... “ .. re SO Pieces DW 1 6 DW-1°8B BO F....-- 18 18 18 200; 18 Dec. 12} 2914 May 29 i 
asterm......... Boston).100|*160_ ......|*160...... s.. are . ~, Eaves MEE: Gdbacel ws denen 126 Jan. 2)173 July 16 + 
Fitchburg pref. ee 100} 8i4s8 82 80 81 80 81 78 79%4| 79 8144; 80% 81 1,100; 78 Dee. 10) 9514 May 21 ? 
FL & Pere G@ * JOO] cece. «.---. "esses 1719|*...... Se isp mign 2Ae 2 = 17 Nov.19; 39 May 2 i 
Preferred o 100; *85 $7 86 86 85 4} 85 #£85 85 85 | *83 84 88; 85 Nov.10104 May 2 H 
Bunt. & Br. Top. (Phila ). 50} 16402 16%; 1348 15 139 .- 16% 1614|*...... 1749} 17149 17144} 1,622! 1316 Dee. 8; 24% Oct. 1 i 
Preferred 50| 421g 4240) 39 42%! 38% 35 40 4118) 42 425) 41% 42 2,185; 3844 Dec. 9! 4916 May 16 z 
Lehigh ‘Valle ey 6 50} 48% 49 48 48%) 48 48'3/ x471g9 477%) 47% 43!9) 48 4844) 1,476)x47% Dec. 10! 5415 May 19 3 
Maine ee {Roateny. a8 eccece coe cee] seccce coccce] coscce cossce] coccce seogee] ssgece seeses] cocecs cccose] | sccces 130 Feb. 10156 Junel6 
’ Mexican Centr 17% 15%) 17 17%; 17% 18%) 1816 18%) 18% 187%} 19 19%4| 8,765) 164% Nov. 19 3lloJune 5 bs 
N. Y. &N. — os 100 2914 30%) 2842 29%] 3018 31 31 31%) 31 3153) 32 32%) 7,731) 2842 Dec. 8 5233 May 16 : 
Preferred. . “ 100; 104 105 | 100 104 | 100 102 | 104 106 |103 104 | 195 105 575100 Dec. 8 oe : 17 t 
Northern Central (Balt.). 50| 67% 67%) ...... ......| ...... .-.--. er. i ER ses Vandae *6644 6710 25| 65 Nov. a9 $ 
ge ae Pacific (Phila. a. = 191g 20 1918 tg 195g 205g) 197%, +t 20%, 2033) 20% 20%!) 7,515) 1712. Nov. 1 2 8 
Preferred 58 59 55 59%, 6138) 60 + Me 597g 6133) 601g 615g) 25, 517| 5519 Nov. i May 1 4 
Old Gaeny. .-- (Boston).1 10/1659 167 = 163% 164 164 /|*...... wes 6 6AG8 CF’...... 164 rig Dec. 1L 179 Apr. 29 tb 
Pennsylvania.. (Phila.). 50} 49 4948 49%9| 48%4 4353) 487% “49% 487% 4915) 49%8 4953) 7,654; 4733 Nov. 19) 5649 May 1 & 
Phila el. & Erie. sa Wl acccee seeeus Sos i -5 ccuped’tnbeser cacané SS /f°....c. 36 /...... ot ees 267. Jan. 2 36% May 228 
Phila.& Reading “ 5O| 1471g1413;,| 13491413,),) 137% 149 “Tait 145g/1315;, 14%) 14%2 14%) 68,019) 1342 Dec. 8 24416 May 19 
Summit brench (Boston). Tl decnbu Uesanccd dunnen consstel 6anake sedhsel ‘cennce euceesl Wthgew sebeoel Supave cccnsel © scees 5 Sept. 3) 8 May 7 
Union Pacific 100} 42% 44 40% 4214) 4355 4710) 44% 4619) 44% 4644) 46 471g} §,965 40% Dee. 8 6858 Jan. 28 
United Cos.of N.J.(Phila.J100) ...-.. 2.2220] nee e coeee. . A. ener 228 22819) 228 228 142/225 Dec. 4 23333 Aug. 21 
WesternN. Y.&Pa/ Phila.) .100 74g O79) *744) 7%) 06*7%% O75) Oo *744 C7) CTC 10) *748— 8 700! 7%4Dec. 11; 12% May 27 
Miscellaneous Stocks. | 4 
Bell Telephone (Boston). 100 399 20019] 19772200 | 19742205 | 202 204% + 210 | 2038 210 2.058 191 Dec. 5240 Junel2 j 
Bost. & Montana “ 25) 4115 42%) 4019 41%) 4l1o 42%) 41 41% 4ll4y) 42 43 5.150) 38145 Nov. 19; 68 June 9 é 
Butte & Boston. . “ 25| 13% 14 134g 14 13% 14%) 13 13% 1915 13%; 13 14 2,946 11 Nov. 19) 265, June 2 
Calumet & Hecla os 25; 250 260 | 249 253 | 250 250 | 245 250 | 240 245 | 245 215 484'240 Dec. 11:'323 Junel8 
Canton Co....... (Balt.).100\*...... 50 oS @et =e Ge Piccces 50 | *4742 50%) *48 #50 100' 48 Dec. 8 54% Sept. 19 F 
Consolidated Gas - 100| 44% 45 44 4414; 45 45 45 4514; 45 45 *45% 46 833, 44 Mar. 19) 57% Feb. 11 at 
Erie Telephone (Boston). 100; 47 47 47 47 | *46 47 47 47 47 47 47 47 156; 37 Feb. 11) 54% Aug. 4 i 
Lamoen ther e Ser. 50} 20 21 201g 21%; 20 23 | *21 22 | *2L 22 Si. lo S8 1,136, 19 Nov. 19} 3742Jan. 6 a} 
Lehi’h Coal&Nav. “(Phil ) 50; 44% 45 44% 45 44°: 44%] 4414 4419] 44 4434) 44 44134) 6,102) 43% Nov. 21) 54 May 22 + 
N.Eng. Telephone (Bost’n)100/*...... fee . me eo 49 48 49 50 50 50 8 50 39, 48 Dec. 5| 55 Jan. 28 i 
North American. (Phil.).100| 10% 10% 9% 10%; 10%, 10%] ............ *11% 1149) *12 1232 105, 97%3 Dec. 8] 4714 8ept. 2 t 
tebe nie 4 on nied 53148 531448) 50 52%} 52 54 52 52 53 53. | *5319 54 3,652) 48's Nov. 26) 9453 May 21 My 
Thomson-H’n 39 4014) 35 38 37% 3814) 38 39 38 3814), 38% 40 31,166, 35 Dec. 8; 69% June 6 4 
eferred...... ‘ as 33 26 26 251g 2512) 2510 26 251g 2519) 25% 25%) 25g 25% 628, 2514 Sept. 17 44 Oct. 30 
West EndLand... “ ----| 171g 1919} 17% 1816) 17% 18%) 1833 187%) 18% 19 19 20 17,805) 17 Nov. 19} 32'e May 26 
: | ; (| ; 
Inactive Stocks. | Bid. 0 Inactive stocks. Bid. | Ask. | Bonds. Bid. |Ask. 
‘Thom. Europ.E. Weld] (Boston) Be cccese 50 Penna. Conscel. 58, r..... aa Wee Bee: b..<can 
Prices of December 12. ‘Water Power......... 100! 3 314, Collat. Tr. 4¥9 g....... 913, J&D) ......|...... 
Atlanta & Charlotte (Balt.).100) ...... 96 ‘peewee Elec.4] os a ree wo: &N. Y. Canal, 7s.. 1906; J&D, 108 |108% 
Boston & Providence (Boston) . 100 251 (252 Bor rds.—Bosto Ih cctcesncde<s 1939, A&O; 112 |...... 
Camden SS Atente pf. (Phila.) . a Te I ‘At. To op. &8.F, 100-yr. ye oT89. J&I 5 78 7814 Perkiomen 1st ‘A 5s. 1918, SS 100 
Catawissa............ So 15 | 100-year income 5 ¢., 19 89.8ept.|$ 52149 53 | Phila.& Erie gen. M 5g. 13920, A&O; 110 /j111 
lst preferred jetoee “ OE essence 5619| Burl. & Mo. River Exempt Gs, J&J|§.....- 114. Gen. mort., 4 g....... 1920, Ak&O tf 97 | 98 
2d preferred....... “6 50| t55 | 5 ! Non-exempt 6s........ 1918. nnnnknandak Phila & E Read. new 4 ¢., 1958, J&I; T6%) 77 
Central Ohio......... (Balt.). 50, 49 51%4|| Plain 4s................ 910, J&JI'\S 87 |.....- | 1st pref. income, 5g, 1958, Feb1| 53% 541g 
Charl. Col. & Augusta ‘“ DT scocceititidides | Chic. Burl. & Nor. 1st 51926, ‘A&Ol§ 95 |...... ‘| 2d pref. income, 5 g, 1958, Feb. 331g] 35 
Cheshire preferred.. (Boston). PE encosvohutione | 2d mort. Ge........... 1918, J&D)9..-.-..- 9749 3d pref. income, 5 g, i Feb. 1| 274) 2738 
Connecticut & Pass. 100} 115 |...... || Debenture 68......... 1896, J&D)) 93 ...... | B@y FB... .cccccoscesse 893, A&O} 106%/107 
Connecticut River... 66 100} 215 |...... Ose. + ay ee yt F&Ai> 86 |...... 1 Consol. mort. xy i te 1911, S&Dit beacons 125% 
Delaware & Bound Br.(Phila.).100) ...... 170 | Iowa Division 4s..... 19 9, A&O ae feodaen ‘| Consol. mort. 6 g.....- 1911, J&Dit...... 11743 
Har. Ports.Mt ry . as TE specnolesiaae || Chic.& W. Mich —< 55, lo2t, J&D)§ 9O |...... Improvement M. 6 g., 1897, A&O;| 102}9)...... 
Kan. C’y Ft.8.& Mem. (Boston).100) ...... ------, Consol, of Vermont, 5s. 1913, J&J\§.....- 85 | Con. M.,5 g.,stam aed, 1922, MSN; 95 /|100 
K.Oy Ft 8.&Gulf pt. 100) ......|.----. ‘Current River, lst, 58..1927, A&O|§......|...... Phil. Wilm. & Balt., 4s. 1917, A&O}t...... 1117 
K. CityMem.& Birm. “ BE dundee dinekne Det. Lans. pact Y Na 1907, Te $100 |...... | Pitts. C. & St. L., 73....1900, F&A! ...... 117 
Little Schuylkill..... (Phila.). 50| 662) 69 ||Eastern lst mort. 6 g., 1906, M&8/$i20 |..... _||Po’keepsie Bridge, 6. g. "1936, F&A; 60 | 60% 
Manchester & Law.. (Boston).100) ......|...... Free. Elk. &M. vist, 68.1933, A&O Thasaghboodeal 'Schuyl.R.E.Side,1st5 g- .1935, J &D. t101l j|101% 
Maryland Central... BED GER acc ciec}sccse ‘|. Unstamped Ist, 68....1933, A&O)9......)-.-..- || Steuben. ge ,lstm., gto wy J&Iit...... 106 
Mine Hill & 8. Haven (P Lila.) . 50| 67%; 68 ‘(K.C.C.&8pring., ist, 5g.,1925,A &0 ae 9812 Uses Gg. settee oe 4, A&O| ...... ete 
Nesquehoning Val... . IG inc cine 53 ||\K.C. F. 8. & M. con. 68, 1928, M&N/§......!......! wanes, % Fa isi, 1806, F&A! 10619}10732 
Nerthern N, H,....... (Boston).100; 155 |...... '\K.C, Mem. & Bir.,1st,5s,1927, M&8/§...... 9 nds. —Ba altimo ree 3 
North Pennsylvania. (Phila.). 50) ......|...... | K.C. 8t. Jo. & C, B., 78.1907, ie asilincedad Atanta & arl., lst 7s, 1907, J&J; 119 /|120 } ' 
Parkersburg .......... He sechediasedec |L. Rock & Ft. 8., lst, 78..1905, J&J\§ 95 | 99 { Income 68..........-. 1900, "A&O} 100 |..... ° ’ 
Pennsyl a&N.W. (Phila.) 50) ......}.....-. ee aoe L., 1st,6g.1926,A&0}9....-. 108 ‘Baltimore & Ohio 4¢., 1935, BRU cacces i01 
Raleigh & Gaston....  (Balt.)100| ...-..)...2.-| 2-6 Banna anne. 1936, 2&0)§......|..-.-- | Pitts. & Conn., 5 g-..1925, F&A) ...... aaes3e 
Rutland.............. (Boston).100} ...-.- 5 |Mar. rH. & Ont., 63.....1925, A&O!.....1..... ‘| Staten Island, 2d, 5 g. 1926, «a s0a and 
Preferred........... vs 100) ...... 65 || Exten. 68............. 1923, J&D)9...... i00_ | Bal. &Ohio 8. W..1st,4og. 1990, J&J} ......}...2. e 44 
Seaboard & Roanoke. (Balt.) 100) ......!...... ||\Mexican Central, 4 .. 1911, J&I'9 694) 69% (CapeF. .& Yad.,8er.A.,6g. rte | ‘I&D| 100° 1103 [fs 
lst pospures peebord - BOG) ccccccteaccce 1st consol. incomes, 3 g, hon-culn. i DO - Soedeim | Series B., 6g sengqedces 16, J&D} ...... 100 
West End............. (Boston). 50) .... .| 89 || 2d consol. incomes, 138, non-cum.,|$....../.....- | Series C., 6 g.......... i916. J&D} ......j100 | 
eferred........... os | ae 827% N. Y. & N.Eng., 1st, 7s, 1 J&JI'§118 (122 | Cent. Ohio, 44eg........ 1930, M eae, ae : 
West Jersey.......... GAD: GEE ccckecheneses (| lst mort. Pag Mok eoneieth 905, J&JI|§100 angie aay = Col. &Aug. lst 7s. 1895, J&J} 10219/109 
West Jersey & Atlan. Ul éeckee 40 || 2d mort. 6s........... 1902, "R&AIST..... 10u a. Car. & Nor. Ist 5 g..1929, J&J} 10214) 102% : 
yestern land... (Balt.). 50} 10 11 | 2d mort. sosian 5s... "1902, F&A}\$....../100 Norte Central, gold 6s, 1900, J&J} 11349 114 : 
Wilm. Col. & Augus ee 100; 108 (110 I oa & La C., Con. 63. 1920.A&0 a peng 102191 Gold 6s of 1904.............. J&J} 114 (1135 — 
Wilmingt’n & Weldon ag DE éhebholneneda | ME cence: s60nss ocesenccuen 1920)/5 10 |...... | Series A, 5s....... ....1926, J&J| 108 (10949 ae 
Wisconsin Central... (Boston).100) 138 |...... lg Ist, 68........ 190% M&N/)...... 100 ienhendecRedantnined 1925, A&O;} 102 [104 : 
Preferred. ......... = SE gino sige BO fl File Mises cocnsdctccsr’ PURE ccenghccecge -Oxf.&Clark.,int.gu.,6 g. 1937, M&N; 98 {100 t 
Wenc’et amb. &Roch. “ EE ‘deedestonades Bon a oy galt See a. | Piedm.& Cum., 1st, 5 -1911, F&A] ..... -|102 ; 
SCELLANEOUS. Alleghen deer 4 »~3I&IL 108 |...... Pitts, & Connells. 1st 7s. 1898, J&J} 114 (114% 
Allouez Mining bahene (Boston). 25 31g) 3%) Atlantic City lst 5s, £-, 1919, M«&N t...... 108 Mei pom Mid., 1st 6s...1906, M&S| 116 ‘117 | 
Atlantic mining. wed “ 25; 1514) 16 ‘Belvidere Del., 1st, 6s. 1902,  icceadtcodive | 2d Series, 6s........... 1911 M&S; LIS) 1lltl “8 
City Passenger RR... (Balt.). 25) 75 | 85 | Catawissa, M., 7s...... 1900, F&A ..... 118 || 3d Series, 6s..,...... 1916, M&S} ......).... ge 
Bay State Gas........ (Boston). 50| 28 | 29 | Char. Cin.& Chio.let 5g,1947,Q—J -.....!..-2-. | 4th Series, 3-4°5s.....1921, M&S] .....- 85 of 
Boston Land........ _o™ 10 a Clearfield a 1st, 68. 1927, Me Vedeoed 11519'! 5th Series, 5s......... 1926, M&S} 9819) 99 qa 
Centennial Mining... “6 10| 1419] 1519/\Connec me, Ge ee 1900-04, M&S ......!...... || West Va. C&P. lst, 6¢.1911, J&J} 109%/110 ia @ 
Fort Wayne Electricf sa 25} 10%! 11 | Del. “Ba r’k, 1st, 78. 1905, F&A 131 |...... || West’n N.C. Consol. 6 oy J&I} ...... —— a 
Franklin Mining..... os 25; 15% 162 Easton & Am. 18tM. »58.1920, "M&N f.....- 111 ||Wilm. Col. & Aug., 68..1910, J&D} 112 |114 “§ 
Frenchm’n’sKayL’nd ‘* 5 Eluir. & ilm., lst, 6s. 1910, F&I .\ .....- 121 | MISCELLANEOUS, x 
Huron Mining........ ” 25 7 | Hunt. & Br’d Top, Con. 5s. 95, Slt anacece 100 _| Baltimore—City Hall6s.1900, oY 120 j121 a 
Lilinois Steel J ........ ~ RODS vnc ces 80 lark Nav. 4498. ...... 1914, OJ ~ 107149'| Funding6s............ 1900, oo i ee . ae 
Kearsarge Mining. . 25 91g} 101; "9a 6s, gold............ 1897,J&D 1111’...... West Maryl’d RR. 6s..1902, J&J| 120 123 oe 
Morris Canal guar, 4. (Phita.). 100) ....22/see0e- _ General mort. 4198, ¢-1924,Q—F ...... | 99 Water 5s............. 1916, M&N} 125 1126 at 
Preferred . 10. = 100 “Sas, Valley, lst 66... 1398, J&D maaten es Funding 5s.........-- 1916, M&Nj ...... —~ 4 | 
Osceola Bandecee (Boston) . ae Be lecdcc- || Me eOsctsscdes b405s060% 1910, M&8 13419) rae Exchange 349s........ 1930, J&J}x100 j1 ‘f 
Pewabic Mining...... “  25/..... -| 10 Comeael. Gs oss cas-eaee 1923, J&D ...... 128 | Chesapeake Gas, 6s..... 1900, J&D} 104149/1054g 8 
Pullman Palace Car.. “ 100 175 (180 North Pee. 1st, 7s....1896, M&N I11 |...... '}Consol. Gas, 6s.......... 1910, J&D} 11349)1144g ak 
quincy Mining....... £ 25; 80 | 90 OS § Sener IOOS DRI NASS focrcc- || GO. ccccscccecceccccece. SE J&J} 100 {101 ai 
Tamarack Minti ts 25| 130 |135 ||Pennsylvania gen. 68, r..1910, Var) .....- 1z4 i Equitable Gas, 6s...... 913, A&O} 104% 198 ae) 
Thome'aElee. We: | 100} ...... 200 Consol. 68, C........... -1905, Var; 1177%!.....-. Virginia (State) 3s, new. 1933, J&J 62% 1g ax) 
* - These are the prices bid and asked: no sale was male. { Unlisted. §Aud accrued interest. Latest price this week! a 
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NEW YORK STOCK EXCHANGE PRICES (Continued). — ACTIVE BONDS DEC. 12, and since JAN. 1, 1890, 



































d ales) in 1899. || | Clos’ng' Range (sales) in 1890. 
RAILROAD AND MISCEL. Bonps.| Inter’st| Price ae ew RAILROAD AND MISCEL. BONDS. — st | Price —— 
\P Period. Dec. 12; Lowest. Highest. | -| Dec, 12 Lowest, Hughest, 
At Top.&8 F.—100-yr.4 g.19893_& J) 80% | 78, Dec. | 88, May |'N. ¥- Contral—Extend., 58.1893 M & 5 tha 300% No Bon, 1182 Mee 
100-year income 5 g ...-- tSty Eept. | 527% | 465g Nov. | 7014 May F es coupon., 738 > 1884. 71904 M & 10619 Dec. "111319 Moe 
Atl. & Pac.—W. D. inc., 68.1910)........ 2 10 Dec. | 2414 May ey Pe coup., 188 900'M Pepa 120 Now 128 red 
icaieneed. BO. tend 1937\J & J 72 b.| 7019 Feb. e233 May i Hariem—7s, io 1937\A & O Nov. 97 J = 
Brooklyn Elevated Ist 6,g.1924 A & 0108 10719 Dee. |11314 Mar. > x. Chis: & St. L.—4 g.... > . Ol si atep. laa “tt Nov. 11719J — 
Can. South.—lst guar., 58.1908 J & J\10539 ti04 Nov. /110 Feb. RS Elevated—7s..... és" ieaily & JIi05 pil3i Jul 1348 A, e 
2d, — EF OR ae ae 1913 M & § 9415 94 Dec. 100% July Lack. & W. — ° 1923 A! 106 1st 104 De y 12 - 
Central of N. J.—Cons. 7s..1899) Q—J 115 b.f115 Nov. 122 Jan. OA wy pocr oavanene se 1D20/at & thee >. “11320 yl 139lo Jan 
Consol., PC ae 1902 M & N119 b. 118 Nov. 128 Feb. -Y. L.E,. & W.—I1st oon. 7g. 93 & 103%. 103 oo 110% Man 
General moctange. DS g..- -1987\J & J 108 106 Dec. |11312 Apr. —— Dock, TB. -20e sree nee oe & lit 117% teh sey 122 J a 
LOE D018 Arn ee ee ul STs Ben 1108. hee. || Stommeel tens 9607 & D5" |'93" Dee. 107” May 
oe | 97 ||..£@ consol., 6 g............ | 
— pmortgage, 98,-....-19 19213 & J106 106 Dee. |11012 June |N. Y. Ont. & W.—ist, 6 g.. -1914M & 8.110 2.109 Dec. |113% Feb. 
Central Pacific—Gold 6s...1898'J & J *114b./111 Nov. |116% Mar. | Consol. Ist, 5g sepank cones 444 & D on re S04 101% 5 ay 
Ches. & Ohio.—Mort. 6 g..1911/A & 0112 b./111 Dee. |118 Feb. | *. Sus. & W.—Istref.,5 g. geo tty) & J 100 b.110 _— 8 Feb. 
ist consol. 5 @.......--.- 1939 M & N| 94 9219 Dec. |19332 Apr. em idland of N. J.—6g..... 19 “iy & O. a Peas dM o0% Fe . 
R.& A.Div.,1stcon.,2-48.1989 J & J) 64 b.| 6412 Nov. | 73% June | Nort. & W.—100-year, 5 g. oro tis! & elena b, 11319 No > aoe 
do “Ist con.'g., 4.19393 & J781 a| xz) July | 82 July | North. Pac—ist, coup.,6¢.1921/F & J 1149b. 113% Nov. 119 June 
BiB. @.....0c00s08 1989,J & J°68 a.) 67%Apr.| 77 May | General, 2d, coup., os: -1933'A & O 0 * 1031 Dec. 7 te May 
Ches. O. & 80. W.—6 g.....- 1911 F & A103 b.|100 Nov. 11349 Jan. | General, 3d, coup. 6 g....19387,J & hae + b. 7s — ~ 
Chic, Burl. & Q.—Con. 7...1903,J & J 122%4b./122 Dee. |129 June | ee mort. 5, f.-..-.--- loasile & ago | oo . men. |110%e & 
os ho" tage lalate 1913M &N 97 || 96 Dec. |1057 Apr. | North Pac. & Mon.—6 g.: -1958'M & 8 06 Jan. |113 Apr 
Denver Division, 4s. ....- 1922/F & A) 88 b. 88 Nov July No. Pacitic Ter. Co.—6 g.. -1933\J & J ‘sekiiriie Jan. tt , 
Nebraska Extension 4s..1927/M & N 86 b.| 86 Dec O44 Ay or. | o & Miss.—Cons.s.f.—7. peel & aie ois o- re a 
Chic. & E. a -} st, s.f.,68.1907 J & D*1l14a./112 Dee. |1181o June. Consol., 78............-++. 18 SJ &J* 12a 00 - — 111% — 
Ee a 1934,A & O*115 a.112 Dec. 122 Sept. , Ohio Soutnern—ist, 6 g.. --1921/5 & b+ a 40 hy | 68 Mas 
General eonsol. ist, 53. '1937/M &N 94 a.| 93 Dec. [100 Jan. | o General mort., 4 g.-.. ..- area la aoe | oe 
Chic. Gas. L. & C.—I1st, 5 »£.1937 I & J 82leb.; 30 Dec A+. May | maha & 8b. Loitis4g i: J & Bitasnsens 3 ante | 1106 zune 
Chic. Mil. & St. P.—Con. 78.1905, J & J120 b./123 Oct. (129% May | presen Imp. Co.—1et 6g.-1 30913 iS & as plies Dee. 113 Jan 
Asc gouthwes Div, 6o.-19i0.1 & J L10ab. 10m Nox. 116M due Ore Nav. Cont 6g 1900) & F106,» 106, Dec. 148, dat 
Div.—6s ....1910 z 2 Dec. fh SAEs RE ccccesécecence ¢ y | 
Ast, Bo. Pe W.Div.—58.1921J & J104% [103 Dee |109%4 Tone | Penn. Co.—419 g., coupon .. “1921 5 & 197 b.| bey Nov. 310% — 
Chic. & Mo. Riv. Div.—5s 1926J & J 98 _ | 97 Nov |103%June_ Peo. Dec. & Evansv.—é6 g. 1920 &J*\101%9a.101 Jan. 10629 Mar 
Wis. & Minn. Div.—5 g...1921 J & J*99 b.| 9942 Nov |106 June) nee agg agi —6 g..... 1920, M & 8 > $7 hy — ot — 
Terminal, 5 g.......--.... 1914J & J 100 99 Noy. 106 June | 2d mort.,5g.........--... 1926 M & N faa 2° Dee | 85 Sum 
Gen. M.. 4g., series A....1989 J & J*88 a.| 871g Nov. | 96% Apr. ‘Peoria & Bast. cousel. 40.3980 4. & 0) 22 DB. 72 | Deo. | OF. came 
Milw.& North. —M, La 6s. 1910 J & D106 b. 107 ec. 11312 May Income, 48.............--. > 990, April. | gy mong | 87 = 
lat, con., 68...... ..-.-- 1913.3 & D106 b.|107 Dee. 11324 May Phila. & Read.—Gen., 4 g.. 1 958'J_ & J) 76% | 75 oy 8019 — 
Chic. & N. W.—Consol. 78..1915) Q—F 135 b. 13542 Nov. (144 Jan. $$ 1stpref. income, 5g seees 1958) Feb. | 39 ane | *'58le Mat 
Coupon, gold,7s.......... 1902;J & D120 b.)123° Aug. 129 May | 2dpref.incomed g....... roy Feb. | vse 53 ay 49 San. 
Sinking fund 6s.... ...... 1929 A & O113 b./112 Dec. 117 Feb. | 3d pref. income 5 g....... 1958, Feb. | a 23 ae. an 
Sinking fund 5s.... ...... 1929A & O 104 b.|103 Nov. |11012 Feb. | Pittsburg & Western—4 g.. ered J & Jee 115 Dee rt: 
Sinking fund deben.5s...1933 M & N 1047%b.104 Nov. 112, Apr. Rich. & Dany.—Con.,6 g-..1913 J & J115 b.115 Dee. |11 34 June 
25-year debenture 5s. .... 1909 M & N 101 100 Dec. 1082 Feb. | Ri; ? yD edna Stet he Spit ar GA & 0; 9415 ' O1 Now 103 = 
Extension 4s ............. 1926 F & A *6teb, 96 Jan. 10142 June. ch. ew. P. Ter. “iirist 61897 F & A 9 OV. | 83 Mav 
Chic. Peo. & St. Louis—5 g-1928/M & 8 97%4b.| 91leJan. | 9912 June || Con. Ist & col. trust, 5g.1914M & 8 67% on uer | oe ane, 
Chic. R. I, & Pac.—6s, coup.1917 J & J 124%2b.\12119 Nov, 132) May Rio G. Western—1st, 4 ¢.. esp & Steam 100 Dee ‘1124 Man 
Extension & col. 5s....... 1934J & J 98 9719 Nov. 10612 June _ R. W. & Ogd.—Con., 5s....1 1oa3) 4 2 © 92 98 Nov 107% Tae. 
Chic.S8t. L.& Pitt.—Con. ,og. 1932Z\A & oO -seereee 98 Oct 1061 Aug. | Bt er & Gr, Jsland—6 _ oo iby & Mito me 113 cane 
Chic. St. P. M. & O.—6s....1930/J & D*118 b.)114 Dee. |123%2 May | St. L. Alt. H.—1st, 7s. +o0 J& J co 105 5 ly Mav 111 Jan 
Cleveland & Canton—5 g..1917 & J 85 b.| 90 Nov.| 97 Jan. | _ 2d, pret. 78 soresecnassnnee eT  * Sn | ae oe | eee 
C. C. C, & I.—Consol. 7 g...1914 J & D 86 b.130%4 July 135 Feb. ‘st. L.Ark.&Tex.—1st, 63,1’ sis 66. 50 i. — | 3938 May 
General consol. 6 g....... 1934/\J & J*128 a.\117%4 Feb. 12ot2 May — 2d, 63, 1936, tr. rec., allass -pd.! eccccces| “| 20 “4 108 peal 1408 J ay 
Col. Coal & Iron—6 g ...... 1900'F & A 10012 99% Dec. 108 Jan. } St t. L. & Iron Mt. —Ist. 7s..1892\F & A’ aaa 10346 Dee 109% Det 
Colorado Midl’d—Con.4¢..1940/)F & A........ 6649 Aug. 7542 Sept 2d, 7 , eo ae 1897 7M & Ni 100 b. 100 Sate (103% Jun 
Col. H.Val. &Tol.—Con. 54.1931 M & 8 77 73 Mar. 881g July | Cairo & Fulton—Ist, 7 g.1891/J & J b./10219 Dee. |107% Oct. 
Generel. Se.............. 904,J & D 78ieb.| 73 Mar. | 8922 July | Cairo Ark. & Texas—7 ¢ -1397\J & D sn | bee tg omg be + Jul 
Denver & Rio Gr. —Iist, 7.1900 M & N1l4% |112%2 Dec. 120 Oct. | Gen. R’y & land gr.,5 g..1931/A & Ot site ee 115 oy, 
1st consol., 4 g..... ..... 9363 & J 79% | 76%gJan. | $41o June | St. L. & San Fr.—6g., Cl. A. ome © clatee  isae fe laa Soe 
Det. B. B. City Nigh, sbaehdbar py 7913 J & J*95 a) 94 Nov. 100 Jan. | 68g., Class B.............. poe M&N 109 ". .a8 yg 114% aoe 
ey M. — Ld — et A & O} 28 a. 28% Nov 390 May 6 &+s Class C oe ee caarie & iby b. 105 Nov (115 a 
ul. & lron Range—5ds. . Tie Be Dincnesse- 95 Nov. |1025g Mar. || General mort., 8 ¢ sonemeoe 31JI & J a7 to 118 Deo’ \120 Mex 
Dul, 80. 8h. & Atl—5 g....19373 & J 9319" 90. Dee. (101 May | 8.P.M.d& Dek. x6/6.1910 M ~ ls chs Lhe 
E. Tenn. V. & G.—Con., 5g.1956/M & N100 (10014 Dec. (108 Apr ist consol., 6g............ Jag 00 —~\ 100 Fel. 10210 — 
Knoxville & Ohio—6 g...1925|J & J103 b./108%gJau. |113 June | De ies to 442 g.. -|J & Ji : a. + = a — 
Eliz. Lex. & Big San.—6 g..1902'M & 8 88 a.| 877% Nov. /lu4 Jan. || Montana Extension 4 g..1937/\J & D 85 a. ha om Al 
Ft. W. & Denv. City—6 g...1921|\J & D) 98% | 9412 Dec (110 May | SanA. & Aran. P.—Ist, 6g. 1916 J & J mis 4 = 2 _ 
Gal. H.&8an An.—W.Div. Ist Pe SB) SGN | See Bev. | OS Bont, | eS Go ao snicne aceon 0: ete A me 
Han. & S¥ Jos.—Cons. 68 ..1911M & 81144 [114 Sept. 121, Fe Shen. Vai.—ist,7g., Tr. rec. 1909). seseeees Het tua a i A 
Tilinois Central—4 g.......1952/A & O| 93 a. Nov. |102%4 Mar. || Gen’l 6 g., Tr. rec. ass’t’d.1921)........ ao ni os See lean 
Int. & Gt. No.—ist,6@....1919M & N110 b.|109% Jan. 11649 May | 80. Car.—tst, 6 g.,ex coup.1920|...... “ia | ou gee | sateoe 
Coupon, 6 g., trust rec...1909/M & 8 70 72 Dec. | 89 May || Income,és................ | mer | 12 : 749 ~ m ts Toe 
Iowa Central—1st, 2. ahes 1938|\J & D 76 b.| 78 Dec | 91 May | So. Pac., Ariz.—6 g..... 1909-10 J & Bisa e +r re 4 115% Sept 
Kentucky Central—4 g....1987|J & J| 7912 | 78 Dee. | 85% June | So. Pacific, Cal.—6 g.._11905-12/A & O yy Ont. |10395 Mar’ 
Kings Co. El.—st, 5 g-....1925\J_& 3100 a.| 991 Nov. |105. Jan. | 1st, consol., 1, gold, 5 g....1938/A & 0/100 b./100 Oct. 103% Mar. 
Laclede Gas—1st, 5g......1919| Q—F | 71% | 69% Dee. | 89. May //80. Pac 6g...... ai © Zee al ae Eee ho 
Lake Erie & West.—5 g....1937|J & J.105%4 /|10514 Dec. |112% June | Tenn. C. T. eR. —Ten. D., 1st,6g\A & O| 82 Db.) 80 oo 10315 — 
Lake Shore.—Con.cp.,1st,7s.1900/\J & J 121] %b.'121% Dec. |128 May || Birm. Div.. 6g........... 191 J & J 89 b. 86's Dec 96% Mar 
Consol. coup., 2d, 78 ..... 1903,J & D118 b.|1189 Dec. 128 May | Tex. & Pac.—Iist, | eee 2000) J & D) 8348 | 82% Dec 451, MLS 
Long Island—Ist, con.,5 g.1931| Q—J |*105 b.|/11112 Nov. |118 July noe income, 5 sen sernecee ln le oe ere 
General mortgage, 4 g...1938J & D*90 a Dec. | 99 Jan, |/Tol. A. A. a-Si 
Louisv. & Nashv.—Con., 7s.1898/A & 0.111% (11049 Dec. |119%s Mar. | Tol. A. A. & Gr. Tr. rye a A ey 
N. O. & Mob.—Ist, 6g...1930/J & J114%4b./114 Dee. |121% June | Tol. & Ohio Cent.—5 g..... 1935\J & J/103% (102 Jan. |1 - Mas 
VS Bee 19305 & J107 b.'106_ Jan. |110% Feb. | Tol. Peo. & West.—4g.-.-1917 5 & J| 76 | 76 Jan. | 80% May 
E. H. & N.—Ilst, 6 g...... 1919, J & D109 b.|1095g Dec. |11642 May | Tol. St. L. & Kan. C.—6 g..1916'J & D| 87 a.| 88 Dee. = <2. 
General. 6 ¢.............. 1930, J & D109 b.|/110 Dec. |116%2 May | Union Pacific—6 g.... ..... 1899 J_ & J\115%2b./11412 Nov, Ao roe’ 
Collateral trust, 5 g...... 31\M & N 102 a..101% Nov. |110 Feb. || Sinking fund. 8s.......... i M & 8/108 b./108 Nov. - ~~ Jn . 
Louis. N. A Ist, 68,1910/J & 3/106 | |106 Dec. [119 Feb. | Collat. trust 419.......77” eS tite ulets to iene 
Conso 6 g. SE BP aaa * 16A & O 90%4b.; 89 Dec. (105 Jan. Kansas Pacitic—1st, 6 g. “1895. F & Ajl10 b.j/110 Dee. 4 uM y 
Loe Be Texas—6¢..1917F & A\ 74 | 74 Dec. 104 July ist, 6 ....-...-..-....-. 18065 & DitO@ieb./110 Jan. |11dis Mas 
Metro. Elevated—Ist, 6 g..1908|J & J 113 112 Jan. |117 May Denver Div.—6 g....... 1899 M & N*/11042b./111 Dec. 117% na 
eee eee eae 1899M & NJ 100 Nov. /|110 Apr. 1st consol., 6 g..... ....1919 M & N\1084 107 Dec. |118 ar. 
Mich. Cent.—ist, con., 78..1902|M & N119 b.\1z1%2 Nov. 129 Apr. | Oregon Short Line—6g..1922\F & A|104 | 99 a So 
ic a ate 1902/M & N 104.107 Nov. |11l49 Mar. || Or.S.L.&UthN.—Con.5 ¢.1919 A & O| 80 | 79 Dec. | 95% Jan 
Mil. Lake Sh. & W — 1st, 6g.1921/M & N/115t9b./11619 Dec. (125, Apr. | U.P.Den.& Gulf con. 5 g. 1939|J & D| 79 | 73129 Dee. | 88 Aug. 
pee, 3 & Imp.,5 g....... 1929'F & A 98 b.| 98 Dec. |105%4 Jan. || Union Elevated—6 g...... 937\M & N/1052 /10519 Dee. | 11019 Oct. 
M.K. & T.—Ist 4s, ¢-.-.-11990| & D 72% | 70 Dec. | 82, June || Virginia Mid.—Gen. m., 5s, 1936 M & N| 82 “a.| 8149 Nov. abr 
Lg oe ee oe 990\|F & «A! 37% | 33 Nov.| 55% May do stamped guar.|M & N| 80 b.| 80 Dee. 
Mo. Pacitic—ist, con., 6 g.1920M & N 104% (104 Dec. 113 Apr. ||Wahash—Ist,5 ¢........... 39 M & N| 95 93 Dee. |105%4 apr. 
ee ee re ee M & N110%b.'f111 Nov. |120 Apr. || 2a 2d mortgage, 8 go. is 39.\F & A} 6914 | 68 Nov.| 86%eJ 
Pac. of Mo. — ext.,4¢.1938\F & A 95 b.| 95 Aug. |10142 Jan Debent , Series B.....1939 J & J| 31 b.| 29 -Nov.| 57 May 
24 mort., 7s.............. UP 2 eae 100 July |103 Mar. || West Shore—Guar., 4s..... 3613 & J/100 993¢ Dec. |1065 June 
Mobile & Ohio New. 6 g..1927\J & D110 b.\108 Dec. 117 Apr. || West. N. Y. & Pa.—Ist,5¢.1937\J & J| 98 b.| 92%4 Jan. |102%4 June 
General mo ge, 48....19383'M & 8! 58% | 56 Dec. | 67 July 2d mort., 3g., 5sc......... 7A & O| 28% | 2733 Dec 0 ay 
Mutual Union Tel.—6 g....1911\M & Ni 8 b.| 98 Dec. 105 Sept. || West. Un. Tel.—Col. tr..5s.1938 3 & J| 98ea.| 97 Nov. |1021g Jan. 
ash. Ch. & St. L.—1st, 7s.1913\3 & J 125 ob. (125 Dec. |133 Jan. || Wis. Cent. Co. —Ist, 5 g.. -1937\J & J} 93% 90 Dec. |104% Apr 
ee eae 1928A & 0} 95lob..100 Nov./111 May || Income,5¢........ ......1937-..-.....| 3249 | 28% Dec. | 69 Jan. 




































































“NoTre—“‘b” indicates price bid; “a”’ price asked; the Range is made up from actual sales only. * Latest price this week. 


t“ Under therule.” 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—DECEMBER 122. 

































































] 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. | Bid. | Ask. 
Rai Baltimore & Ohio—(Continued)— Butt. , Cod. moe & No.—(Contin’d)— 

lroad Bonds. Mon. Riv., 1st guar., g., 58..1919) 99 |...... t. L.—1st, 78, gu. SET Scedce écccee 
(Stock Exchange Prices.) Beech Creek—Ist, gold, 48....1936/* 80 | 843) on c é West.—Ist, 7s-...1909| ......|...-.- 
Alabama Mid.—1st, g., 6s ....1928) ..... Pes Bost. H. Tun. & W.—Deb. 58.1913|* 95 |...... Cod. , Bap. IF. & N., ist, 6s. 1999 pines Tooeed . 
Atlantic & Danv.—ist =a SL) eee ee Brooklyn Elevated—2d, 3-58.1915|* 85 | 90 || Ist, 58..........-......---. DER  céébscleccoce 
Atl. & Pac.—2d W. D., gu. 6s,.1907] ......|...... Buft. Roch. & Pitts.—Gen., 58.1937|* 95 |...... soatral Ohio ieee. ist, diss. 1930) 2222(0272. : 
Balt. & Ohio—Ist, 6s, ark B.1919/*110 |...... _—. & Pitts.---Ist, 6s8...... 921; 117 |...... Col. & Cin. Mid.—1st,ex.4108.1939) ......|...... 
i hiitnannntaenadacdebl 1925) 105 |...... ado Consolidat’d Ist,6s.1922| ...... 113 || tent. RR. & Bank. —Co® .58.1937| 85 |...... 

Cons. mort., gold, 5s8........ DEE sacadeliceccd Burl Ced. Rap . & No.—1st, 58.1906; 88 | 91 Sav.& West.—Istcon.gtd.53.1929) 81 | 90 
‘B. & O. 8. W., 1st, g., 4408...1990) ......}...... Consol. & cameos. trust, 5s...1934!* 81 |._.... Yent. of N. J.—Conv. deb., 68.1908| ...... Secece 

* No price Friday; these are the latest;quotations made this week. 
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NEW YORK. STOCK EXCHANGE PRICES.—INACTIVE BONDS—( Continued) -DECEMBER 12. 


























































































































SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. I SECURITIES. Bid. |Ask. 
SEE etd 
Railroad Bonds,—/Cont.) Gal. Har. & San Ant.—I1st, 63.1910* 85 |....-. Pennsylvania RR.—( Con.) | 
(Stock Exchange Prices.) SNE BU an ds cnddsancocess 1905; 87 |...... 2d, = ies lemtalaeseneetaimhcvaniiian 1912'*141 |142I5 
Central Pacifio—G old bds, 6s, 2608 PERO j.cccss West. Div., 2d 6s............ | a 3d, 7 ineimeniiennibeiiinndatdibiadand Tt nee 133 
37 ae ee 896)\*11149)...... Ga. So. & Fla.—1st, g. 6s...... 1927) 9519) 98 Clev. & P.—Cons., 8. fd., 5 1900} ...... 124 
Gols bonds, ee ae aa 1897 PRR ccceds Grand Rap. & Ind.—Gen. 5s..1924)*...... 90 4tb,sink.fund,.......... 8.1892; 102 |...... 
San Joaquin Br., 6s......... 1900/*1049)...... Green B. W. & St. P.—1st 6s..1911) ...... 100 St. L.V. & T. H. —ist, 6s., os. 1897/|*10919).... 2. 
Cal. & Ore on—Ber. B. 68...1892) ......|-...-. 2d income, all subs. paid ....... i aes ie Mi sdeLcehsecans tenant BOSE seccss beceie 
Mort. gold | WHR eet OR ap0h CO ere Housatonic—Cons. gold 5s....1937|* 95 |...... 2d, ee 898} ...... Pas <> 
Land t, ‘i Ee ss Ls 1900| 98 (100 N. Haven & Derby, Cons. ER a Peo. &E. Ind. B. EW. -18t,pf.7s.1900) 110 /|120 
West. acific— Bonds, 6s....1899,*110 (112 || Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec.| ...... 114 Ohio Ind. &W. —1st pref. 58..1938/ ...... vet 2 
No. aeway (Cal.)—1st, 68.1907! ......|..-... West Div. 7s,Trust reocipta. ety FE? : leatecs Peoria & Pek. Union—Ist, 6s .1921} 105 |...... 
I i PE lecoesie 1st Waco & Nor.—7s........ 1901| 110 |...... 2a mortg., 4198...........<-- 1921; 60 | 67 
Ohes. & O. a 4 M. fund, 6s. 1898 112 (114 2d m.8s.M. 1. Trust receipts. 1913| 100 |...... Phila. & Read. 3a pref. convert..| 2719)..... é 
6s, gold, series A............ 111 (115 Gen. mort.6s,Trust receipts.1925) ...... 781g) Pitts. Cleve. & Tol.—1st, 6s...1922) ...... es 
Ches. O. & So. West.—2d, 6s. rot ee 78 ||DMinois a Te Ae es ee Pitts. Junction—1st 6s........ Be eedée~ Cts 
Onicago & Al Alton —ist, 73 ‘Phe 3608 1061)/10742 ae gold, Se ae yt 92 | Pitts. Mc. K. & Y.—I1st 6s.....1932/ ...... paren 
a ideal 3/*1194,/...... — ef. Div. —Coup., 63....1898; 110 (112%) a Painsv. & F.—1st, 5s...1916} ......| 95 
Louis. & Mo A SEG 7s. 1900 BED f..ccee fade Div. —Reg., 58....... SEE éitnicaehcnnnen ts. Y. & Ash.—Consol. 58..1927] ...... Bo 
peeedhedaddoonsedcass, saneséleccece C. St. L. & N. O.—Ten. 1., 78.1897) ....../.-.... neces ds hale Cent. 1st, 63,g.1916) ......!...... 
Bt. L. Tacks. & Chic.—1st,78.1894/*106 |...... 1st, consol., 7s...........-- SET icctedhecaoes | 2d income, 68..........-...-. DOG Scoscel case = 
1st, guar. (564), 7s........ 1894/*106 |...... RE RPC aE  iebicehithnans Rich. & Dany. rae ay eee 6s.1927)*...... 991g 
2d mort. (360), 78 ES Ho 1898|*11249]...... Gold, 5s, coupon .......... Sewers 116 || E anlar mh Sacchi WEE encacth. chan : 
~ ig Ses His cascas’ 1898/|*11219)...... Memp Div., Ist g. 48..... | ae 94 | Char. & pref., 7s. or P ipedon ee 
Miss Brid an, By s. f.,6s.1912) 104 |...... Dub. & 8. C.—2d Div., 7s ...1894| ......|.....- | Income, 6s....1900} ......|..... . 
Ohic. Burl. & Nor.—Deb. 68...1896) .-----|------ gi Falls & Minn.—1st, 7s..1907| 75 | 80 | Rio Gr. < ylst,guar. B- ng 1938 a ye se 
Chic. Burling. & Q.—5s, s . f..1901| 100 |...... nd. D. & Spr.— 1st 7s, ex. >. I Sega Rome Wat. & Og. —l1st 1891; 100 |...... 
Iowa Div.—Sink. fund, 7 -1919| 100 |...... Ind. Dee. & West.—M. 58.....1947) ....../|...... ‘St. Jos. & Gr. Is.—2d ine......1925)*...... 35 
8 “{  * “ee 1919} 91 |...... ts BA Mi icccaunsckliconnns i Kan. C. & Omsha— ist, Se..19871 ...... 80 
nit taicid dace akviadi 1921, 24 | 86 ||Inter. & Gt. ‘Nor.—Coup. 63...1909} ......|.....- ‘St. L. A. & T.H—2d m. ine.7s.1894]*.....- 101 
Chic. * 3 1%, Coal—1st 58.1936) 98 |..-.-- Kanawka & Mich.—Mort. 48.1990| 69 | 71 | Dividend cae Negra tite: EN eens , 
Chi. Mil. & St. P.—ist,8s,P.D.1898)*-----. 120 ||Kan. C.Wyan.& N.W.—lst, 58.1938} ......|-..... | Bellev. & So. Ill.—1st, 8s...1896) 110 |..... n 
2d, 7 ‘$los, P D Jeokpesadass 1898} 115 (116 ||L. Sh. & M. 80.—C. P.&A.—7s.1892| 163 |...... || Bellev. & Car.—Ist, 68. ..... 1923} 95 | 98 
1st, , 5 es | Sepeegerges 120 (122 Buff. & Er.—New bonds, 78.1898) 1135./115 i Chi.St.L.& Pad. —1st,2d.2 ¢.531917) ...... 101 
ist, La Crosee Division, 78. pee: 106 |108 Det. M. & T.—I1st, 7s........ 1906); ..... ....--|| St. Louis So.—Ist, gd. g. - 48.1931} 80 |..... - 
is DE hentenehecees liz |.....- Lake Shore—Div. ponds, 7 73.1899) 116 |118 | do dincome,5s.1931|* 55 |..... ‘ 
1st, L i Se Mtnccpedcesanes 1899 _\” 2 meee ‘| Mahon’g Coal RR.—1st, 58.1934) 106 |...... Car. & Shawt.—I1st g. 4s....1932\" 79 |._.... 
aes, ©. & M., 78.......260000: 903; 120 |...... LehighV.,N.Y.—1st gu.g. 41os.1940|*104 |...... St. L. & I. M.—Ark. Br., 1st, 78.1895} 10312|1041g 
1st, I. & D. Extension, 7s...1908| 120 [122 | l.iteh?. Car.& West. a 6s. g,1916} ...... 98 | St.Lou &S.Fran.—Equip., 78,1895 10014)..... ° 
1st, La C. & Dav., 5s........ 1919] -.---.-|------ Long Island—1st, 7s.......... _ eee 118 | iil TI al Sa gf Seat ome 
Ist, H. & D., 78............. 1910, 118 |122l9)) N.Y. & R’way B.— nist, g. 58. 1927 Ssnamelienen Ist, trust, gold, 5s.......-.-. 1987 ere See ° 
Ist,  * fst ERE a 100 94 morte., ime.........-... 927 Rik, Kan. City sg. ist, 6s, g.. ime Se SES ae 
Chicago & Pacific Div., 68..1910) 113 |...... Broskiyn & Mont.—1st, 6s. 1911 SD SAA Ft. 8S. & V. B. Bg.—Ist, 6s.. oe Bea 
Mineral Point Div. 5s....... 1910) ..... 100 le Sa a aaa ‘st. Paul & Duluth—1st, 5s.. "7931 . Stee 
C. & L. Sup. Div., 5s........ 1921) .--.--|------ Smitht own&Pi. Jeff.—1st,7s1901/*105 |...-..- 2d mortgage 5s.......--..--- 1917} 100 |103 
Fargo & South., és, Assu...1924/ 110 |...... Louis. Evans.& St. L.—Con.5s8.1939| ...... 86 | St. Paul Minn & M. —Ist, 78..1909) ...... 12 
Inc. conv. sink. fund, 5s....1916| ------|------ '|Louis. & Nash.—Cecil. Br, 7s.1907| 100 |106l¢ 2dmort.,6s............------ 1909) ...... 116 
Dakota & Gt. South., 5s....1916) ------!------ || Pensacola Division, 6s...... 1920; 106 {110 || Minneap. Union—1st, 6s....1922) ......!..... ‘ 
Chic. &N. W.—Esc.&L.8.1st,6s. soe PED lecwcks | St. Laute Division, 1st, 6s.. 1933 Gt a | Mont. Cen.—l1st, guar., 6s..1937] ...... 116 
Des M. & Minn.—1st, 7s....1907)*120 |.-.----|| 2d, 3s...................... et eee | East. Minn., lst div. 1st 53.1908] ......|..... - 
Iowa Midland—Ist, i .. 1900) ..-.--|------ ‘| Nashv. “& Decatur ist, 7s. "1900 1) SS epee San Fran. & N. P.—1st, g., 58.1919 occcce|-eenee 
Peninsula—lst, conv., 7s...1898| 112 |-.---.) ,68.—S. & N. Ala. ....... hail abellag Scicto Valley & N. E. —l1st, 48,1990} 6919/...... 
Chic. & Milwaukee—Ist, 7s.1898| 115 |...... 10-40, gold, 6s.............. ipod  ccicina Shenandoah Valley—Inc., 68.1923| ......|..-.. ‘ 
Win. & St. P.—2d, 7s........ 1907|*122 |...... 2 Y Sere 1937)" O86 |...... Sodus Bay & So.—I1st, 5s, g...1924/ ....../---.. e 
Mil. & Mad.—Ist, 6s........ 905} ------|------ Unified, gold, 4s ............ SE Hy South Carolina—2d, 6s....... | I BO . 
Ott. C. F. & St. B.—Ist, 5s. 7. ee Pens. & At.— 1st, 6s, gold...1921/ 100 (103 | So. Pac. Coast—1st, guar.,4s.1937 395 ale = 
Northern Ill. —Ist, 58....... 103 |i07 Nash. Flor. & 8. lst gu Se. 387 98 |101 | Texas Central—tist,s. f., 73. is ARCS 55 
C.R.1.&P.—D.M.&F. D: .1st4s. 1903 occenc|soeees Lou.N. Alb. &Ch.--Gen.m.g.58.1940) ......)....-- 1st mortgage, 7s...........-1911) ......]....- pe 
BE, BABB... ..0cccccocccceces qeeeee|eeeeee Lovley. South.—Ist, g. 6s ....1917} ...... 93 | Texas & New Orleans—1st,7s. 1905 secsesheqene ° 
I: GR. cccccccccDl <asee-doccese 1 N. O. & watt —Ist, 48....1934| 88%/...... Sabine Div 7, am8, Gh..<.0- BOEE ccccaclaccos - 
Keokuk & Des M.—Ist, 5s. 1923 DS feccces | mort., CaF eo Rakes steep Tex. & Pac., Div.—ist, 68.1905) 105 |108 
Chic. St. P_& Kan. City—5s. -1936) -..-..|------ Memphis & Chati. —6s, gold. 1996 99 (102%) ‘Third P peat (N, Y). —ist Ge, Bel  oncace 115 
Minn. & N. W.—Ist, g., 58..1934| ..---.|------ 1st con. Tenn lien, 7s....... 18 |122 ||Tol. A. A. & Cad.—6s.......... yk = See e 
Chic. St. P. & Minn. —Iist, 63. 1918] ...... 125 ||Mexican National—ist, g., 68. 1997 88 (100 ‘Tol. A. A. & Mt. Pl.—6s......- CO es ee ° 
St. Paul & S. C.—1st, 6s.....1919|"122 |...... 2d, income, 6s, “A”......... edt etal ‘Union Pacific—1st, 6s......... 1896} 111 |..... " 
Chic. & W. Ind.—1st, s. f., 6s. 1919 P ewenee 112 2d, income, 6s, “B”......... BE gli nieinamaiieiiaaand 1897] 113 |...... 
General mortgage, 6s.......1932) ....-..|------ Michigan Central—6s.._...... 1909} 115 /|119 Ree i Ie 1398; 114 {115 
a mo & D.—Con.s.f., 8 1905 i 2 eee GS Mb dindcdeecccdecces< WOE ccccus 113 Collateral Trust, 6s......... as oqnees 
_ TS WGBT) ..ccce]scese- Mortgage 46. ......6.sceccccs 194¢ ety 102 Collateral Trust, 5s......... DT sncasclewabe “ 
on I. ot 7 & Chic.—1st,g.,48.1936)*...... 97144'| Jack. Lan. & Sag. —68....... 1/*100 |...... C. Be. U. P.—F. @., 78...<--. | a eee . 
PIER arena ate 1920) ......leccees Mil. L. 8.&W.—Conv. deb., 5s. i907 97 |100 Atch. Col. & Pac. —Ast, Oe... BE dccace 87 
Cin. Jack. & Mac.—ist, g., 58.1936) ......|-.---- Mich. Div., 1st, 6s........... wae ...... 115 Atch. J. Co. & W.—1st, 63...1905) ...4..|..... ‘ 
C.0.C. & St. L., Cairo div. —4s,1939| 86 | 90 saene Division—ist, 6s ..1925) ...... 120 U.P. Lin. & Col.—1st, g., 58.1918] ......|..... 2 
CL.Col. Cin. & Ind.—1st, 7s,s.f.1899/*114 |...... STERN te Samet 97 | 99 Oreg.S.L.& U.N.,col.trsat.,58.1919) ...... cccce 
Consol. sink. fund, 7s....... 1914)*114 |...... |Minu.& St. L.—Ist, g. 7s...... 1927/*103 |...... Utah & eee. —Ist, Wienens BEE d<sccclossee ° 
Cleve. & Mah. V.—Gold, 5s...1938)°1081g/...... Towa Ext-nsion, lst, 7s.....1909| 85 | 92 nin concmeanednene | ee ee 
Celorado Midland—1st, g., 68.1936/*100 |...... I ocencsndscecton 891|* 45 |...... Utah Soutiiern—Gen., 73 ..1909) 10319]...... 
ne Green.—lst, 63...1916| ......|------ Southwest Ext.—Ist, 7s.....1910| 70s) 73 ee. Si... conconce 1909} 10219/1 
iinet aati Menbedttied 1926) ......|--..-.|| Pacific Ext.—1st, 6s ........192 a lle Ivalles B'y’Co. of O.—Con. 63.1921) ....../104% 
Del. "Lack. & W.—Convert. 7s,1892/*100 |...... Impr. & equipment, ee IS ia 'Wabash—Deb. M., poueee PE ee assnasheeod< . 
aeiag- ly Dilintinchtenensiedine «ees eee Minn. & Pac.—lst mortg., 53.1936! ....../...... | No. Missouri—1 st, ae 1895; 10944)..... e 
Bing. & N. Y.—1st, 78.1906/*...... 30 ||Minn.S. Ste. M. & Atl.—1st, 58.1926) ......)...... | St.L.K.C.&N.—R.E. &RR. 738.1895; 106 {108 
orris & yl 7s....1914| 1893;|14019||Mo.K.&T.—K.C. &P., lst,4s,g.1990) ...... 76 || St.Charles Br’ge—Ist,6s...1908/*102 |..... e 
TT icdivncendsenseanalnde 1891] 102 |1029||Missouri Pacific—Trust 5s...1917| ......|.....- West. Va. C. & Pitts.—1st, 63.1911! 100 |..... ° 
SPOR, TB esis ncescccesecsees 1900} ..... |.--..-| Mobile & Ohio—1st ext., 6s...1927/ 108 |...... ‘Wheel. &L.E.—1st, 5s, gold.. -1926/ 106 |...... 
Se ere 1901| 120 (123 St. L. & Cairo—4s, guar..... i a | (WEA 20.06.86. .....2-0<02. i RR Scale ‘ 
1st, con., guar., 78........ 9 / =~ ay La. & T.—1st, 6s....1920} 1074|108 || Miscellaneous Bonds. 
. & Hud. anai—ist, 7s...1891] 108 |...... paca anette a 1918} 119 |120 | Am. Water W. Co.—1st 6s.... 1907 ee ae Pere 
1st, extension, 7s........... 1891} 10333|...... | Nash, Chat. & St. L.—2d, 6s..1901/} 104 |...... | Ist com.,gpld, Se..........--1907] ......)--.<< © 
Th itesctheecceetemme 1894/*108 |...... |New v4 ~~ & Gulf—ist, TREE ccc calconsoe ‘Boston Un. Gas—Tr. cer. 58. "1939 ERE oseece 
Pa, Div., coup., 78.......... Tl oe i2 ||N. O. & No. E.—Pr. l., g., 68..1915| ......|...... ‘Cahaba Coal Min.—1st g. 7s..1907| 108 |..... : 
Albany & Susq. —Ilst, BU, 78. yee *128 |129 ||N. Y. Cent.—Deb. g. pti 905| 97 |100 |'Col. & Hoek. Coal & I.—6s,g..1917| 100 |..... * 
ist, cons., guar., 68....... 3) SS N. J. Tenetien.- Caen. Ist, 48.1986)*...... 101 Consol’n Coal—Con®ert. 6s...1897|*...... 107 
8s. & Sar. —1st, ‘coun. ~~, * i921 Saeed 145 ||IN. Y.N. H. & H.—Ist, reg. 48.1903)*...... 110 woo wt Gas Co., panne?” 
Denver City Cable—Ilst, 6s...1908) ......}.....-. N. Y. rv Northern—l1st, es BONE -ocbscclecoces aE ae 5 HET 0 at bE fs asees 
Denv. & R. G.—Imp., g., 5s...1928] ...... 81 NINE Tank Oe 7| 40 | 50 | E hoon Elec. Ill. Co. —ist, 58.1910) ...... 94 
E. Tenn. Va. 2 Ga.—1st, 78...1900} ....../...... N. Y. yates sg ers —2d, 498.1937; 70 | 80 uitable G. & F.—1st 6s.....1 TE  bececce 
Divisional 5s................ 1930} 100 |...... Gen. mort., 58, g............ RU: pelea Tiedheneeck Water—Ist, 53..1926) ...... ccccse 
ist ext., aa A Bet accede 84 ||North’n Pacitic_- ivid’d scrip ext.} ......)...... Henderson Brid i ~ g. 68.1931/*105 |....<.6 
Eq. & Imp., g.,5s............ ST éé¢dmaubbooedt James River Val.—l1st, 6s...1936) ....../...... Iron Steamboat Co.—6s....... RENE esacee o<eeue 
Mobile & Birm. —lst, g.,56..1987) ....:.|.-....- Spokane & Pal.—1st, és.....1 936! 100 |102 ||Met. Tel. & Tel. <Ists. h g.58 .1918)} ..... oheesees 
Alabama Central—Ist 6s...1918| ......|...... St.Paul & N. P.—Gen., 6s..1923| ......|...... Nation’i Starch Mfg.—Ilst, mg 9 aE 2 eceae 
Drie—Iist, extended, 7s....... ae 16 Helena&RedM’n—1st, .,63.1937| 99 |101 | Northwestern Telegre 2ph—T, 190 904/*103  |..-.c6 
2d, e ended, Tene ceccedcns 1919; 114 /|117 Duluth&Manitoba—1s 1B 681936; 105 |...... People’ ee tae ac pg oo ceases 
34, extended, 419s........... re 108 Dul.&Man Dak. Div.—1st6s.1937| 99 |1021)| Co., Chicago...... 3 ee ee © 
4th, extended, 5s............ 31930) ....<. 113 Coeur d’ Alene—lst, 6s, gold.1916| ....../...... ‘Philadelphia eET f 63.1898] 222727).: ecee 
5th, a RS an chihuns 1928)"...... 1001, Gen. 1st, g., 68.............  edtedelesedes 'West. Union Tel.—7s...1875-1900/*110 (1 
Ast, cons., fd. p., 78...... | SR ae Cent. Washington—lst,g.,68.1938) ......)...... Woodstock [ron—l1st, g. 68...1910) ......|...... 
Reore., Tat lien, 68.......... 1908} 10039)...... '|Norfolk & West.—General, 68.1931| 115. |118 || Unlisted Bonds, 
B.N. Y. & E.—Ist, 7s....... | eae Ie '| New River, lst, 6s .......... 1932| 109 |11124| Ala.&Vicks.—ConsoL5g.,1921.A&0| 85 | 95 
N.Y. L. E. & W.—Col. tr.,68.1922/*100 |... ‘| Imp. & Ext., 6s.............. A i 9d M., income till 94, 1921..A&0} ...... 77 
Funded coup., 58............1969) ....../...... || Adjustment M., 7s.......... 1924/*10849}...... | Vicks. & Merid., 1st 68, 1921.A&0! 90 95 
Income, 68................... | | eee 75 uipment, 5s............... ies pena ‘Atlanta & Charl.—1st 78,1907.3&J| ......|..... : 
uff. & S. W.—Mortg. 68....1908/*100 |......! Clinch Val). 1st 5s........... 1957} 90 |...... Comstock Tun.—Inc.4s, 1919. M&N| 30 | 33 
Jefferson—lst, gu. g. 53 ....1909) ...... 104 Lake Ch.—1st con. 6s. . te Fy Aa Sten kS Georgia Pac.—1st 6s, 1922....J&J} 1081g/109lg 
Chicago & Erie, 1st, g.,4-59.198z| _-2201/...... Ohio & Miss—2d consol. 7s...1911\*...... 120 | Consol. 5 44 BOTS... ccccssse -A&O| 65%! 66% 
Income, 58............. o AEE) dcces |roree* Springfield Div.—1st 73.....1905| ......|...... | Income,5 g., 1923 .......... A&O} 10 | 18 
Eureka Springs R’y—Ist, 63. g. 1933 eri: er nen cchatiie 932/*...... 95 Little R.& Mein.— — 1st 5g,1937.M&S8| 65 | 69 
Evans. & T.H.—1st,cons.,6s..1921'*117 | .... ||\Ohio River RR.—1st, 5s....... Teil sale: bia |Mem. -&Chari. —Cons.7 g.,1915.J&J) ...... cecce 
Mt. Vernon—1st 6s .........1923) ...... 108 General mort., gold, 5s..... EE «canes 87 |N.Y d Lake—Ist 6s, 1903.F&A| “25 "| 35 
Evans. & Indian.—1st, cons..1926/*105 |...... Oregon & California—l1st, 53.1927) ....../..... 2d dnt ey &A 6 | 12 
Flint & P. Marg.—Mort., 6s...1920! 116%4)..... Oregon Imp’t—Cons., g. 5s... ae ‘St.L.Ark.& Tex.-1st4s.When issu’d| 66 68 
1st con. gold, 58............. 1939)°...... 100 reg. Ry & Nav.—Col. tr. g. .53.1919] ...... 95 || 2d 4s, income........ When issu’d| 30 | 35 
Port Huron—Ist, 58 ........ 1939) 98 |100 | Penn.RR.-P.C.&8.L.-1st,c.,78.1900| ......|...... St. P. E. Gr. Trunk—6 gotSte. J Ay: osccce|ecccee 
Fla. Cen. py en cn ge ddtidtd neces Pitts. Ft. W. & C.—1st, 7s...1912| ....22'02777: |\West. Nor. Car. cons. 68 ....1914/ ...... 97 








* No price Friday; these are the latest quotations made this week. 
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: Latest Earnings Reported. | Jan.1 to Latest 

. Zuvestment sae Week or naa 1889. Sao — 
4 AXD . 





TIL & & & 


Railroad Auntelligence. —_| Seorga it” a 


The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 
regular subscribers of the CHRONICLE. Extra copies are sold 
to subscribers of the CHRONICLE at 50 cents each, and to others 








at $1 per copy. 
The General Quotations of Stocks and Bonds, occupying dec 59,979) 1,411,258 
six pages of the CHRONICLE, are published on the third ” 37,730 


Saturday of each month. 








RAILROAD EARNINGS. 


Latest Earnings Reported. Jan. 1 to Latest Date. 
Roavs. =| Week or 1890. {| 1889. | 1890. { 1889. 
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columns, and the latest statement of this kind will b2 found 
in the CHRONICLE of November 22 
the issue of December 20. 


* Ft. Wayne Cin. & Louisville included for both years since July 1. 
a@New coal extension operated since July 21in 1890 and Utica Clin- 


The next will appear in 
ton & Bing. included for both years since July 1. 


1 Mexican currency. 
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. | Jan. : 4 
Boaps. — Barneys Inperes TER. TOO LEE INS For the 4th week of November we now have returns from i 
Week or Mo) 1890. [ 1889. 1890. 1889. | 92 roads, for which the gain is 1°99 per cent. i 
ee FR . $ 
South Carolina .(November.; 144,000} 139.292/ 1,408,088 1,234,382 | " 
Spar, Un. E Con. ‘|Septembr. 12'876 rage 92,067 “3 1201 4th week of November. 1890, 1889. Increase. | Decrease. 4 
Gal.Har.&S8.A.|October. ..| 469,691) 408,474) 3,523,225) 3,239,403 , , $ . 2 a 
uis’a West..[October. ..| 114,341, 111,967} '965,406| 835,401 | At roy eS. bacerne| 27437-9390) 5.049.013| 258,464) 150,447 
Morgan’sL&T.|October. ..| 556,193! 609,585) 4,413,978 4,175,489 8 f'tly owned is 47°001|  -38°317 yaaa 
Y¥.T. & Mex.|October. ..| _25.674| 28,099]. -177,349} 145,218] gt. Lonis& 8. Fran PL A ne Bae : 
Tex. & N. Orl.|October. ..|_ 174.107] 183,953}. 1,566,049 1,336:770 Roads j’tly owned ig.| 46'285|  37°658 1 MRR re: -- 
Atlantic sys’m|October. . .|1,340,005| 1,342,078] 10,651,003; 9,832,280 | Balt. & Ohio Southw.. 56.7471  56°960 . eee 
Pacific System Sep temb’r. 3 493,919 3, 614 25, 584, 723 25 .399,93 Burlington Cc. R & _— 89.576 82.516 : "7060 
aad Total of all all.. Septemb'r. 4,765,866 4392) 769)34,895,720 33,890,136 | Cane Fear & Yadkin Vai. | "73 "19 seeret 
No. Div. (Cal.)|Septemb’r.| 235,939] 219,109] 1,740,267) 1,627,685 | Chicaso Bt ei ey] opaeel § 1gt32}; 040) es 166 q 
Arizona Div..|Septemb'r.| 170,916] 149,076] 1,467,576| 1,354,126 | Ginchenati Jack. & Mack 15275| 16281 one te « *taies & 
New Mex. Div.|Septemb’r.| 88,159] 75,340 4,099) 705,215 | Cin.N.O. &T.Pac.(5 roads)| 26 a'299| eor7ai 28° pa 13 
Staten I. Rap. T. November. 65,000 54,476 945,815) 876,489] Cleveland Akron & Col.. 19.728 7’251 “Saeeee <eae : 
StonyCL.&CMt../Septemb’r.| 6,315) 7,443) 47,711! 44.643 | Cleve. Cin. Chic. &St.L..| 366,759] 388/562) ...’.... 21,803 i 
Summit Branch. October. ..| 132,462) -131,425 894,508 997,941 Peoria & Eastern 33.582 38.070 "48 
__Lykens Valley|October. ..|_ 91,151] 125,773| 800,217| 7413958 | colorado Midland. 7” 53,243]  40,185| 13,058 
Tal.& CoosaVai.|November.| _7,140 69 70,968) _ 60,054] Detroit Gr. Hav. & Mil...| 20.496] 18,008 cy Espana : 
Tenn. Midland..|November.| 24,098) (19,918) 193,67 171,112 | patroit Lans. & North... 28 505 25561 siamese 4 
Texas & Pacitic.|1st wk Dec| 167.443| 178,322] 6,692,685, 6,276,655 | Bast Tenn.Va, & Ga..| 1836901 179'150 ; lait rend , : 
Tol.A.A.&N. M.Jist wk Dec} 20,030) 21,782) 1,059,877| 925,042] Mint & Pere Marquetic.|  60°392| 50.995 SOE a taceune :% 
Pol. Col. & Cin. ./1st wk Dec 5,719 6,046) 291,4 239,793 | Fla. Cent. & Peninsula. 32,284 0,694 ine 2. . 
Tol.& Ohio Cent.|Ist wk Dee} 30.096] 30,502] 1,396,009, 1,172,637 | Geng Rapids & Indiana. 53°'682| 53°952 , “seceaee | 
Tol. & O. Cen. Ex. November. 10.756| 21 98,69 87,50 Cincinnati R & F = 9.270 10.298 a 1 028 tf 4 
Tol. P. & West..'4thwk Nov! 19,016] 18.413) 853.184! 840,169] Grhortioes 1763 39401 303 , i 
Tol. 8t. L. &K.C./lst wk Dec] 31,075} 27,945) 1,442,689) 967,044] Kanawha & Michigan... 8,862 6,005 2 pean > , 
Tol. &So. Haven. November 2 063 2,746 24,3 22, 23 Kansas City CL & Spr.. 11.007 6.353 4.634 ae eee ’ 
Ulster Spel.---|October. ..| $2,408) 30,415) 319,498; 278.424) Kan City Fs.8.&Mem...| 101,399] 129.018} ...:....| | 27,619 
r.8.L. &U.N.|Septemb'r.| 623.235) 610.422] 5,508,694) 4.738.672 mr ee ty cae ee 
AE pelt mart ey Be 527,031 458,199] 3,314,520 3084 | Lake Erie & Western....| 72,716] 68,965; “"3,751|_—........ | 
Un.Pac.D.&G.\Septemb’r.|_ 523,776] 414,996] 4,199,447; 3,239:016 | rouisv. N. Alb. & Chic. 680511 3579971 loosil 720 . | 
Alioth, lines. Septemb’r,|2,174,015]2,213,983 17, 515,884 16,012,290 | Memphis & Charleston... 35°421 "390 Pane... on" 
Tot.U.P.Sys.'October. ..!4,306,692'4,301,428/35,859.783 32,374,280 | Mobile & Birmingham 7,941, 8,829 "888 | 
Cent. Br.& L.L. Septemb’r. 66,12 90.600| 780,728 566,776 Ohio Val. of mingham. .. ve 6.532 5736: "6 ; 
Tot. cont’led|Septemb’r. |4,006,192|3,898,382) 32,333,819 28,639,628 | Rich, & Dany. (8 roads)..| 272°400| 281,100) "8,700 | 
Montana Un..|Septemb’r.| 83,184) 67,252) 689,378, 543,782 | Rio Grande Western.....| 87.900, 49°550| $9,350 a 
Leav.Top. & 8.|Septemb’r. 219} 2 674 22.940; 21,489 | gt. Joseph & Gr. Island..| 28,03 30,219 cee Tie 2,185 
Man.Al. Bur. eee P a 037 Rly 24,330 St. L. Ait. & T.H. Brehes 30,53 28.043 “2.488! a: ms ee ' 
Joint.own'd.‘siGepsemb’r. 369,767! _ 294,799 | san Francisco & No. Pac.| 21-763| 17,920, 3,sa3] os 
Grand total.|Septemb’r. “4s 058 46 3, 985, 308 32 :703,586 28,934,427 | goattie L. 8. & Eastern . 68 705 2634 4 
U.S’kYds.&T.Co|October. . .936| 2,224,052, 1,875,926 | Texas & Pacific 203.349} 249,697 ; "46,348 a 
Vermont Valley/October. . °177936 , 164, 293 160,77 Toledo Peoria oe ann “19'016 34 * "803 ' ; 
Wabas >. saetgtae Let ; Wi Dec 42,00 258,229 12, ,167,992 12,123,865 , Lcotgg RMT: tec oes . i 
est. c er. .. }, | 3 ereereeel) ae eeeeee 7 
Western of Ala..November.| 56,507) 63.192! 499,600! 497,621 | _ Total (92 roads)........ §,880,204| 6,657,884] 472,453] 900,088 a 
West Jersey.....\October. ..| 125.770! 116,535) 1,410,934! 1,320,476 | Net increase (1:‘99p.c.).' —.....--.| + ------- 172.4101 _........ 
WV Con. & Pitts. October. e 103.3 19) 70, 1 45 "801,810, ‘619,251 17 
. - ,Vetoder. .. »LOd ipa eee s sol he 
West.N-Y-& Palistwk Decl 655100| 63:300| 3,3380.60i| 3,932,031] Net Earnings Monthly to Latest Dates.—The table fol 
whee Ke E. tee wk Deo ey a4 a ee 4 : : ee lowing shows the net earnings reported this week. A full 
ug.|Septembd’r. . x on ° ° ‘ ° 
Wisconsin Cont. om Dec, 93,736, 87,972) 4,908,872 4,000,490 detailed statement, including all roads from which monthly i 
Wrightsv.&Ten.|October. ..'__ 10,676) __8,653'_"_73,501|__ 66,499 returns can be obtained, is given once a month in these i 
of 
if 
; 
a. 
| 






































































































































¢g Main Line. j From October 1, 1890, the Great Northern runs its own : a 
trains over the Eastern’s track from Hinckley to West Superior. ee 1890. — wTs39. 
Roads. 
matest Gress ors mings by Weeks.—The latest weekly carn- Chic. & West Mich.Oct. 159,355 128,450 68,146 40,710 
ings in the foregoing table are separately summed up as fol- Jan. 1 to Oct. 31... 1,333,132 1,154,167 500,112 308,260 
“s ers TGoteck wae: aFoges | oAbGS ABBTG HES 
.1 to Oct. one 0 aye 
For the ist week of December 46 roads have reported, and = 1 to Oct. 31... 224225 166940 85.547 56.769 
these show 4°89 per cent increase in the aggregate. Det. Lans. & North.Oct. 117,312 111,490 41,634 33,475 
Jan. 1 to Oct. 31... 1,020,065 938,630 337,854 245,767 i 
1st week of December. 1890. 1889. Increase. | Decrease. East Tenn.Va.& Ga.Sept. 609,210 525,575 194,839 237,551 ‘ 
e | 6 $ Jan. 1 to Sept. 30... 4,928 132 4,065,404 1,395, 610 1, 1632, 166 
Buffalo Roch. & Pitts... 39,425 33,614 5,911/  ....... July 1 to Sept. 30... 1,744,124 1,461,225 ' . : 
Canadian Pacific......... 595,000; 330,000 25.000) —............. Knoxv. & Ohie.. -Bept. 51,644 51,446 6,404 18,487 | 
Cape Fear & Yadkin Val. 11,872 8,123 eae es Jan. 1 to Sept. 30... 509,385 424,289 146,947 163,681 
Semen eeenetnats roads) sna are sea “a iia 7,182 July 1 to Sept. 30.. 182,806 145,281 45,333 54,040 
esapeake el weds , 7 23,108} _.......... 3 
CGhicazo & East. [ilinois. . 89:600| 59/200 30,400) =... Total system...... gept. 660,854 577,021 201,243 A bots aa i 
Chicago Mil. & St. Paul..| 596,500) 591.310 | Giese Jan. 1 to Sept. 30... 5,437, 317 4,489,681 1,542,557 — 
Denver & Rio Grande. 164,500; 162,000 ae July 1 to Sept. 30... 1,926, '930 1 06,506 573,720 673, 17 
Detroit Lansing &North.| 20,675 20,639 3 Flint & Pere Marq..Oct. 254,942 _ 208,278 90,993 _ 72,933 | 
Duluth 8. 8. & Atiantic.. 25,762 24,037 — a} hy pom the 30, 626,451 .§ 
Evansville & indianap... 901852 13:833 : 79 AAO. Jan. 1 to Oct. 31.. . 2,498,434 1,972,396 ee oe vn i 
vans erre Haute U 6: Tee >. apstends Nash. Chatt. & St.L.Nov. 328,827 293,989 — 134, , ; 
Grand Rapids & Indiana. 41,434) 41,782)  ........ 348 Jan. 1 to Nov. 30... 3,437,432 3,196,460 1,375,596 1,295,269 4 
a & Ft. W.. Sane pert ee July 1 to Nov. 30... 1,727,795 1,531,559 723,630 628,875 
| TET eS ,0° - 13 } 
Grand Trunk of Canada. . 371,082} 381,236;  ........ Ohio River........ -. Oct. 62,282 63,924 27,805 37,490 i 
Iowa Central............. 35.876 32.598 3,278 _— Jan. 1 to Oct. 31... 566,877 486,512 260,929 240,164 
Kanawha & Michigan. .. 6, 4,578 1,636 A ‘ 
Lake Erie & Western....| 58,009] 52,348 Saen) 7-77 FOeegee Paw Co.....On. See ras ee oe a 
gear. Bren’. Sc Ll seacesl 3exee a Ct. 31... 4,096,711 3,9067758 650,744 607 ~ | 
Louisville N. 0. & Texas} 85.528] | 8204 yt) ee oe a oe 584 _ 135, | 
ville N. O. & Texas. D928 2,0: eet ncaneeh Philadelphia & Erie... Oct. 508,009 495,103 _ 217,58 5,62 it 
ee came -+----- yn aoe “sreee| 12,640 an- 1 to Oct. 31... 4,317,487 3,910,124 1,451,203 1,538,418 2 
exican National........ , o — 
Milwaukee L.Sh. & West.| 52,051] 68,961)  ...2.... 16,910 | San Fran. & N. Pa 68.882 61,852 21,795 20,279 i 
Milwaukee & Noribern.. 31.378 28,944 2434) .... Jan. 1 to Nov. 30... 741,683 712.462 243,697 242, ‘741 a 
New York Ont. & West. 146-381 41,023, ae oor July 1 to Nov. 30... 409/691 378,873 176,381 155,711 | 
Norfolk yh bananed 54, 30,224 _ VS | eee 1 . ° 
aesen Teel Re 231984 gt 102,263} °""""""] ‘Interest Charges and Surplus.— The following roads, in | 
Sotcin Decmaar Bivausy, 16.1 3 12.665 8,498) 2,653 | addition to their gross and net earnings given aoe am a 
Pit burg & Wes «eeee . o : gars Bile 2 Fan ; 4 Yi ; h th surplus or encl t 
Rio Grande Western..... 35,200 22,750 12,450 inate 1 opens charges foe interest, 2x, ‘wit . 7 | 
S heute Ark. & Texas. : oie a See "**"**** | above or below those charges. 
eattie astern. +5 ’ ‘ i 
exas & Pacilic ---.-----. 167,443} 178,322 weseee] 10,878 ~inte, ventale, dere ~~ id. Boome | 
Telco Cincinnal | 5719 an. 1,702 Roads. 3s. re “3. | 
L. Co . & Cincinnati.... ’ ps Gee 327 c = 21.988 
Toledo & Ohio Central...| 30,096) 30,502) .1.....: Chic, & West Mich...Oct. _ 22,930 18,722 45,216 , 
Toledo St. L. & Kan.City. ate 927,985) 3,180 ais 1 to Oct. 31... 199/825 200,403 300,287 107,857 
Wabash (consol, system).| 242,000) 208,200) ewes ennf 16,229 | Det — & North.Oct. 26,242 26,242 15,392 7,233 
estern N. Y. & Penn... 65,100 63,300 1,800 ae ot. . ;Oct. ~6, , : 
Wheeling & Lake Erie... 29'957|  19°026 Pvt | re $e Jan. 1 to Oct. 31... 262,732 274,304 75,118 def.28,538 
isconsin Central........ 93,736} —_ 87,973 5,7 LILI | Flint & Pere Marq...Oct.- 49.825 30,245 41,168, 42,688 
Total (46 : 4,612,118| 4,397,250| 207.134 — Jan. 1 to Oct. 31... 456,857 304,684 269,818 321,767 
otal (46 roads)........ , , ; 82.266 N : 
, ash. Chatt. & St.L.Nov. 87,802 83,686 46,792 34,799 i 
—_increase (4°89 p. ¢-)"__----- Soe nen DRESSES 214,868! 2°... : July 1 to Nov. 30... 426,775 401,603 296,855 227,271 fH 
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Atchison Topeka & Santa Fe Railroad. 
(For the year ending June 30, 1890.) 


The annual report cf the Atchison Company has been issued 
this week, and a full summary of the reading matter and 
statistics will be found on su uent pages. 

The fiscal year now ends with June 30, and as there has 
been no report since that for the calendar year ending Decem- 
ber 31, 1888, the present document is the more important and 
interesting. The officers of the company have spared no 
trouble in making this report as complete as_possible, and 
their efforts in this direction will be appreciated by the many 
holders of the company’s securities in this country and abroad. 
The frankness of the Managers in publishing full statements 
concerning the Atchison’s affairs has done much to inspire 
confidence and to facilitate the carrying through of their 
financial projects. 

As the fiscal year has been changed to end with June 30, 
the statistics below are compiled for two years only, as they 
are given in the present report. 

The statement below shows results on the consolidated sys- 
tem for the years ending June 30, 1890, compared with 
the year 1888-89. 

The equipment June 30 consisted of 894 locomotives, 639 
passenger cars, 23,015 freight cars and 257 miscellaneous cars. 


OPERATIONS AND FISCAL RESULTS. 


























1888-9. 1889-90. 
Miles operated June 30................. 7,112 7,110 
Operations— 
Passengers carried, NO..............cee- 4,218,345 4,235,671 
Passengers carried one mile............ 29 7,808, 046 295,234,950 
Rate per passenger per mile...........- 0 cts. 2°234 cts. 
Freight (tons) carried..................- 6 759, 241 7,741,658 
Freight (tons) carried one mile......... 1 402° 791. "842 1,769, 828, 696 
Rate per ton per mile..........ccceces- 1°278 cts. 1°228 cts. 
Earnings— 
ETT SE AP aA $7,199,994 $6,610,034 
EE TED EG pe ee yee 17, ty 975 21,733,154 
Dirt chided: Gxbaduaenbemulaets 1,324 742,917 
inet dn ndpneesebrnaeadadaeeieate 87 4 a 101 764,552 
EE 858,475 1,153,700 
Total gross earnings................ $27,572,869 $31,004,357 
Operating exnenses— 
Maintenance of way..............-.--.-- $4,139,476 $4,525,043 
Maintenance of buildings..............-. 237,2 70 227.706 
Maintenance of rolling os 3,420,571 2,669,468 
Transportation and traffic.............. 12,146,100 12 "641 ‘069 
Dis bended wectinthasaimenndaaione 57,061 857,100 
Total operating expenses........... $20,800,478 $20,920,386 
EER ESE ee $6,772,391 $10,083,971 
Per cent of operat’g expenses to earns. 7a°44 67°48 
INCOME ACC’T OF CONSOL. SYSTEM—9 MOS. OCT. 1, 1889, TO JUNE 30, 1890. 
cE A eS ee ee $22,623,952 
Operating and general CXPeNses. ...........ccccccccccccccces 14,991,603 
SN <icucntchcepansuiebtvhtniensenddapmabniunds $7,632,349 
Add income from investments ($412,685) and sundr 
EN TILE EL LAAT LE ATTEN AI 854,201 
Ee See ee PO ee en $8,486,550 
Deduct— 
Inter ‘est on guaranteed fund notes................c..cceeeee $315,000 
S SPOR COME BORCTOM. 20.20 ccc ccccccccccccccccocese 3,632,709 
= wa | . ff rere (2% p.c.) 2,19 5,066 
” od tne eel eaun nn lad sebbbi dnes 68,350 
Rental of track and rolling stock............................ 319° 834 
a a i eich aii alee etindiei ede e me 940,107 
St. Louis & San Fran. R’y (under agreement of Oct., 1886) 198,132 
St. Louis Kansas City & Colorado Reine tet 161,684 
ey at ED GE, «oc cncswos secbeduedeebesseetoscces 220,256 
I a alts Hiatt aia 47,218 
ee a eR EEE $8,038,356 
Balance, surplus for nine months.........-..........---.+06- $448,194 


St. Louis & San Francisco Railway. 


(For the year ending June 30, 1890.) 

This road now belongs to the Atchison system, but its sta- 
tistics of traffic and earnings for the year ending June 30, 1890, 
will interest its security holders. 

Equipment June 30 consisted of 170 locomotives, 126 passen- 
ger cars, 5,268 freight cars and 10 miscellaneous cars. 


























1888-9. 1889-90. 
Miles apeemes RE enddincnetsenbuetince 1,329 1,329 
ations— 
I cncnteoseadooutedsooesee 1,089,893 1,293,038 
Nea ape carried one mile................ 50 '187,870 52,406,993 
pee ng ot | EAE aR 2 pra cts. 2°461 cts 
ne i iividudseegsionse ebuwne eke 1,427,183 1,755,087 
Tons freight cones ane | eee 299'279°556 375 1518, S55 
Bate Per COM POF MUC.......ccccccoccccccccce 1°34 cts. 
Earnings— 
tied teenie eeemnneimis $1,269,94§ $1,290,044 
Dt crseprdberancmanbeguseesveddidehétasens 4,029,284 4,655,1 84 
cid tis ‘sland Ghnnadineiibiink > ebdiniiedmneeel 139.074 138,503 
EEXPTOSS 2.2.2. ccccccccccccccccccccccsscccccccce 135,960 134,259 
ED cd cdcvcesnsdecosesténecesesccoos 232,910 176,079 
Pct che pbbeeensenesonsieosend sepecdgeenes $5,807,176 $6,394,069 
Expenses— 
Maintenance Of WAY ....ccccccccccccccccccccs $790,361 $733, — 
OE nccugeccccesceseupncosss 301,714 322.3 
Motive POWEY. .........-.sceceesceecececcceees 983,232 1 ,063, 334 
i itn cadinimendwnniioentartiie 1,108,407 1,174, "806 
Pitctsesébtccdecesieeteue wepcstbvadseens 163,443 184, 874 
Tl diiinnwmeniietinneasmenoniannemnentl $3,347,157 $3,479,381 
I nticscccscaetunnseoenanaateens esi Boas nen eee 92,014. wt 
Per ct. operating expenses to earnings ... 42 
































} Vou, LIL 
INCOME ACCOUNT YEAR 1889-90, 
Receipts— 
I ea a ae $2,914,688 
Interest and dividends received................ cece ccc cccces 100,933 
RAD AE A 8 AES OES |e NRA SON eM $3,015,621 
Disbursements— 
TE TE Te ee NN ae: $1,769,908 
Interest on bonds (paid as rental)....................---.-- nes 37,680 
tt EET aR ORR aE: 2 =a VE aan ye rere 143,837 
RP ey eRe ieee Oa IR at I later a 165,.53° 
Sinking ak leita d a ieee seh Aiielld eaiae Bas nagadttinanieediti 188,718 
EERE RN te i Pe a ah SI Iam i Nt OMe 190,000 
RE AEE EE LE ET EE EE LENDS LAE RINT FOE 66,333 
EER ie ee Se ee ee ae ae ee oe $2,762,006 
I ns aidhisidd dd ndihchkndidetwenuiediaihleeewdbne wide 253,615 


Richmond & West Point Terminal Railway & Warehouse 
Company. 
(For the year ending Nov. 30, 1890.) 


The fiscal year of this company ends Nov. 30, and its bal- 
ance sheet is given as of that date, though the earnings of its 
railroads are made up for the fiscal year ending June 30. 

The annual meeting was held in Richmond, Va., on the 
10th, and President Inman submitted his report. A complete 
copy of this has not yet come to hand, but it will probably be 
received in time to present a full abstract in the CHRONICLE 
of next week. As quoted in the Richmond papers, Mr. 
Inman’s report states that the position of the company is 
stronger than at any previous — of its history ; that it 
is entirely free from floating indebtedness, and has a cash sur- 
plus in bank of $526,762, beside moneys loaned on demand 
amounting to $343,099. There are free and unpledged securi- 
ties in its treasury of the market value of $3,050,000. 

The gross earnings of all the Terminal properties during 
the year show an increase over the preceding year of 
$5,764,112, 

During the year the Terminal Company has acquired a 
controlling interest in the Alabama Great Southern Railroad 
and the lease of the Cincinnati Southern Railroad and 
the control of the Louisville Southern Railroad. The 
report refers also to the important alliance with the Missouri 
Pacific Railway system on the Mississippi River at Memphis 
and Arkansas City, Attention is coliad to the fact that no 
increase of the capital stock of the company can hereafter 
be made except by direction of the stockholders themselves. 

General T. M. Logan, Vice-President of the company, and 
Edward Lauterbach, General Counsel, held proxies represent- 
ing 495,000 shares of stock. The following ticket was voted 
for by them and unanimously elected: John H. Inman, 
President, and as directors, T. M. Logan, Calvin S. Brice, C. 
M. McGhee, H. B. Plant, Patrick Calhoun, Simon Wormeer, 
John H. Hall, John C, Calhoun, John A. Rutherford, John G, 
Moore, Samuel Thomas, James. Swan, Jay Gould, George J. 
Gould, Sidney Dillon, Abram 8. Hewitt, R. T. W ‘ilson, J.C, 
Maben. The last six are new directors. 

In nominating Mr. Inman for re-election as President, Gen. 
Logan said that the report submitted by the President and 
directors to the meeting was in itself the most eloquent com- 
mendation of Mr. Inman’s fitness for the position and gratify- 
ing exhibit of what he had accomplished for the company 
during his incumbency of the office. 

For the year ending June 30 the earnings of all railroad 
lines controlled are thus compared with 1888-89: — 


EARNINGS, EXPENSES AND CH pore LINES, 

















89-90. 1888-89. 
PRIOE, o occctsdcscnesecddcsnstocccosttadincs #41°361, 095 $35,596,983 
Operating CxpeMSeS.......-...--.--.---- 28,228,191 23,897,471 
Dn... sssticbintiennssbasedsedunecneelll $13,132,903 $11,699,512 
CRIOG.. cnn dn vce cc cvcdes cdoccscossscceus 10,637,185 9,434,445 
Rs 5 inccnencnndbliveccinnseshvbinnens $2,495,717 $2,265,067 


Average miles operated 8,312 against 7,817 in 1889. 


The income account for the year ending November 39, is 
thus stated : 


INCOME ACCOUNT YEAR ENDING NOV. 30, 1890. 














Revenue— E penses— 
Sf ae $497,810 | Int. 6 percent Col.Trust $350,000 
Divs. E. T. 1st pref..... 448,320 | Int. 5percentCol.Trust 412,650 
Divs. Cent. R.R. of Ga. 328,800 Int. on Ga. Co. 5 per ce. 
Int. E. T. lst mortgage. 7,500 Es Mi cnecesdabence 8,100 
Various coupons........ 141,000 | Divs. on pref. stock.. 249,847 
Int. and discount........ 118,025 
Total. ........... --.--- $1,423,430 | Gen. and legal expenses 74,47 
nen cccnncmenel $1,213,099 
Rc cqcce cdtbtetabeetebidsieninnéeneueds cecee¥e+ves $210,330 


BALANCE SHEET NOVEMBER 30, 1890. 





Dr. Cr. 
Stocks, bo’ds & prop’y.$90, tg 146 | Capital stock, com....$70,000,0 
Bills receivable....... 23 | Capital stock, pre ref. . 5,000,0 
Dueby Co.’s controlled 1 or, 816 | 6 p.c. collat’l trustb’ds 5,500,00 


Unpaid subscriptions 5 p.c. collat’l trust b’ds 11,065,000 


7 


























to \ aun of May 21.. 900 | Coupons uncollected... 9,465 
Peiscscateddavisonccecds 526,742 —_ stock div. uncol- 

a tleninnens nh adbdints 5,910 

Profit and loss........ 692,574 

NB ic cccocccoul $92,272,949 ete ahe re. $92,272,949 


Buffalo Rochester & Pittsburg Railway. 
(For nine months ending June 30, 1890.) 

This company’s lines of road are clearly shown on its map 
in the INVESTORS’ SUPPLEMENT. The annual report of the 
President, Mr. Arthur G. Yates, says that the gross earnings 
for the nine months were lessened mainly by two causes—de- 
creased coal tonnage Gue to competition with rival lines, 
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and a protracted strike at the two principal mines of the Roch- 
ester & Pittsburg Coal & Iron Company, covering a period of 
more than three months from December 15th, 1889. The 
freight revenue was also lessened by the effects of the floods 
of the previous year. In the passenger earnings there was a 
gratifying increase from improved train service and an in- 
crease in local travel. : 
For construction there were expended the following 
amounts: 
For additional tracks, structures, real estate, &¢ ............-. $67,442 


Advanced for completion of branch to Eleanora mines......-. 23,517 
Aevanced for completion of Lincoln Park & Charlotte RR.... 100,286 


Plb cntcecctanensidsessentecsceiandeies 1. is toe dhe $191,246 


The Lincoln Park & Charlotte Railroad Co.’s dock branch 
was completed in October, 1889, and the entire road turned 
over to the operating department of this company on January 
1, 1890. A large freight business is said to be assured by the 
connection with the Rome Watertown & Ogdensburg RR., and 
also by the connection with the New York Central & Hudson 
River RR. at Barnard’s Crossing, including a trackage con- 
tract affording a direct delivery to the Charlotte coal docks on 
the Genessee River. It is expected that fully two hundred 
thousand tons of coal will be shipped over this line during the 
ensuing year. The remaining $30,000 of authorized issue of 
$350,000 five per cent first mortgage bonds of this company 
pr sold at par and the proceeds applied to the cost of the 
road. 

The B. 8. & P. car trust bonds have been reduced to $339,- 
000 by the payment of $124,090 which fell due during the nine 
months, and there were issued $377,000 of the general mort- 
gage five per cent bonds; the net result, including the L. P. & 
C. bonds, is an inercase of $298,000 in the total bonded debt of 
the B. R. & P. Co. and proprietary companies. 

Earnings, expenses and charges were as follows: 














9 mos., 9 mos,,. 

1888-89. 1889-90 

Gross earnings (including miscellaneous)... $1,514,895 $1,472,928 
Operating expenses....................-.00-e- 1,065,939 984,144 
REISS Ee SIRE aD ae oe $448,956 $488,784 


Per cent. of operating expenses to earns.... 74°20 70°36 
INCOME ACCOUNT OCT. 1, L889, TO JUNE 30, LS9O—NINE MONTHS, 





I oie ine 1. alka) edeedeledabédotaas debeeadaubes $488,784 
Deduct— 2 
EN ET PICT VES Eee TT ae ae ee $362,655 
Interest on floating debt.........................- ERT CRS ne 5,122 
ee ee EE .. | 4. 4. ann odb cdbcebadéuese becoesaaee 54,739 
| NE aT ER een Te eae peer nes ee eee ere 35,876 

Extraordinary expenses............... ROE ae ae eer 37 ,< 
TS ee ee ee ee ae Fe ee eT eee $495,629 
EINE Te Ne, OI LT SRE RE Me A Tee $6,845 


The deficit for the corresponding nine months of 1888-9 was 
$32,052, showing a gain this year of $25,207. 





GENERAL INVESTMENT NEWS. 


Baltimore Belt Line.—In Baltimore, Dec. 9, the delivery of 
the $5,000,000 bonds of the Belt Railroad Company began. 
The bonds are signed by William Gilmore, President of the 
company, and are indorsed by President Mayer, of the Balti- 
more & Ohio. The whole issue of the bonds has been taken 
by asyndicate of bankers composed of Alexander Brown & 
Sons, of Baltimore; Brown Brothers & Co., and several other 
bankers, of New York. 


Beech Creek.—General George J. Magee. who built the 
Beech Creek Road and has been its General Manager from the 
beginning, has resigned, and Mr. J. D. Layng, General M ana- 
ger of the West , hore Road, has been appointed to succeed 
him, General Magee’s retirement is said to be due toa change 
in the 6 wnership of the Beech Creek Road. The Vanderbilts, 
wh° bought up the holdings of the minority stockholders in 
the road, are understood to have transferred their stock to the 
New York Central Company, and it is desired that. the prop- 
erty be brought directly under the management of that cor- 
poration. General Magee still retains the presidency of the 
Fall Brook Coal Company, in which the Vanderbilts are large- 
ly interested. The Vanderbilts have purchased about 15,000 
acres of bituminous coal land on Chest Creek, in the north- 
west corner of Cambria County, and the Beech Creek Road 
is to be extended thirty miles to reach it. 


Charleston Cincinnati & Chicago.—A dispatch from Knox- 
ville, Tenn., states that on the 8th Judge Smith at Jonesboro 
— Samual Tate, of Memphis, receiver of the C. C. & 

. RR. He is a member of the contracting firm of McDonald, 
Shea & Co. 

At the office of the Charleston Cincinnati & Chicago Rail- 
road, 45 Broadway, it was stated that the liabilities were 
merely nominal, that outside the bonded indebtedness there 
was little owing. Barker Bros. & Co. of Philadelphia and 
other parties stood behind the road, taking its bonds and fur- 
nishing money for construction. When that firm failed the 
company had to hold up on construction for the time being, 
but it did not embarrass the operation of the road. 

Concerning the Massachusetts & Southern Construction Co., 
which is building the railroad, it was claimed at the office that 
the reports from Knoxville that the company was to go into 
the hands of a receiver was without any foundation. The 
officers hope to be able to satisfactorily arrange matters. 


Chesapeake & Nashville.—At Louisville, December 8, on 
a motion of the Mississippi Valley Construction Company in a 


suit against the Chesapeake & Nashville Railroad Company, 
Richard T. Wilson, of New York, and the Metropolitan Trust 
Company, of New York, General John Echols was appointed 
by Judge Barr to be receiver of the Chesapeake & Nashville 
Railroad Company. The road is thirty-eight miles long, from 
Gallatin, Tenn., to Scottsville, Ky. 


Chesapeake & Ohio.—Mr. M. E. Ingalls, the President, says: 
‘*We have about concluded negotiations with the Richmond 
& Danville people for the use of their Virginia Midland Road 
from Gordonsville to Washington, the lease to be in perpet- 
uity.” This is also confirmed in the proceedings at the Rich- 
mond & Danville meeting, where Mr. Lauterbach presented 
for ratification a trackage arrangement between the Chesapeake 
& Ohio and this company for the use of the Virginia Midland 
tracks, which was directed to be executed. It was explained 
that this is a simple ‘‘trackage contract” by which the Rich- 
mond & Danville, as lessees of the Virginia Midland, gives 
the Chesapeake & Ohio the right to run its trains over the 
Midland Road, and is done to prevent the construction by the 
Chesapeake & Ohio of a line parallel to that of the Midland, as 
granted permission by the last Legislature. 


Chicago St. Louis & Pittsburg.—The stock of this com- 
pany, both common and preferred, has been dropped from the 
New York Stock Exchange list, as the new stock of the Pitts- 
burg Cincinnati Chicago & St. Louis has been listed. <A no- 
tice to stockholders states that the transfer books of the 
Chicago St. Louis & Pittsburg Railroad Company will be 
closed on Monday, December 15, 1890, and that after that 
date no more transfers of this stock will be made, but it will 
be convertible into stock of the Pittsburg Cincinnati Chicago 
& St. Louis Railway Company, under the terms of the agree- 
ment of consolidation, dated June 10, 1890, at the office of the 
agg Loan & Trust Company, No. 22 William Street, New 

ork, 


Missouri Pacifie.—Messrs. Dow, Jones & Co. publish an 
extract from the sworn report of the Missouri Pacific Com- 
pany for the year ending June 30, 1899, filed at Topeka. Gross 
earnings, $13,608.598; operating expenses, $9,511,870; net 
earnings, $4,096,728; interest, $2,457,535; interest on floating 
debt, $400,176; rentals, $173,457; taxes, $599,567; other pay- 
ments, $110,753; total charges, $3,741,289; net surplus, $355,- 
439; other income, $1,814,249; total net surplus, $2,169,688; 
dividends, $1,778,994; balance, $390,674; current liabilities, 
(floating debt), $4,420,757, 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 


STATES, CITIES, COUNTIES, &C. 


ABILENE, KAN. - $65.C0u water bonds will be issued. 

ABERDI EN, WASH.—$6 1,000 water bonds are to be issued. 

ADAIR, Iowa. Court house bonds are son to | e issued. 

ALLIANCE, NEB.—$20,000 water bonds are autnorized. 

ARGUNA, KAN.— $7,900 water bunds are authorized. 

BEATRICE, NEB. -$15,000 bonds are to be issued. 

KUFF41LO COUNTY, NEB.—$10,.000 poor farm bonds are anthoriz-d. 

BUFFALO, N. Y,—+#100,00 re'unding 31 per cent bonds, dus Jan. 1, 
1911. Proposals received by E. C Shafer, Comptroller, ti 1 Dee. 24. 

BURLINGTON, W1s.—$8,000 water bonds are authorized. 

CANTON, 50. DAK.—$17,000 10-20 vear water 6s are authorized. 

CHEYENNE, NEB.—#10,000 bridge bonds are to be issued. 

Coon RAPIDS, I> wa.—#2.000 fire bonds are to be issued 

COVINGTON, IOWA —%$35,000 RR. aid b nds are authorized. 

GRASS VALLEY, CAL.—$20,000 schoo! bonds will be issued. 

H:iTCHCOCK CO., NEB —$8,0C0 irrigation bonds are authoiized. 

Huron, So. DAK.—#60,000 schovl bonds wil be issued. 

JEFFERSON Co., TOWA.—$75,000 eourt horse bends are suthorized. 

JOHNSON COUATY, WYGMING. $70,000 6 per Gent bonds, due 1900 and 
aiter. Pr. posals received by H. R. Mann, Chairman, till Dec. 16. 

LEX'!NGTON, NEB.—$20,000 water bo: ds will be issued. 

LOUISVILLE, Ky.—New park bonds are aut! orized. 

MADELIA, MINN.—39,000 water Londs are to be i-saued, 

McCook County. SO. Dak.—$15,000 court house bon:1s are authorized. 

NEW WHATCOM, WASII.—%$70,000 new bonds are authorized. 

OAKDALE, WASH,—$10,000 school |) onds are autborized. 

OAKESDALE, WASH.—$12,000 school bonds will be issued. 

O + KLAND, NEB.—New water bonds are to be issued. 

OSHKOSH, WIs.—$30,000 new 4s are to be issued. 

PRATT COUNTY, KA».- $20,000 new 6s are authorized. 

SANBORN Co., 80. DAK.—$12,000 ten-year 6s will probably be issued. 

RAN DIEGO, CAL.—$326,000 water bonds are authorizzd. 

SOUTH PAUL, MINN.—16,000 bonds are authorized. 

STEVENS’ POINT. WI*.—$10,000 electric light bonds are to be issued. 

TERRELL COUNTY, GA.—$30,000 new bords are to ba issued. 

WELLFLEET, LINCOLN Co., NeB. —$5,000 road bonds are authorized. 

WRIGHT CouUNTY, Iowa. —$10,000 Court Hou e bon: s are to be issued. 


New York Stock Exchange.—New Securities Listed.—The 


isted the following securities : 


EAST TENNESSEE ViRGINIA & GEORGIA RAILWAY Co.—Additional 
issue of equipment andimprovement mortgage five per cent gold bonds, 
$500,00v, making total amount listed $1,000,000. 

NORFOLK & WESTERN RR. Co.—Additional issues of preferred stock, 
$4,500,000, makiog total amount listed #31,500,000, and common 
stock, $2,500,000, making total amount listed $3,500,000. 

CHICAGO Rock ISLAND & PACIFIC RAILWAY. Co.—Additional issue 
of first mortgage extension and collateral five per cent bonds, $1,005,- 
000, making total amount listed $33,382,000. Of this amount $90,000 
have been canceled by the action of the sinking fund. 

Rio GRANDE JUNCTION RAILway Co.—Issue of first mortgage fifty- 
year five per cent gold bonds $1,750,000. 

CHicaGo & ERIE RR Co.—Issues of first mortgage four per cent gold 
bo ds of 1982 $10,000,000), and income mortgage five per cent non- 
cumulative bonds $10, ,000. 

PITTSBURG CINCINNATI CHICA O & ST. LOUIS RatLWAY Co.—Issues 
of preferred stock $16,379,799, and common stock $12,511,900. Also 
that the committee be empowered to add to the list from time to time 
additional amounts of pre’erred stock up to $24,000,000 and common 
stcck up to $21.000,000, as they shall receive notice from the Farmers’ 
Loan & Trust Cowpany that such stock has been issued. Also that the 





common and preferred stock of the Chicago St. Louis & Pittsburg RR. 
Co. be stricken from the li t. 


Governing Committee of the New York Stock Exchange have . 
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North American Company.—lIt is stated that a large part 
of the assets of this company has been sacrificed in the recent 
crisis. On the 5th a brief summary was furnished to inquir- 
ing stockholders, as follows : 

ASSETS. 








Tl: 1 n<cnneecukncnnsnieneeananaeauaeoteerere $4,275,575 
Bills receivable, amply secured by collateral............-.-.- 1,100,389 
CUO REBOED, GU WOMB. oo ccc cccccccccescccqoescesscsessesses 2,625,036 

TIN «0s ntigidin dete nmanintn se caneubentenaaniid ite adosasane’ $8,000,000 
LIABILITIES. 
Bills payable, time loans secured by collateral showing 38 
73- i. at enue i onadiibetitestnianiawincamemenaiindalaiil 1,928,456 
Ny SU vce cnnseek éovanssccscdeetsnodesdespened $6,071,544 


**In estimating the assets no allowance has been made for 
profits growing out of the regular business carried on by the 
North American Company, but not shown on its books, and 
no estimate has been placed on the value of important con- 
tracts existing with other companies, and considered of great 
value to the North American Company. The company is 
actively engaged in carrying out the terms of the contracts 
referred to. The above statement does not include any equi- 
ties in unsettled accounts. - 


Rio Grande Junction.—The bonds of this company were 
listed this week on the Stock Exchange. An official state- 
ment to the Stock Exchange by the Rio Grande Junction 
Railway Co. states that there are outstanding $1,850,000 of 
its first mortgage fifty-year gold bonds, bearing interest at 
the rate of 5 per cent per annum. These bonds are a first 
lien on 62°08 miles of railway from the town of Rifle, Colo- 
rado, the western terminus of the Rifle Creek extension of 
the Denver & Rio Grande Railroad, and extending in a south- 
westerly direction a distance of 62°08 miles to the Denver & 
Rio Grande Railroad Company at Grand Junction, Colorado. 
The remainder of the bonds, amounting to $150,000, are re- 
served in the treasury of the company, to be issued by reso- 
lution of the board of directors for future — require- 
ments. The authorized share capital is $2,000,000. The issue 
of bonds is secured by a mortgage to the Central Trust Com- 
pany of New York, trustee, under date of December 1, 1889, 
conveying all the property and franchises of the company. 
The payment of the principal and interest on said bonds is 
guaranteed jointly and severally by the Denver & Rio Grande 
Railroad Company and the Colorado Midland Railway Com- 
pany. The company has no floating debt. 


St. Louis Alton & Springfield.—Judge Phillips, in the San- 
gamon (Illinois) Circuit Court, has issued orders allowing 
Receiver Dickinson, of the St. Louis Alton & Springfield Rail- 
road, to issue a receiver's certificate in the sum of $300,000, 
payable in one year, with 6 per cent interest, to any of the 
outstanding obligations for salaries, wages, supplies and ma- 
terials accrued in the past six months, and for the purchase of 
new material, rolling stock and locomotives. 


St. Louis Arkansas & Texas—A dispatch from Waco, Tex., 
says that F. N. Reed, special master, reported to the United 
States Circuit Court the sale of the Cotton Belt Railway, made 
by him October 23, and Judge McCormick entered a decree 
confirming the sale when the agreed amount of $6,000,000 
shall be paid, in accordance with the terms of sale. 


St. Louis & Cairo—Mobile & Ohio—President J. A. Horsey, 
in a circular to stockholders of the St. Louis & Cairo leased 
road, calls attention to the fact that their annual rental is 25 
per cent of 150-640ths of the total gross revenue of the Mobile 
& Ohio system. On this basis the rental for the year ending 
June 30, 1890 was $172,127 and the rental guaranteed for pay- 
ment of fixed charges was $165,000, leaving a surplus of 
$7,127. This would be available for dividends on the stock, 
but owing to its small amount and to the fact that some claims 
for damages prior to the lease are y@t in litigation, it is held 
the treasury. 


St. Louis & Chicago.—Messrs. Adrian H. Muller & Son sold 
by auction on Wednesday, at the Real Estate Exchange, $850,- 
000 of the St. Louis & Chicago Railway Company’s first mort- 
gage bonds and all the right, title and interest of the reor- 
ganization committee of said railway in and to the new first 
mortgage bonds and capital stock of the North & South 
Railroad Company of Illinois, 

Recently the Central Trust Company, which had advanced 
the money to pay off the first mortgage lien, called its loan, 
and because the consolidated mortgage bondholders failed to 
respond to requests to redeem the property, the securities 
mentioned above were sold. They were bought by Messrs. 
Maitland, Phelps & Co. and D. D. Withers for $500,000. This 
action disposes of any further claims upon the property of the 
consolidated mortgage bondholders. The road is now 
being operated by the receiver who has made a temporary 
lease of it to the Chicago Peoria & St. Louis Railroad. ; 


Tennessee Midland.—At the recent annual meeting at 
Memphis of the Tennessee Midland Railroad, President John 
Overton, Jr., in his address said that the financial depression 
had delayed the completion of the road to Nashville, but he 
urged the directors to no longer hesitate to close pending 
negotiations looking to this object. The board of directors 


are favorable to this policy, and authority has been given by 
them to begin work again. 


Union Pacific.—In Boston, Mr. F. L. Ames, a director of 
the Union Pacific Railroad Company, is reported as saying 





that the floating debt of the Union Pacific has been reduced 
the last year by $4,000,000 and is now about $11,500,000.‘ We 
sold $7,100,600 collateral trust bonds issued against the Ore- 

on Railway & Navigation stock and could at one time 

ave sold all the $13,000,000, but thought thei worth more, 
so that on account of the Oregon Railway & Navigation 
stock purchased we now have $6,000,000 bonds unsold. We 
have ides $2,000,000 Oregon Railway & Navigation bonds 
for construction advances, and there has been invested in the 
Portland & Puget Sound Road $1,000,000, and in new equi 
ment $1,400,000, for which bonds have not been sold, We 
have also Pu a large amount of money into side tracks, new 
shops at Cheyenne and Denver and the union passenger sta- 
tion and freight depot at Omaha. 

*‘Mr. Gould knew all about the floating debt when he en- 
tered the directory and he has discovered nothing new about 
it. Heagreed to take care of it and has provided for the Jan- 
uary 1 requirements, which are less than $2,000,000. Mr. 
Gould expressed his great satisfaction at the appearance of 
everything connected with the property.” * * * 

‘‘The trustees for the 8 per cent consolidated mortgage 
bonds have canceled during this year $7,367,000, reducing 
the annual fixed charges by nearly $600,000, but only one-half 
of this reduction will show in this year’s report. This leaves 
outstanding only $6,636,000 of these 8 per cent bonds, and at 
their maturity, in September, 1893, the company will cancel 
the entire issue. 

‘‘The trustees of the land mortgage have now a million of 
dollars in hand for investment in the bonds. Besides this, the 
trustees of the Kansas Pacific consolidated mortgage have 
another million of dollars on hand. They have canceled 
$261,000 bonds so far this year, against $167,000 in 1889. The 
Union Pacific has not had to pay above 6 per cent upon its 
floating debt, and much of it runs at a lessrate. Few of our 
loans mature this month. All our loans are covered with an 
abundance of collateral, and we still have ample collateral 
left in our vaults.” 


United States Bond Call.—On Dec. 6 the Secretary of the 
Treasury issued a circular inviting Proposals for the sale 
on Government of $5,000,000 per cent bonds as 
ollows : 


WASHINGTON, D. C.. Dec. 6, 1-90. 

In gree of the authority contained in Section 2 of the ac 
March 3, 1881, public notice is hereby given that proposals for the sale 
to the Government of $5,700,000 of the bonds of the 4 per cent of 1907 
will be received at the Treasury Department in the City ot Washington, 

. C., on Monday, the Sth inst., and daily thereafter until further 
notice, or until the above amount shall have been purch . 

Persons whose offers arc accepted will be authorized to present their 
vonds for payment at the nearest Sub-Treacury. 

The right to reject any or all bids is hereby expressly reserved. 

WILLIAM WINDOM, Secretary. 


The offer was afterward increased to $8,000,000 and $7,995,- 
850 were actually purchased. : 


Wabash—Erie.—At Indianapolis, Ind., Judge Woods, of 
the Federal Court, last week granted a writ of assistance to 
the Chicago & Erie Railway Company in procuring from the 
Wabash Company 109 miles of the Chicago & Atlantic track 
from Hammond to Laketon. The Wabash claimed the use of 
the track under a lease from the Chicago & Atlantic, which has 
become the Chicago & Erie by foreciosnre. The Wabash will 
take an appeal to the Supreme Court of the United States, and 
its appeal bond will act as supersedeas, so that the Wabash 
traffic will not be disturbed. In the meantime the Wabash is 
going ahead with the construction of its new line from Mont- 
pelier, O., tio Hammond, which will make it independent and 
give the Wabash its own direct outlet from Chicago to the 


TREASURY DEPARTMENT, OFFICE OF _ SECRETARY, j 
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Western Union Telegraph.—The estimated net earnings for 
the quarter ending Sept. 30, 1890, were $2.000,000; the actual 
were $2,000,731, or $731 more than the estimate. The 
estimated net earnings for the quarter ending Dec. 31, 1890, 
compared with the actual results in the same quarter of 1889, 
are as below given. | 


—— Quarter ending Dec, 31.--——-~ 
Actual, 1889. Estimated, 1890. 























EE ET ae $2,007,877 $2,000,000 
Deduct— 
Iuterest on bonds............5 214.956 $222,483 
TEs oc 0cdoeqesss eons 20,000 20,000 
—— 234,956 _ 242,483 
| ee er $1,772,921 $1,757,517 
E.OG0 GIVERORE. « cvcccovevccosscs (2p.c.) 1,723,826 (114 p.c.) 1,077,400 
Surplus for quarter.............-...... $49,095 $680,117 
Add nominal surplus Sept. 30......... 9,308,209 10,733,832 
Nominal surplus Dec, 31.......... $9,357,304 $11,413,949 


Westinghouse Electric Company.—At Pittsburg, Dec. 10, 
the committee of local bankers anprentert to investigate the 
financial standing of the Westinghouse Electric Company 
finished its work. The committee determined that the electric 
company stocks are worth over $25 per share, and decided to 
advance the $500,000 recently requested by Mr. Westing- 
house, on condition that the parties making the loan have the 
pcverens of naming the General Manager for the company. 

he full board of general managers of the company at its 
meeting on the 10th resolved to request the stockholders to 
issue $3,000,000 of preferred stock. 
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ATCHISON TOPEKA & SANTA FE RAIL- 
ROAD COMPANY. 


EIGHTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDED JUNE 30, 1890. 


ATCHISON TOPEKA & SANTA FE RAILROAD CO. 
JUNE 30, 1890. 


BOARD OF DIRECTORS. 


George C. mae, Chairman, New York, N. Y. 
Thomas Baring, Now York, N. Y. . W. Peabody etna Be oe 
John J. McCook, New York, N. y. Levi U. Wade, ’ pectin, 
William Libbey, "New York, N. Y 
C. K. | aoe Somes Kan. 
E. B. Purcell, Man 2 Kan, 


, Mass 
bot, Boston, Mass. } 
Severy, Reading, Kan , 


Allen Manvel, Chicago, Th 


GENERAL OFFICERS. 
EXECUTIVE DEPARTMENT. 


George C. Magoun, Chairman of the Board.... ......... seeee- Boston, Mass. 
Allen tt PL. «+ .ccae: e¢ehenddand adds quedpedeesedesons Chicago, Ill. 
Joseph inhart, Vice-President. ........scccrcesccccce cece Boston, Mass. 
A. A. Robinson, Second Vice-President ............sseeccceeeee Topeka, Kan. 
J. D. Springer, "Assistant to the President........ © ceccecccces Cancago, Ill. 
Edward Wilder, Secretary................seeeeees seeseseametede Topeka, Kan. 
L. C. Deming, Assistant retary TTT Ty dnb 6eesesceeutienea Boston, Mas:. 
John J. McCook, General Counsel.... .......... sbatecsénbed New Ton N. Y. 
George R. Peck, General Gelener eer eee Topeka, Kan 
Henry W. Swift, Bs. « -ccctcccesétdgenasetneneseenases .- Boston, Mass. 
FINANCIAL AND ACCOUNTING DEPARTMENTS. 
Joseph W. Reinhart, Vice-President and General Auditor..... Boston, Mass. 
FINANCIAL. 
John P. Whitehead, Comptroller... ......ccccccsscscses sees eee seeeseb0Ston 
Edward Wilder, Treasurer.............+ +04 Pivenced: coeedesees ke wp Kan. 
George L. Goodwin, Assistant Treasurer... (dep debéabenenndenh Boston, Mass. 
Boston Sefe Dep. & Trust Co., Trans. Agency of Capital Stock. Seman Mass. 
Hanover National Bank, Trans. Agency of Capital Stock........New York. 





Merchants’ Loan & Trust Co. ., Trans. Agency of Capital Stock.. _Chicago. 
Nat. Bank of North America, Registrar of Trans. of Capital Stock .. Boston. 
Union Trust Co. of New York, Regis. of Trans. of Capital Stock..New York. 


AOCOUNTING. 
W. K. Gillett, Assistant General po gS Kan. 
*H. C. Clements, Dacca 66séehe bet0+besssede sebaed 0tsbdda Kan. 
I. 8. Lauck, Auditor of Disbursements..............-eeceeceeees Kan. 
C. 8. Sutton, Auditor of Freight Receipts..............ssee0. - Kan. 
C. M. Atwood, Auditor of Passenger Receipts... .............. 





ipts K 
* Transferred to office of Auditor of Collateral Properties, Nov. 1, 1890. a 
TRANSPORTATION DEPARTMENT, 








A. A. Robinson, Second Vice-President and Gen. Manager .... Topeka, Kan. 
W. G. Tuller, Purchasing OO Sienna Chicago, }1l. 
John Player, ng eg ey of Machinery..............- .. Topeka, Kan. 
George L. Sands, Gen. Supt. of Lines West of Missouri River. ‘Tope eka, Kan. 
*C. O. Wheeler, Gen. Su pt. of Lines East of ee River..... ewe ag Til. 
R. B. Gemmell, * deparbeientant OE THOMA Rcces cocccccceses Topeka, Kan. 
C. W. Kouns, Superintendent et pcencccneshctoones To eka. Kan. 
S. H. Brown, Superintendent of Dining Car Service. ....... .C icago, Til. 
W. C. Nixon, Superintendent Chicago Division............... ‘Chillicothe, Ill. 
W. E. Costello, ee Kansas City Division..... ....-Marceline, Mo. 
+H. R. Nickerson uperintendent Middle Division............. Newton, Kan. 
I. L. Barnes, Superintendent Southern Kansas Division....... Chanute, Kan. 
T. J. Wisenand, Ass’t Supt. Southern Kansas Div............. Chanute, Kan. 
Frank A. Burgess, Assistant Superintendent | Eastern Div...... Topeka, Kan. 
Avery Turner, Superintendent Southern Division....... ... Wellington, Kan 
W. A. Drake, Superintendent Western Division.... .............Pueblo, Col 
Charles Dyer, Superintendent New Mexico Division........ Las Ve N. M. 

. Mudge, "Superintendent Rio Grande Division ...... ~ Marcial, N. M. 


*Gen. Man. Gulf Col & Santa Fe Ry. on and after Oct. 


1890. 
+Trans. to office of Gen. Supt. Lines East of Missouri 22... Oct. 1, 1890. 
TRAFFIC DEPARTMENT. 



















FREIGHT. 

J. A. Hanley, wyotaet Traffic ey ed PE SES ER. A ee Chicago, Ill. 
W. B. Biddle, Assistant Freight Traffic Manager.......... «»....Chicago, Ill 
F. C. Gay, General F Freight Agent............sees..-8 eoe.-..... Topeka, Kan. 
J.G. M t General Freight PEBiivsde sows 20 vivecoas Chicago, Ill. 
A. P. Tanner, Assistant General Freight Agent............ .... Topeka, 
Chas. R. Hudson, Assistant General Freight Agent............ Topeka, Kan. 
O. H. Brown, Assistant General Freight Agent......... ...... Topeka, Kan, 

PASSENGER, 
W.F. White, Passenger Traffic Manager... ..........2..22+ «+e: Chicago, Ill. 
Geo. T. Nicholson, enera] Passenger and Ticket Agent....... Topeka, Kan. 
Jno, J. Byrne, Ass’t General Passenger and Ticket Agent......Chicago, Ill. 
P. Walsh, General Baggage Agent...............0.00+ sedegee: - Topeka, Kan. 
GULF COLORADO & SANTA FE RAILROAD COMPANY, 
Geo. C. Magoun, Chairman of Board.............-+++ «s+... New York, N. Y. 
Allen Manvel, President ..... .....-...-.ccsecccecceeeecess rey Chicago, Ill. 
J. W. Reinhart, Vice-President and General Auditor pen edpen Mass, 
A. A. Rob inson, Second Lc ne eg onabecnates caene taeene ; Kan. 
Geo. Sealy, Fourth Vice-President...............eseeeeees ‘a by 
J.D. BM. Bird, Secr Assistant to the President. weccccccccvcces Lees 
John mporetany 2 one . saremerenpenienseannnie sconce 
J.P. W. hitehead, COREERRIEE, octiccite ¢. 200d cap ddoccdernconces 
L. C. Deming, Ass Assistant neulciast”” epae usecase -cocuke 
George L. Goodwin, Assistant Treasurer. . ......c.es see 
John J. McCook, Ge neral Coun sel eeeetee e@eeeeenve e@eeeeesrder 
George R. Peck, General SolicitOr..........s.seeeceeees sendeadi 
W, A. roe SM. 277 one - abenenemncecesee cocecons seegeess 
*J. H. Scott , General Superintendent baedd eed edsbindeddiedécs 
W. G. Seiier.Pemubaaiae Aeenk..<. ewe de bbb) Soe débowdes bovees 
J.J. Tomlinson, Master Mechanic. .........-..-es00-secveeee, 
T. W. Jackson, General Land Agent.............-+.see0ee- 
H. G. Thompson eral se and Ticket Agent.. 
W. H. Masters Geneva Freight Agen Bik Sind cidecd Seemees 
Jas. M. Steere, Assistant General Freight Agent... scocrs.. » 
G. A. Helm, Division Superintendent Southern Divisicn...... 
H. R. Irvine, Division Superintendent Northern Division. . 

* Since resigned, and C. O. Wheeler appointed General Manager. 

NEW MEXICO & ARIZONA RAILROAD COMPANY. 
re ll ea peerrrerrrrrrrrrirs Chicago, Ill. 
J. W. Reinhart, Vice-President and General Auditor......... Boston, Mass, 
A. A. Robinson, MQMAROT . onc ccesccccccces ewes of sienese: d<b Topeka, Kan 
J. D. Springer, Assistant to the te wapamvand Chicago, Ill. 





E. and Treasurer................... P 

W. K, Gillett, Assistant enanal rl 

J.P. tehead, Comptroller........ 

L. C. , Assistant ST intccccconchuddein+vdé avian ee 
Geo. L. win, Assistant Treasurer 

H. T. Hi Superintendent.............000.-. gu saeade 
*H. C. Clements, Auditor. ..........cccccccccccecs 

J. A. Hanley, Freight Traffic Man er 

W. F. White, Passenger Traffic Manag 

J. A. Naugle’ General Freight and Passenger Agent. 

*Since resigned and W. E. Walsh appointed Assistant Auditor - 
mas, Mexico. _ at —e 
SONORA RAILWAY COMPANY, LIMITED. 
a cnn ncthicsevideiibabedstincia écudails Chicago, fi. 
J.J. MeCook, Vice-President................ .... bo ds ese New York N. ¥ 

R. R. Symon, nd Vice-President. ...............0eee.: London, Eng! 

J. D. Springer, Assistant to the President....................... Chicago, If. 
es nwo cccccccceseccduécstnstcdacnewesesil Boston, Mass. 
Geo. L. win, i cccdistdibbbeces Sivecttintedas vawel ton, Mass. 
J. W. Mino -concscesdsbbtdveiGebit-0dsdeecles mn, Mass. 
7 . a nn ag eer ae we and Assistant Treasurer....... Topeka, Kan. 

mptro eee eer eer eeesee ee eee , ass 

A. A. Robinson, ‘General ee easla kdb cathbedblele ws spay Ere ti Topeka, Kan. 
H. T. Richards, Assistant General Manager.. -Guaymas, Mexieo 
RRR a Cuspeaes, Mexico. 
J. A. Hanley. Freight Traffic Sp eae iientiinn ceteegean eeeecce Caicene, Th. 
W. F. White, Passenger Traffic Manager........................ cago, Ill 





*J.A. Naugle, Gen. Fgt. & Pass. A 3 ‘Actin Asst. Auditor. ye as, Me . 
W. G. Tuller, Purchasing fh on a ihaaines . EEE > ayn hicago, Ill Tl 

* Accounting duties since transferred to W. E. Walsh, Assistant Auditor, 
Guaymas, Mexico. 


SOUTHERN CALIFORNIA RAILWAY. 
eG), I a oo o.ccces cece cceeesccecccecoes New York, N. Y. 











Re I, WP nes ou vecccoccnscseede cccccecseces Chicago, Ill. 

J. W. Reinhart, Second Vice-President and General Auditor. . .Boston, Maas. 

L. C. Deming, Secretary Meaenksndens 066 WNse is dbbeeensedendeli Boston, Mass. 
. H. Pattee. Treasurer and ny Gecretery...... oss. Lo Cal. 

G. L. Goodwin, Assistant Treasurer............0 2.2... eeeeues 

J. Fe Whitehead, SG wadais. 6600cbuseed0de cede dnb dies 

John J. McCook, General Coungel.......... cccscccce pebicesi 

George R. Peck, General Solicitor Midccctwocdnnmattd’ SG AGenden de 

By ia: 060 thas ccseccotccecectesccoscess ..- Los 

K. H. Wade, General Manager................ 220 seceeecces 

ie Eis Se ED SII « we ccicccecceccececcescsceces San 

H. C. Whitehead, Auditor................... egdiedattainkin 

J. A. Hanley, Freight ne ccrccnccennene anedenel 

W. F. White, Passenger Traffic Manager.................. 

S. B. H ae, ‘General Freight and Passenger ‘Agent pices 

T. A. Whitmore, Assistant General Freight Agent........ 

H. K. Gregory, Assistant General | nger Agent ..... 

Cl, Bi, eG, MUU DAMNED. enc ccaccecce coscclcccces. os 

W. B. Beamer, PEEEecinccctece chee os .....9an 

SOUTHERN KANSAS RAILWAY COMPANY OF TEXAS. 

DG DETER, FORad s daw. sc cstcte ceoei neds 0440 0seteessindes Chicago. Ill 

Cc. ™ Strohm, Vv. -Pres., Gen. Supt. & Gen. Fat. & Pass. ‘Agt. .Pan Handle, Tex. 

A.A . Robinson, Second Vice-President.....-.........cecceeeees Topeka, Kan. 

J.D. ‘Springer, "Assistant to the President Sti: atbnaahbind tu iiiaaied Chicago, Ill. 

J. C. Paul, Secretary and Treasurer... ............. ...++- Pan Handle, Tex. 

E. Wilder, Assistant Secretary........ .......eeeesceeceeeeeees Topeka, Kan. 

George L. Goodwin, Assistant eens Maibhinsdeedcnie ons us ee Mass. 

J. W. Reinhart, General Auditor ...... ........--- --. . Boston, Mass. 
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and Act ng Treasurer, with office at Boston, Mass. SONOR A RAILWAY: 
nae Co Ganges (iemICd)......2. secccecsccssess 262°41 
, NEW MEXICO & ARIZONA RAILROAD: 
OPERATED MAIN TRACK MILEAGE OF THE) oopqinnn CALIFORNES RAIL ey) " 
ATCHISON TOPEKA & SANTA FE CONSOLIDATED LINES: : 
RAILROAD SYSTEM. yy no py ey “ ! nee 
7 arstow, Cal., to National City, Cal.................. , 
JUNE 30, 1600. California Central Railway— . 
San Bernardino, Cal., to Los Angeles, Cal.. . 62°84 
ATCHISON ToPEKA & Santa FE RaILpoaD: Los Angeles, Cal., to "Los Angeles Junct...... 83°10 
Leased and Consolidated Lines— Miles. Miles. East Riverside, Cal., to Oran ee RES 40°68 
Atchison Topeka & Santa Fe Railroad (Original): Perris, Cal., to San Jacinto, Satta thle aatintionan til 19°38 
ne ago Goat an. jot ante newaaney line of Kansas, 470°58 Escondido Junct.. a to Heucondio, Gai aoe 
Monge nta Fe alifornia Railway— an Bernardino, Cal., to Mentone, Cal ....... ‘ 
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say, Snlcte> i cis. x60 -geuteedscktaues dedé 10°58 Redondo Beach Rail 
in Line— edondo Beach Railway— 
i 5 oe eae eeee ee eeiee 439°94 Inglewood, Cal., to Redondo Beach, Cal.............. 10°81 476°20 
Kansas City Belt— 
Big Blue to Kansas City, Mo....  . ...........-.0000. 6°44 ST. LOUIS KANSAS CITY & COLORADO RAILROAD: 
Pekin Branch— St. Louis. Mo., to Union, Mo. (including 4°50 miles 
Ancona, Ill., to Pekin, Ill. (including 5°91 milesleased). 58°31 DED éscceceas os scerccecs seecensececes — eeoseees 59°40 
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St. Joseph St. Louis & Santa Fe Railway-- . . _ a 
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Wilder, Kan., to Cummings Junction, Kan ........... 46°19 56-08 
_—— City Empor Moline —_— Railway ag 84: Atchison Company's One-half......... 28°04 
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Florence Eldorado & Walnut V alley Railroad Burlingame. Kan., to Manhattan, Kan 56°62 
enn, Sas.. to Caen, Kan.......--.02+ 2200-00. 2°78 Atchison C omannys ’ One-half......... 28° 
Ell +¥ , With St. Louis mn Franci-co Railway Co. 
Florence, Kan., to Ellinwood, Kan................-... 98°61 WICHITA & WESTERN RAILWAY: 
Wichita & Southwestern R ailway— . Wichita, Kan., to Mullinville, Kan., and 
Newton, Kan., to Arkansas River, Kan........0...... 79°16 West line of Kiowa County. Kan 94°65 
Mulvane, Kan., to Caldwell, Kan., including extension os roe te ptrenyynes mo A Fe One-hait Rae 62°32 
at Wellington, st nities: sadbitiitiescesd. sdacd eid dabtadoleede 2°67 - aws.aween & PACIFIC RAILROAD 
Sedgwick, Kan., to Halstead, Kan . ................ 8°89 130°72 *WesTERN DIVISION : 
Southern Kences Railway Lines All aor ie , to ta 7 Bical adit Ra. 
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Burlington Junction, Kan., to Burlington, Kan....... 42°21 Atchison Company’s One-Half ...... 407°55 
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Cherryvale, Kan., to Coffeyville, _ 4 iit. time 16°30 Seneca, Mo., to Sapulpa, rrr 112°05 
Arkansas City, Kan., to Purcell, Ind. Ter .. ........ 154°49 Atchison Company’s ‘One-Hait iseves -- 56°03  463°58 
can on + 7 Hunnewell, Kan Recsocccoceecocse 18°35 
tica, Kan., to icine eee 21°26 EGATE OPERATED MILEAGE J One 
Holliday, Kan., to Indian Territory aoa Texas State oO. a 880 ATCHISON TOPEKA 
ayn eae apg lPemen eR ee SRD pei SIS oH 14 SAN FE RAILROAD SYSTEM......... 7.110°23 
Indian Territory and Texas Line to Pan Handle City, AVERAGE OPERATED MILEAGE FISCAL 
Texas (So. Kan. Ry. of Texas). .........cccccccccce 100°'41  941°93 YEAR TO JUNE 30, 1890.................2006- 7,110°95 
. * Does not include Branch to Coal Mines from Gallup, N. M., 3°30 miles. 
Chicago Kansas & Western —_ i For Kansas City Belt Railway, Main Track 9°87 miles, and Double and 
ong City, Kan., to Quenemo, Kan.... .........++6+ 20°41 Side Track 30°89 miles at Kansas City, in Kansas and Missonri, one-half of 
= ~ Kan., to Superior, Neb ( (2°53 miles —— which Atchison Company owns (not including above). 
Abilene, Kan., to Salina, Kan ............... 22°56 
Manchester, om, a 6 Barnard, inedeescewe 43°24 => OFFICE 0! OF THE 
inor, Kan., ST initinthd naenbnedidimaeed : 
Little River, Kan., to Holyrood. Kan... gh .og Atchison Topeka & Santa Fe R R, Company, 
Augusta, Kan., to Mulvane, Kan.......-...--...-.... 20°80 95 MILK STREET. 
= ulvane, Kan., to OK _ of Clark County, Kan. .. = Boston, October, 1890 
son, Kan. Bs Ms codevecdvcebscose 43 . a 
Great Ben to Crosby, Kan., and West line of To the Stockholders of the Atchison Topeka & Santa Fe Railroad 
nw County; — ie eceoeesesces®® S@seceeseece 155°82 Company : 
an., to Jetmore Dondodedes suswuccesees -- 46°80 
Burlington, Kan., to Gridley, Kan... ..... .......... 11°05 Your directors present herein their report, embracing the 
Ghantie Ken, to Gates Centre Kan. ste teeeeeeeeeeees to operations of your company, for the fiscal year ended June 30, 
Benedict, Kan., to Madison Junction, on ae 1890. The lest annual report submitted was for the calendar 
Independence, ‘Kan., to Cedarvale, Kan.............. 55°88 year 1888, which was also the fiscal year. 
East line of Clark County, Kan., to Englewood, Kan. 2824  94346|° In order to conform to the requirements of the United States 
Inter-State Commerce Commission, the United States Railroad 
"> State Line to South Pueblo, “Sanam — Commissioner, and the Boards of Railroad Commissioners of the 
South Pueblo, Col., to Canyon City, Col.......... eg | various States and Territories in which your properties are lo- 
~? to Coal Mi a in ce cee ceeeeees 7°08 _, | cated, and to economize in the - ration and rendering of the 
5 Sy SO TD NP SEND 20200000. 96°58 29416 | many reports to these several bodies, your directors on January 
Denver & Santa Fe Railway— 18, 1890, voted to change the fiscal year of the company to in- 
South Pueblo, on. to Denver, Col., including Denver clude the twelve months ending with June 30 in each year ; and 
nen te a a ea ea 12603 | the date of the regular annual meeting was changed from the 
+ exico & Southern Pacific Mantel N. a er first Monday of May to the last Thursday in October, by amend- 
Santa Fe Branch, New Mexico....................... 1812 9372-09 | ment of the by-laws of the company on May 8, 1890, such change 
to be effective after the year 1890. 
Rio Grande Mexico & ee pelirend.— mile This report is made to include the operations of the Company 
an MING, N. M...-+ 000+. vee eee for the six months (January to June, 1889) intervening between 
Rincon, N. M., to Texas Ee 57°04 186°08 the close of the former fiscal year, ended December 31, 1888, 
- and the beginning of the new fiscal year with July 1, 1889 ; and 
= a -—¥ new comparisons have been prepared, and are shown herein, sO 
Missiseippi River RR. and Toll Bridge..... “61. 1:37 that there occurs no break in the reports to the stockholders of 





the affairs of the compuny. 
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At your annual meeting in La saves Kan., held on May 9, 1889, 
Messrs. I. T. Burr, C. R. Codman, A. W. Nickerson, Warren 
Sawyer, George O. Shattuck and W. F. Wharton, all of Boston, 
resigned as directors of your company, and were succeeded on 
the same date and subsequently thereto by Messrs. O. W. Pea- 
body, F. E. Peabody and E. H. Abbot, of Boston, and Thomas 
Baring, William Libbey and John J. McCook, of New York. 

On May 8, 1890, Hon. Levi C. Wade, of Boston, was elected 
as director, vice Mr. F. E. Peabody resigned. 

Mr. William B. Strong having resigned as President and as 
director, in effect September 6, 1889, he was succeeded in both 
offices by Mr. Allen Manvel. 

Upon accession of your directors to office, after thorough 
investigation by committees of the board, a policy was adopted 
in the management of your properties which was believed would 
be productive of the most satisfactory results in carrying on the 
business of such an extensive railway system as that owned by 
your company. 

The oftice of the President, which had been in Boston, was 
located at Chicago, on the line, and the President was relieved of 
the administration of the financial and accounting branches of 
the service, which were placed distinctively in charge of the 
Vice-President in Boston, under immediate direction of the Chair- 
man and Board, thus permitting the attention of the President to 
the operations and general physical benefit of the properties. 

Steps were also at once taken to amalgamate as many of the 
separate properties possible and consistent with legality and 
efficient operations. 

The separate general offices of the Chicago Santa Fe & Cali- 
fornia Railway at Chicago, in the operation of a property owned 
by and leased to the Atchison Company, were abandoned, and 
the work of operating that line merged with the main line forces 
at Topeka, January 1, 1890, and the road thereafter operated as 
an integral part of the system-proper, to which it belonged, and 
as a part of which it was constructed. 

On the same date the separate workings of the Chicago Kansas 
& Western Railroad and the St. Joseph St. Louis & Santa Fe 
Railway were discontinued, and the properties consolidated into 
the Atchison System-proper. 

On January 1, 1889,* the Wichita & Western Railroad and 
Kingman Pratt & Western Railroad companies were consoli- 
dated under the title of the Wichita & Western Railway Com- 
pany, and on July 1, 1890, the separate offices of this company 
at Wichita, Kan., were discontinued, and the direction of its 
operations assigned to the forces of the Atchison Company at 

opeka. 

| 1, 1889, the California Southern Railroad, California 
Central Railway and Redondo Beach Railway companies were 
consolidated, under the laws of the State of California, into one 
company, with the title of Southern California Railway Company. 

On July 1, 1890, the separate official and clerical forces and 
offices of your St. Louis Kansas City & Colorado Railroad 
Company at St. Louis, Mo., were discontinued, and the work of 
operating this property detailed to officers and forces of the St. 
Louis & San Francisco Railway at that point. 

Your company having acquired control of the St. Louis & 
San Francisco Railway and the Atlantic & Pacific Railroad in 
May, 1890 (referred to specifically hereinafter), the executive 
management of these properties was concentrated into the hands 
of your company’s officials, resulting in material reduction of 
administrative and operating expenses, as well as those incidental 
to the procuring of traffic. 

In the important business centres throughout the country the 
outside traffic offices of these companies were merged with those 
of the Atchison Company, and arrangements are all completed 
for discontinuance of the New York general offices of the St. 
Louis & San Francisco and Atlantic & Pacific companies, and 
their consolidation with your company’s offices at Boston, 
November 1. 

A new system of accounts was put in effect July 1, 1890, which 
is proving its efficiency in a most satisfactory manner. Under 
this, results are clearly shown, economies are effected, and 
promptness and accuracy in statement secured. 

The result to your company of the several amalgamations and 
‘consolidations detailed in the foregoing has proven satisfactory 
in every respect, and the completion of the plans now in progress 
looking to the same end will demonstrate the wisdom of the 
policy outlined. 

Not only has a large saving been effected in the conduct of the 
detail of affairs of the several properties in your system, but 
more efficient service is obtained through the broadening of the 
scope of the transportation, traffic, and other officials of the 
main stem of your road, whose work necessarily related to the 
common good of all the properties owned by the parent com- 


pany. 

The eonsolidation of the properties also brought about the 
abandonment of heavy terminal charges as between the several 
roads owned*by the one company, and secured not only economy 
from simplicity, but that arising from actual operations, which 
included greater returns at a less cost. 

When your board assumed direction of your company’s af- 
fairs, there were 2,058 miles of new railroad lines which had 
been within a short period of time opened for operations, but 
which had not: been in many instances completed for ordinary 
economical as well as safe working. 

The notable instances were the Chicago Santa Fe & California 
Railway, and the Chicago Kansas & Western Railroad, entire 
lines ; the St. Joseph St. Louis & Santa Fe Railway, from St. 
Joseph to Winthorp, Mo. ; the Gulf Colorado & Santa Fe Rail- 





* Actual consolidation of corporations, July 24, 1889; accounting and 
operating consolidation, January 1, 189. 








way, Paris and San Angelo branches ; and the California Central 
— (now part of the Southern California Railway), entire 
ine. 

This mileage from its incomplete state was expensive }to 
operate, and its local traffic almost wholly undeveloped. In 
bringing up the road-bed and tracks of these lines to a standard 
essential to a proper return from operations and to a condition 
consistent with safety, your directors found it necessary to make 
reasonably large expenditures, notably on the Chicago line and 
the Gulf Colorado & Santa Fe Railway, for ditching, filling, 
additional side-tracks, buildings, and for other necessary pur- 
poses. To accommodate the increased traffic incidental to the 
acquisition of the St. Louis & San Francisco Railway, the main 
line of which connects your Gulf Colorado & Santa Fe Railway 
at Paris, Tex., the Paris-Dallas branch of the latter road was 
found to require almost entire rebuilding. 

The extraordinary requirements of the company cited above, 
and outside of amounts properly provided for from the revenues 
of the company in operating expenses, were covered by the pro- 
vision for the specific purpose in Circular 63, of October 15, 
1889, containing the plan of reorganization of your properties, 
and referred to hereinafter. 

At the opening of the fiscal year now reported, July 1, 1889, 
the equipment of the com)any was in admirable condition, a 
large proportion of the cars and engines owned being entirely new. 
During the calendar year 1887 your company purchased 157 
new locomotives, 198 passenger train cars and 3,108 freight train 
cars ; in 1888, 115 locomotives, 97 passenger train cars and 
5,664 freight train cars ; and there were delivered early in 1889, 
of purchases made in 1888, 29 locomotives. All of this equip- 
ment is of the highest standard, and was bought to provide for 
expected increased business incident to the extension of your 
lines. During 1888 and until August, 1889, the business of the 
system was not up to expectations, and much of the new equip- 
ment was stored for want of use until the month stated. - 

This state of affairs, while not productive of revenue to the 
company, enabled a saving in repairs of equipment to be ob- 
— during the fiscal year, and without prejudice to its con- 

ition. 

Since August, 1889, the traffic on all the lines of your system 


has been heavy, and has called for more equipment than the com- 


pany had at its command. Provision for additional cars and 
engines has been mace since the close of the fiscal year, so that 
the company’s interests may not suffer from lack of equipment 
neccessary to move the traffic offering. 

Referring to the statistics illustrating the sources of revenue 
of your property during the fiscal year, very satisfactory returns 
are shown ; notably from freight traffic—from which the best 
results obtain—the figures indicating an increase over the pre- 
vious twelve months of $3,818,178 39. 

The decrease of revenue from passenger traffic, $589,960 57, 
and express, $113,548 51, arose wholly from the reaction in the 
Southern California ‘‘ Boom,” which was felt most during this 
fiscal year ; your California Division alone showing $272,606 55, 
and Atiantic & Pacific Road (your company’s half) $232,395 70, 
less passenger earnings, and $5,650 95 and $20,622 99, respect- 
ively, less express earnings, than the previous twelve months. 

It is proper to add that a different result should be had during 
the current fiscal year, as the speculative features incident to 
the settlement of a new section of country have entirely disap- 
— and a solid basis for continued growth in the future, in 

outhern California, has been reached, which is already attested 
by increase in passenger revenue since May, 1890, on the 
divisions of your property directly affected. 

During the year the physical condition of your properties 
has been constantly improved ; and, in addition to the provision 
made for completion of lines, the expenditures for repairs and 
renewals of the road-bed and tracks have been increased over 
the previous year, that the excellent standard of the lines should 
be maintained. 

In November, 1888, the financial condition of your company 
was fully exemplified in a special report ; and this was followed 
by the annual report for the year to December 31, 1888, in the 
same detailed form. 

A large floating debt was then shown to exist, which had been 
created through advances for construction of railway lines in ex- 
cess of moneys realized from sales of securities of such lines; 
from advances to auxiliary companies to meet deficiencies in 
operation ; from net earnings of the parent company not bei 
sufficient to meet the fixed charges for which it was liable 
directly and indirectly ; and from other and minor causes. 

Arrangements were perfected to carry this debt during such a 

riod of time in which the property could reasonably be af- 

orded a fair opportunity to demonstrate, from its operations, 
pag to meet its fixed charges and reduce the debt already 
existing. 

After a thorough test and careful consideration of the — 
in all its phases, the property having increased its floating debt 
from January 1, 1889, your board offered to the holders of the 
bonded debt of your company and its auxiliaries, a carefully 
formulated and comprehensive plan of reorganization or readjust- 
ment of funded obligations, in Circular 63 of October 15, 1889, 
as follows : 

[The full text of the plan of reorganization (designated as 
Circular Number 63) was published in the CyRoNnICcLE October 
19, 1889, pages 504, &c. | 

The success of this funding plan was contingent entirely upon 
the voluntary deposit of their bonds by your security holders. 
At the meeting of your Board December 14, 1889, the plan hay- 
ing been found entirely successful in its general acceptance, it 
was declared effective. 
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aggregate of bonds mentioned in the plan was $170,922,- 


The 
000, and the total directly treated therein $148,446,000, the dif- 
ference, $22,476,000 representing bonds the treatment of which 
was deferred, but against which the same amount of new Atchi- 
son Company General Mortgage Bonds was reserved. 

To June 80, 1890, there remained of the bonds treated out- 
standing less than two per cent., and October 15, 1890,, less than 
o~- e_} one-third per cent ; and deposits under the plan con- 

ue. 

The plan indicates the change wrought in the amount of the 
fixed charges of your company and its complete effectiveness is 
demonstrated in the detailed statements of your company’s ac- 
counts foliowing herein. 

The acceptance of the plan by your security holders also car- 
ried with it ample provision for liquidation of your floating debt 


and for completion of your several railway lines ; and, as but 


one mortgage indenture was considered, it secured also the con- 
solidation of your company’s many interests. 

Your company’s original fixed charges were paid in full to 
October 1, 1889, upon which date the reorganization and new 
mortgage became effective, and your company under the re- 
arrangement, began, rehabilitated, as of that date, all accounts 
adjusting to the new conditions. 

e general mortgage created under Circular 63, besides being 
a’direct lien upon ay | original property and its appurtenances, 
is further secured by deposit of capital stocks and bonds of the 
Auxiliary and Collateral Companies ; and your railway system 
thus becomes, in effect, one Jine, and it is accordingly so treated, 
as far as practicable, in the accounts. 

During the fiscal year herein reported and the six months pre- 
ceding it, in all eighteen months, from January 1, 1889, to June 
30, 1890, there were no extensions of your railway lines by con- 


struction or otherwise, with the exception of the acquisition of 
the St. Louis & San Francisco Railway and the interests con- 
trolled by it, which Circular No. 64, issued at that time, in 
reference thereto, will explain. 

This addition to your property included as well the remainin 
halves of ownership in the Atlantic & Pacific and Wichita 
Western railway properties to those already owned by your 
company and included in your system. 

These properties having been acquired and taken charge of as 
of June 1, 1890, their accounts are shown separately from those 
of the Atchison system :— 

[Circular Number 64, giving a full statement relating to the 
acquisition of the railroads named, was published in the 
CHRONICLE of May 24, 1890, on page v. of advertisements, | 

Complete financial and statistical statements of your several 
properties follow : those of the Atchison system relate to its con- 
solidated condition as far as practicable. 

The St. Louis & San Francisco Railway property having been 
acquired at about the close of the fiscal year, the accounts of 
that company are reflected in the same form in which they had 
_ been theretofore kept and reported by the former management. 
| Since July ist last the accounts are reported for the 8t. 
' Louis & San Francisco Railway Company’s system in like man- 
ner to those ’0f the Atchison system, and include one-half the 
operations of the Atlantic & Pacific and Wichita & Western 


railroads, 
By order of the Board, 
GEORGE C, MAGOUN, 
Chairman, 





J. W. REINHART, 
Vice-President and 
General Auditor. 
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The Statements following correctly illustrate the Operations and Financial Condition of the properties of the Atchison 
Company for the period and to the time shown. _ 
he Atchison Railroad System is reported in its consolidated form, effected through actual amalgamation of railroads 
and working organizations, and the Financial Rehabilitation secured under Circular No. 68, of October 15, 1889, and its 
accounts contain the Atchison fey oe he proportion of results of the several properties jointly owned with other Companies. 
The St. Louis & San Francisco Railway having been acquired at about the close of the Fiscal Year, its affairs are stated 
in the same form in which they had been theretofore kept and reported Df the former management, and the accounts do not 
contain that Company’s proportion of results of properties jointly owned with other Companies. 
‘ _ _ J, W, REINHART, 
Boston, MAss., 1890. Vice-President and General Auditor. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY—CONSOLIDATED SYSTEM. 
See Note at end. GENERAL ACCOUNT, JUNE 30, 1890. 
See RESOU ° 
«tatement— CAPITAL, SOURCES 
FRANCHISES AND PROPERTY: 
Consolidated Companies to September 30, 1889...............2. cece eee 0,105,002 59 
A, ADDITIONS, OCTOBER 1, 1889, TO JUNE 30, 1890: " oe 
OONSTRUCTION: 
I isis eb cedbuedsmuewe bbe otbubsodaboousest $357,469 69) 
Leased and Auxiliary Limes. ...............2...2.2-ececceese 414,152 62 
$471,622 31 
EQUIPMENT: 
i) CP ite Ml nisbhivnedeskdudidaGdersivscockoodevesepeccel 458,332 94 
Leased and Auxiliary Linmes.......................202e-0e 58 81 458,391 75 930,014 06 $81,035,016 66 
PERMANENT INVESTMENTS: 
Bonds of Leased and Auxiliary Roads called for deposit under Pian of 
Reorganization (Circular 63), deposited with Union Trust Co. of New 
York, Trustee, under General Mortgage Indenture to June 30, 1890.. 100,818,835 00 
B -1. ies ack | in Leased and Auxiliary Roads represented by Capital Stocks 
owned: 
Sundry Properties included in Reorganization. ...............--++.e0+000 46,346,505 72 
Bt. Louis & San Franciecd By. Cod........cccccccecsccccccccccccoccccce: coce 15,861,125 00 62,207,630 72 
B 2 Property in various Collateral Companies represented by Capital Stocks 
owned and wholly or partly pledged under General Mort. Indenture. 720,204 66 
B—J, Indirect Investments represented by Capital Stocks deposited with 
Union Trust Co. of New York, Trustee, owned by Investment Proper- 
ties whose stock and Bonds are pledged under General M. Indenture. 5,308,443 03 
B-4 Property in Leased and Auxiliary Roads a: egw po | Bonds issued 
issued by such roads—owned by Atchison Co. and u as Collateral , 
Be See ee Dncenccncwencspeconeepancecseenp en cewermidedephanascovosesemse . 38,388,000 00 207,493,113 41 
2 28,1 
Bonds of Leased and Auxiliary Roads subject to exchange under Cir- 9355,535,150 06 
CUlar 63... ..- 22-2 ee eee eee eee ee ec eee eee eee e cece eee c en cereeeceeecsesece 4,916,165 00 
C, OTHER INVESTMENTE: 
Sundry Bonds and Stocks owned by Company and not included in fore- 
KOIDE, At COBL......----- eee eee eee ere cece ee eee eee wee er eee eeeenncerecre $1,597,443 38 
EE Hata nnschapcsddenndencsiesbbbenbideccenevesbdteces 1,945,362 85 3,542,806 23 
ECURITIES DI LIVERABLE UNDER CIRCULAR 63. 
Four per cent General Mortgage Gold Bonds..........................-- $4,986,391 69 
PEGS SR SOS TCO Ga Bo ose hese cece ccwccccccccccccccoscocces 3,402,133 60 $8,338,525 29 
a a oe ee ie eer 11,161,125 00 19,549,650 29 
DEFERRED. ; 
SUNDRY ADVANCES FOR NEW LINES, REAL ESTATE, &C., made prior to 
Oct. 1, 1589, which willultimately, when adjusted, be charged to Cost 
Of Property ......---- corer cocccccecccesccessccnccccccccccccccccccccccccce 132,322 41 
SUNDRY ACCUJUNTS IN PROCESS OF ADJUSTMENT...... 2.2... ecccccccccs 100,594 15 
DEroOSITS WIth! TRUSTEES FoR OLD SINKING FUNDs, &C................. 5,462 10 
D. / DUB FROM SUNDRY AUXILIARY COMPANIES FOR ADVANCES, &C...... 4,978,078 03 
E MATERIAL ASD FUEL IN STOCH.........0...c00ccccccccccccccccccccccceccccce 855,479 18 6,071,935 87 
CURRENT. 
ACCOUNTS RECEIVABLE : 
Due from Agents, Companies, Individuals and U. 8. Government in 
Current. Operating and Traffic Account................. cece ec ucececcee 4,407,835 31 
BILLS RECEIVABLE : 
Ds badneeashetwebdebiwesssslbkets dpdatbelbwedchsces ehoceteetecthnssuees 673,733 75 
i Dccnetnédesawtonsisdssateitcecdsddenibatbbbbbhdeviddichichentemmsaiabianie 3,562 50 677,296 25 
Carried forvard seuvee Sseceovcceseraseces @eeeusee sesece CECE R ERAT TEETER eC etE eter eeereeeT ees "5,085,171 56 922,608,657 45 
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GENERAL ACCOUNT JUNE 30, 1890—SoncLUDED. 
BIOUGM JOT OE... cbainitis ian-'ine-nivrrnadsensas eeeereeeee es+eeee SPSS SESH SEH SHES SHEER ETHER HEHEHE EEEHEEHEEEEES $5,985,777 56 $722,608,687 435 
aA A. Doin a cbadedieletbatedincsonceceocceredsnescankstsbkacoabic $5,471,754 99 
i ntnnnatccmegusamper enon acesevensaconscepee vet siedcidese "712, A96 47 
Pee TE, OM... .. -. oc < oc.coceccccccsccsccnccscsss.ccacce. 67,0 29 17 $6,251,280 63 $11,336,412 19 
* eeone OWNED. ie 
— General Mortgage Gold Bonds: 
sentin agen sigcntsceaisindesusseatisosdeichsasbdiedsneeiennts Te 
Availen Thin onesie snnn ditt l diabmmbeinthintetashiducdie Febetoews 5 ,487, 375 61 6,549,939 55 
Five per —. Income Gold Bonds: ' 
Wh URITIOT <0 ccéwdocccecccesses Mee oh oh tained. RR 813,683 85 ' i 
AV ailable. Rinbidcccodedéh cocaibernraciacededidesntke edananeimdeesoccescesees 65,480 00 879,163 85 ia 
+ Sundry Bonds in Treasur nt Fa subject to exchange for New Seeurities 
COE TIA CE TOCTMOORk5s ccc cccacestcdccccctccopecccccccccccccs 1,687,410 84 9,€96,514 24 
$343,041,613 88 
! . eae 
CAPITAL. LIABILITIES 
AA. CAPITAL STOCK..... phacececdantenanksceeeballtesttt Mhbedecesssee siaeed $102,000,000 00 
FUNDED DEBT : 
FotrR PER CENT GESERAL MORTGAGE GOLD BONDS: 
iinnns onbcdinnsetandbhainasinteseteed $150,000,000 00 
Lese amount reserved for future treatment........ 19, ‘676, 000 00 00.. 130 ,324,000 00 
Fiveé PER CENT INCOME GOLD BONDS.............0...0ccceccecccceceees 80,000,000 90 
GUARANTEE FUND NOTES, OUISTANDING. ............. cece cece eee eens 7,000,000 00 
CuicaGo & 8T. Louis Ry. Co. First MoRTGAGE 6 PER CENT BONDS... 1,500,000 00 : 
Sr. JoserH ST. Louis & SANTA Fe Ry. Co. First MORTGAGE 6 PER a 
GT Tt ccsnnccssaniestodocnsannbaertauaannebeossattedieesetiensence 8,000 00 218,832,000 00 320,832 ,000 00 4 
Gundry Old Rond Issues called for deposit under Circular 63......-... 3,861 ,465 00 
Union Trust Co. of New York, Trustee, Certificates representing New 
Becurities deli deli Hf epee for Oid Bonds deposited under Circular 63. . 2,920,682 83 i 
Securities owned various Leased and Auxiliary Companies, held in i 
} share ana pete O ted as Collateral under Gezeral Mortgage, (See : 
PE cockicn coccascsdannaesongscenhieGhGbelaenetpatpeapebetidodldbeath< 5,358,443 03 | 
@ubecriptions Account of Cireular 63....... etteieetdecenbennsedenes 682,880 00 : 
DEFERRED. ; 
ACCOUNTS IN PROCESS OF ADJUSTMENT UNDER REORGANIZATION....... 480,580 00 j 
CURRENT. i 
ACCOVKNTS PAYABLE : 
Due to 7 Adin wan ‘Individuals, &c., in Current, Operating and Traffic ; 
TD. «0 anccsscandecesedsvbhdbdeadwdssbebods dhankeedsseccsocnnbhenes 2,782,182 87 : 
BOND INTEKEST MATURED: - 
Duly July 1, 1890, on Four per cent General Mortgage vn wn & Scrip. 2,485,792 93 La 
Cour ons past due, not presented.................... SieeliMis seahiinaadne 82,970 30 2,568,763 23 
Beri Oerti ast due, not yet claimed..... aE ee Pe See 3,084 25 
ificates Issued, not yet presented........... stlsdeocescsates ese 193 00 | 
meen poor = BONDS ACCRUED. BUT NOT NOW Dv 8 
Interest declared earned on Income Bonds to 7 une 30, 1890, payable 7 } 
ih, Be Bi Mnccoccenwenmethhdwenottntosben oct dhwddeddodsepeccepsccegsces 2,195,066 50 5 
Interest on Bonds not called for CUPGMAMMIGS 2b. co dcscdvicdocccsseicesescus 100,200 00 2,295,266 50 ; 
TAX#S ACCRUED: j 
Balance Accrued to June 30, 1890, but not now due nor payable Loon ; 
Dec. 1, 1890, and thereafter. ....... cc. cece cc cc cccccccccccccccccserccccs 512,734 47 sit | 
Less further offsets fot peyments made......... pehGtinthdeccensceaganese 26,795 27 485,939 20 3,135,429 05 
F. INCOME AND SURPLUS ' 
Surplus for 9 months ending June 30, 1890................-+ bdvedbsoadtivs 770,133 97 : 
$343,041,613 88 
= 4 
NOTE.—The general account above embraces the Atchison Topeka & Santa Fe BR. and leased lines, Gulf Colorado & Santa Fe Ry., Southern i 
California , New Mexico & Arizona RR., Sonora Railway; joiutly owned lines—one half: Leavenworth Topeka & So. Western y. -» Manhat- ; 
tan Alma & urlingame Ry., Wichita & Western Railway. For ot ther railroads conmmrtoms § the system (8t. Louis Kansas City & Colorado RR. 5 
and Atlantic & Pacific RR.) see Income Account, page 8 7, and General Accounts, page 838 i 
* This does not include ¥ $5,000,000 ,000 Guaranteee Fund Notes returned to Treasury when Old Floating Debt was paid, against which an equal amount of New Four q 
r cent General Mo provided. In other words, the Company has $9,000,000 New General Mortgage Four per cent Bonds, or $2. 000,000 more than 3 
al Guarantee Fand Notes ‘$7, 000.0 000) 0 outstanding. 3 
+ The exchange of these Bonds now in will produce: { 
In New soneres Mortgage ivpacsessdeteses+eces $1,225,850 00 : 
serch ctnteen odeaeiehunasnaniien "791,120 00 $2,016,970 00 ; 
thereby ' increasing the Par Value of Available 
te $349,559 16 above the amount shown. 5 
— — —— : 
Brought forward............ eepeengerngsenaceneconsedessountes $8&r,760,4¢00 08 F 
A.A.—GENERAL ACCOUNT JUNE 30, 1890. Shares. Yates : 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 5 ew son. & Se. Pas MR, OO ......cccccds Ly nrg 00 4 
CONSOLIDATED SYSTEM. OW MOKIORR TEM. CO... -asecceeceecccs eve 00 : 
Pueblo & Ark. Val. RR. Co............... 56,162 4 
LIABILITIES (CAPITAL.) eg og FA 9 enbnebpeanbn 69,380 ro 
00 
CAPITAL STOCK— my — ne Bac. B Ro Tiipiciedecsous 2 > = ; 
1,019,925 Shares at $100.............. m , MPscatddé codec don , 4 
7:£10,928, Shaves at 200... -j,,0101,802,80000 Bt os. Be, & 88. By. Coon $700 00 . 
Btock Scrip), 63% shares ........... 6,375 00 St. Louis K. C. & Col. RR. Co............. 16,000 00 } 
$101,986,125'00 | Sonora By. Co., Ltd. ........-.----2++++-+- 52,48¢ 00 i 
Capital Stock in Escrow, 75 shares. 7,500 00 The So. Kansas Ry. Co................-..- 13,168 % 00 i 
Fractional Stock Certiticates (2 shs.), Wichita & So. Westn. Ry. hy te See 18,244 00 i 
exchange ORDO. . <.s..ccceees 100 00 | The Wichita & Western Ry. Co........... ye 00 ; 
Capital Block Gortp (Cis. 60) 2 2.000 00 | St. Louis & San Fran. Ry. Go, Breterred, 757600 00 | 
Capital Stock Scrip (Cir. 64)........... 4,275 00} St. — & San Fran. Ry. Co. Common.. 72,877 00 
—- Tota eeeeeeseeeeeeeete Sceeesreerseesaee Seeeeeeeseaesaeee 
EE Ca a $102,000,000 00 | Ledger cost.............c.ceeccccececeaccceccecsecececeee i 
_ The following shares included in above statement are de- } 
#51.—GENERAL ACCOUNT JUNE 30, 1890. posited with the Union Trust Co. of New York, Trustee, as | 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— llateral, aaded General Mortgage Indenture : i 
CONSOLIDATED SYSTEM. Shares. Value. f 
Rs intiknabitnccenteceionssene 33,968 00 } 
ASSETS (CAPITAL.) R’y. co. Common................. 67,298 00 
PERMANENT INVESTMENTS. ro he ae ie Senne tas a aae os : 
Yhiec. Kan. est. Dhiecockehedeade “ 
PROPERTY IN — AXD yr os ROADS REPRESENTED BY Deaver & Santa Fo Ky. Co... 14’980 00 
APITAL STOCK OWNED. ke Se ©“ eRRRRR HATER 7,170 00 
r ares. Par Value. Gh, Be icc ctscesenccessbsbiiews 45,250 00 
ee ET: 291,5191, $29,151,950 00 | K.C. E. & 8. Ry. Co............00..----00. 5,937 00 
tA. T. & 8. F. RR. Co. in Chicago......... 0, 5, 000, 00000) K. C. T. & W. BR. Co... 2.2... . cc cccecnce dD, 00 
So. Cai. R’y Co., Common................ 67,320 6,7 32, 000 00 | L. No. & So. Ry. Co.........-..---.0000---- 6,396 00 
So. Cal. R’y Co., Preferred............... 30,460 3, 046, ee 6 Bis Se GE Mle Wie Be Give ccc ccwccdccecccccece 5,502 00 
Chic. Kansas & West. RR. Co............. 47,363 - 4. 736.300 00 | M. A. & B. Pika. cnccdestoateseneenes 4,154lg 00 
Chic. 8. F. & Calif. Ry. Co................ 150,000 15, ‘000,000 00 | M. & McP. Ry. is itciainuldnanaaunidsicnndatin 13,443 00 
Denver & Santa Fe Ry. Co............... 15,000 1, 500, ‘000 ee le Bile Gs is on ccccctccecenasHalastd 36,800 00 : 
tenth etndadesbentenss "720, 000 00 | N. M. & So. P. RR. Co................-020- 93,000 00 a 
Gulf Col. & 8. F. Ry. Co................. 45,390 4,539,000 00 | New Mex. RR. Co........----.---cse+e--+- 14,538 00 ey 
Kan. 1 ih Mis Cicéascecescens rf "595,700 CAM TRA CE aa 56,142 00 3 
Kan. Cy. . & Western es GI cn neces 35, 3,500,000 00 | R. G. M. & P. RR. Co..............-2.0-00e 69,360 00 2 
Leavy. o. 7 aE 6,416 641,600 00} R.G. & E. P. RR. Co...................-20 1,980 00 ‘ 
Leay. Top. & Bo. Western eae 5,509 530,900 Sh, Gh. BM Ea cccccéecccncncene 7,060 00 ‘3 
Man. Alma & Bur. Ry. Co................ 4,18 418,650 00 | St. J. St. L. & 8. F. Ry. Co.............--. 9,685 00 oF 
Marion & hePherson n By. Co staked hele eee 13,463 1,346,300 00 | Sonora Ry. Co., Lid........+.--ss0ees-0-0 52,460 00 i 
New Mex. & Ariz. RR. Co..........2.0000 . 86,820 3,682,000 00! The So. Kan, Ry. CO........cccceseceeeeee 13,144 QQ GF 
Rit 


* 
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Brought forward. ....00ccsccqccccccccccccccceggrosecwevescssoses $67,706,950 
Shares. Par Value. 

Wich. & So. West. Ry. Co................. $158,244 $1,822,400 OO 

The Wich. & West. Ry. Co................ 2,250 226, 000 00 | 


#6941 153, 4 HO 50 00 | 








* See also Statement C. 

t Deposited with Boston Safe Deposit & Trust Co. 
Guarantee Fund Notes, 
Union Trust Co. 
Indenture. 

|| The Atchison Company is entitled to 31,500shares additional, when 
issued. 


.. as Collateral for 


STATEM'‘ NT ATTACHED TO B.—', JUNE 30, 1890. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 
SECURITIES HELD BY INVESTMENT PROPERTIES OWNED BY 

A. T. & 8. F. RR. CO. 

NAMES OF 2ECURITIES, Par Value. 
Atchison Union Depot Stock, 9 
 pitccncines sebeneneesoons 
Atchison Union Depot & RR. Co. 


Second Mortgage Bonds........ 
Beach Hotel & Improve- 


Owned by 
a ¢st. J. St. L. & 8. F. 
$9,090 00) pe Co. 
(St. J. St. L. & SF. 
= 4,509 004 Ry. Co. 


I nnn cnn be 10,090 09 C. & 8. F. Ry. Co. 
Southern Cal. Ry. Co. Preferred 
is IED. cccceseeseccesse 801000 So. Cal. Ry. Co. 
Canyon City Coal en Stock, 
_ 8,500 Shares, (Par $50)........ 425,000 00 P. & A. V. RR. Co. 
Cher. & Sl c. & M. Co. Stock, 
PI INR PPI 200,000 00 The So. Kan. Ry. Co. 
Ft. ‘Worth’ Stock Yards Stock, 100 
ante henicaiiiaenie, alien Rink 10,000 00 G.C. & 8. F. Ry. Co. 
Hunnewel Town Co. Stock, 250 
ella ala eee eae leila 25,000 00 The So. Kan. Ry. Co. 
The Ken. nn Belt Ry. Co. Stock, 
| ELAS T 50,000 00 K.C. T. & W. RR. Co. 
Kan. City Union Depot Co. Stock, 
tl dcctetiiateeiesenes 21,000 00 The So. Kan. Ry. Co. 
Las oman! Hot Springs Co. Stock, 
2, ni: dddégneaiibheins ¢ 246,600 00 N. M. & 8. P. RR. Co. 
Leavy. Union Depot Co. Stock, }7 
of $150,000 (say)............... 21,42858 L.T. & 8. W. Ry. Co. 
Marine Ry. & Dry Dock Co 
Stock, 100 Shares............... 10,000 060 So. Cal. Ry. Co. 
Miss. Riv. RR. & T. B. Co. Stock, 
TTT TTA 1,000,000 00 C.8. F. & C. Ry. Co. 
Miss. River RR. & T. B. Co. 
REGRETS ae ee mE *650,000 00 C. 8S. F. & C. Ry. Co. 
Precipice Canyon Water Co. 
Stock, 15 Shares. ............... 1,500 00 So. Cal. Ry. ©). 


St. Jos. Terminal RR. Co. Stock, 
TA CT 
The Sibley Bridge Co. Stock, 
i PD. <.cumbacicdwotunmes 
The Sibley Bridge Co. Stock, 
le atte cis 
Sa Sibley Bridge Co. Bonds... .. 


sst. J. St. L. & 8. F. 
150,000 00 4 Ry. Co. 


450,000 00 C.8 


450,000 GO Sibley Bridge Co. 
*850,000 00 C.8. F. & C. Ry. Co. 


F. & C. Ry. Co. 


e So. Kan. Ry. Co. of Texas 
Stock, 6,045 Shares...........-. 604,500 00 The So. Kan. Ry. Co. 
The So. Kan. Ry. Co. Stock, 


37,434 Shares and $47°L& Serip 
So. Kan. & Pan Handle RR. Co. 
Stock, 3,009 Shares............. 
Trinidad Coal & Coking Co. Stock, 
0 BO EE ee are 
The Wichita & West. Ry.Co. Stock, 
3,800 Shares,—Atchison Co.’s 


3,743,447 18 
300,900 00 
162,500 00 


K.C. T. &W. RR. Co. 
Cc. K. & W RR. Co. 
P. & A. V. RR. Co. 


proportion, lg or say 1,9008h’s 190,00000 Wich. & West. Ry. Co. 
$9,586,175 76 
EON ALL LTE $7,402,578 52 
(A wrt only of the above Securities appear in General Account 
of A, ”*.. a . F. RR. Co. See Statement B—3.) 
ged 
+ Total Capital Stock, $300,000 00. Not issued, $53,400 00. 


B.—2. GENERAL ACCOUNT, JUNE 30, 1890. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
' CONSOLIDATED SYSTEM, 

ASSETS (CAPITAL). 


PERMANENT INVESTMENTS. 
PROPERTY IN VARIOUS COLLATERAL COMPANIES REPRESENTED BY 
CaPITAL STOCKS OWNED AND WHOLLY OR PARTLY PLEDGED 
UNDER GENERAL MORTGAGE INDENTURE. 

















Shares. Par value. Ledger eost. 
Arisona Go. BR. Co... ......cccceceee 1,0 $100,000 
Arkansas Vailey Elev ator Co....... 975 97,500 00 
RE sere 3,000 300,000 00 
San Pedro Coal & Coke Co........-.. 400 40,000 00 
Kansas City Union Depot Co....... 210 21,000 00 
Atchison Union Depot & RR. Co.. 9 9,000 00 
Joseph Union De pot Ris ceihin iain 10 1,000 00 

P. Equipment Co............... 2, 04 ,000 0 
pre dad. City Sivvates ROR Se te 26,200 00 
Raton Coal & Coke Co.............-. 5,0 00 500,000 00 
Scandinavian Coal & Mining Co.... 100 _ 3,000 00 
$1, ,295,700 00 $720,204 66 

The following shares, included 


above, have been deposited with 
the Union Trust Co. of New York, 
Trustee under General Mortgage 
Indenture : 























Bs Sie cdncéccscoscecce 000 $100,000 00 
Arkansas Valley Elevator Co....... 969 96,900 00 
SP ED GID. .hccctccesccccecese 2,991 299,100 00 
San Pedro Coal & Coke Co.......... 395 39,500 00 
Kansas City Union Depot Co....... 210 21,000 00 
Atchison Union Depot & RR. Co.. 9 9,000 00 
St. Joseph Union Depot Co......... 10 1,000 00 
& P. Equipment Co.............. 1,635 163,500 00 
Atchison City Elevator Co.......... 261 26,160 00 
Raton Coal & Coke Co............... - a 499,400 00 
Scandinavian Coal & Mining Co.. 100 1,000 00 
$1,256,500 00 








and when released will be deposited with | 
of New York, Trustee under General Mortg rage 





B.—3 GENERAL ACCOUNT, JUNE 30, 1890. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 


ASSETS (CAPITAL.) 
INDIRECT INVESTMENTS REPRESENTENTED BY CAPITAL STOCKS DEPOSI- 
T*D WITH Ustron T..ust Co. oF NEW YORK, TRUSTEE OWNFD 
BY INVESTMtNT PROPERTIES WHOSE STOCK AND BONDS ARE 
PLEDGED UNDER GENERAL MORTGAGE INDENTURE. 





Shares. Par value. Owned bi y 
Atch. Union Depot & RR. Co. 9 $9,000 St. J. 8t.L. & S.F. Ry. Co. 
Canyon City Coal Co........ 8,493 424,650 P. & A. V. —~" Co, 
Ch’kee & Pitts.Coal & M’g Co 2,000 200,000 The So. Kan. . Co. 
The Kansas City Belt Ry Co. 497 49, 700 K, C. T. & W. a Co, 
Kansas City Union DepotCo 210 21 000 The aw Ry. Co. 
Las Vegas Hot Springs Co.. 2,446 244,600 N. M. & RR. Co. 
Miss. River RR. & Toll Br. Co. 9,995 999,500 C. 8. F. & ¢ ‘Ry. Co 
St. Joseph Termival RR.Co.. 1,225 22,500 8t.J.8t.L. & 8.F. Ry. Co 
The Sibley Bridge Co........ 4,480 448,000 C.8 F. & C. Ry. Co 
The So. Kansas Ry Co....... 37, 434 3,743,400 K. C. T. & W. RR. Co 
The So. Kan. Ry. Co. of Texas 5, "955 595,500 The So. Kan. Ry. Co 
The Trinidad Coal&Cok’g Co 1 ,618 161,800 P & A. V. RR. Co. 
The So. K.& Pan Han. RR. Co 3, 000 300,000 The C. K. & W. RR. Co, 
Par value ...... $7,319,650 
Totals. ; Ledger cost .... $5,358,443 
B.—4. GENERAL ACCOUNT JUNE 30, 1890. 


ATCHISON TOPEKA & SANTA FE RR. COMPANY— 
CONSOLIDATED SYSTEM. 


ASSETS (CAPITAL.)—PERMANENT INVESTMENTS, 
PROPERTY IN LEASED AND AUXILIARY ROADS, REPRESENTED BY BONDS 


ISSUED BY SucH ROADS, OWNED BY ATCHISON COMPANY AND 
USED AS COLLATERAL FOR ITS ISSUES. 








N. M. & 8S. Pac. RR. Co., lst M. 7 p. ¢. bonds .... $1,185,000 
N. M. & S. Pac. RR. Co., 2d M. 6 D.C bonds coos ‘3,092, 000 
K.C. T. & W. RR Co., ee 0,000 
K. C. T. & W. RR. Co., 2d 7. “9 a se 795. 000 
R.G.M. & P. RR. Co., 1st a sf eee. 4,656,000 
R. G. & El Paso RR. Co. rete ” ‘¢ eee «=©500,000 
E. & C. RR. Co., 1st Mort. by we ae ee '000 
M. & McP. Ext. RR. Co., 1st 6 p. c. , we 2 000 
Harvey Co. RR. Co., 1st Mort., - - . don 195,000 
M. & McP. Ry. Co., 2a Mort. e ‘¢ eee. 385,000 
L. N. & 8S. Ry. Co, ist Mort., sg ‘* 4e-- 646,000 
L. N. & 8. Ry. Co., 2d Mort. - © eso ' G00 
K. C. E. & 8. Ry Co., 2a Mort. “ ” ae. eee 
K.C.E. & 8. Howard Ext. lst M. “  .ecee:: ae 
M. A. & B. Ry. Co., 1st Mort. “ 6 eee §=©98889,000 
N. M. & Ariz. RK. Co., lst Mort, * < sooo B5taeee 
K. C. & O. 0.; _~ © as ” 350,000 
or, Sane RR. Co., lst M.  ** ‘* eee 1,070,000 
W. & So. W. Ry. Co., 2d Mort., OT  ahpate 65,000 
S.C. D. & P. BR. Co., lst M. ” ” --- 70,000 
Kan. Cy. & Emp. RR. Co., lst M. * eS ers eee 
Kan. Sou. Ry. Co., 1st Mort. “ — sce Beene 
8. Kan. Ry. Co. K.C & E.D.,2d M. “ " see, (eee 
8. Kan. Ry. Co.,H. & W.D., lst M. *  ecce Agee M00 
8..Kan. Ry. Co, Girard Ex, IstM. “ Ss. «a. . eee 
P. & A. V. RR. Co., 2d Mort. oe ecco 8,370,000 
Den. &S. F. Ry. Co., lst Mort. ‘ “ .. 3,106,000 
Cal. Cent. Ry. Co., lst Moit. os 66 cece 6,457,000 
Redondo Bea. Ry Co. - ‘* see. 270,000 
C.8.F.&C.Ry Co. Pek. Div. Mtg. “  ecoe §=6097 83,000 
St. J. St. L. &S. F. Ry. Co., lst M. “ eee 1,907,000 
St. L. K. C. & C. RR. Co., ‘st M. “ ¢ 6 écoe 1881800 
$38,388 ,000 
(,—GENERAL ACCOUNT, JUNE 30, 1890. 
ATCHISON TOPEKA & SANTA FE RR. COMPANY— 
CONSOLIDATED SYSTEM. 


ASSETS,.—OTHER INVESTMENTS, 


SUNDRY SECURITIES AND LANDS—NOT PLEDGED UNDER GENERAL 
M:-RTGAGE INDENTURB—OWNED BY A. Top. & 8. FE RR. Co. 














Shares. Par. Ledger cost. 
STOCKS. $ 
A.T.&S.F.RR.Co., Capital Stock, 131 13,100 13,095 27 
Aztec Land & Cattle Co. Stock, 2,157 215,700 215,700 00 
Topeka Equipment Co. Stock, 2, 550 255,000 255,000 00 
American Cattle Trust Stock, 2,000 50,000 50,0000 6O 
a o Union Transfer Railway ) 
referred Stoek, 500 50,000 20,000 00 
Chicago Union Transfer Railway 000 
Co. Common Stock, 500 50,000 
Prescott & Ariz. Central Ry Kony 349 34,900 4,800 00 
“nin. At Coal & e no. 8t Stock, 240 24 
in. Be oa ron Co. oc ,000 
._ B. RR. Co. Bonds, 30 bas. 30,000 ¢ 25,500 00 
Rag Water Company Stock, 500 8=50,000 50,000 00 
La Junta Water Company Stock, 220 22,000 22,000 00 
_ 794,700 656,095 27 
Atlan. & Pac. RR cn 2d M., 6 p,e. ---- 208,000 258,000 00 
Atl. & Pac. RR.Co.W.D. Inc. Listed ---- 45,000) 
Atl. & Pac. RR. Co.W.D. Incomes, ---- 949,500 452.485 66 
Atl. & Pac. RR. Co. Stock*, 9,218 way 
Atl. & Pac. RR. Co. C. D. Incomes, dents 687, 000 
Cal. So. RR. Co. Inc. B’ds & Scrip, nies 210 022 45 
Azt. Land & Cattle Co. lst M.6p.e, aeatnes 100" "000 on yo 00 
Atch.U.Depot & RR.Co.2aM.5 p.e. aed 4, 500 4,500 
Jrin. Coal&Coking Co. 1st M. 6 p. ¢. ---- 100,000 91,000 00 
City of Wellington Aid Bonds, ee 40,000 40,000 
Rush Co. Funding Bonds, side 2,000 2,000 00 
Grant Co. (Kan.) ‘Funding Bonds, wiieeia 200 140 
Donna Anna Co. (N.M.) Bonds, es 1,000 1,000 00 
Rio Arriba Co. (N.M.)Fund. Bonds, 200 200 
2,584,310 1,597,443 38 
REAL ESTATE AND LANDS. 
Leavenw’th No. & So. Coal Lands, vatee’ ' Vebe cette 24,593 96 
Real Estate in Los pom Cal.. nde” > lighdbeds 65,385 05 
Pac. Land & Imp’t Co ndsin Cal. RS Rr SP aes Pe Sey Oe! 192,420 00 
A. & P. Lands, G. F. Crane, ey “bees” S6decees 1,524,230 86 
Miscellaneous, esc Seecsces 38,732 98 
1,945,362 85 


* Included in Statement B,—1, 


@ 
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D.—GENERAL ACCOUNT, JUNE 30, 1890. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 
ASSETS (DEFERRED). 


DUE FROM SUNDRY AUXILIARY COMPANIFS FOR ADVANCES, ETC. 
ATLANTIC & PACIFIC RR. Co.: 








eee mt ath AER ERMA NE TOG E $3,408,992 35 
CRIED MOU ss os 0 dd dececccccccccccecees ETS: 43,982 OS 
TE cciccced. ahodceectededdddduete aetseesediadeas 91, 377 7: 
$3, 544,352 17 
St. Louis Kan. City & Col. RR. Co....... Udidethnbedebaddas $1,329,874 09 
Astec Land & Cattle Co. Note. ......ccicccccccccccccccc cece 78,500 00 
The Wichita & Western Ry: Co. Notes.................-. on 70,195 69 
Atlantic & Pacific Equipment Co. ............ccceeeccceces 17,929 72 
LFSS CREDIT: $5,040,851 67 
Topeka Equipment Co........... Wecevdddsbhetidstavadetees 62,773 64 
$4,978,078 03 


W—GENERAL ACCOUNT JUNE 30, 1890. 
ATCHISON TOPEKA & SANTA FE RR. CO.—CONSOL. SYSTEM. 
GENERAL INCOME ACCOUNT FOR NINE MONTHS ENDING JUNE 30, 1890 


EARNINGS. 
TRAFFIC— 
iia dcwing wows dadinnnse<iiidiiniaatl $16,041,375 42 
TL, scccbbddivsbebiiddesdecesesoncn ny i '267 48 
IS 60< > Miia whs mihietedessusbiidwias 514,375 36 
Di kk<cccnadaneareierue eeouwndqeeees 530, 878 57 
III, cig aud cadnedeuddhoccooess 865, 054 94 





GROSS EARNS. FROM OPER’T’NS. 
OPERATING & GENERAL EXPENSES 


MEE BARA INGS.. ...cccccsccccscdecds 


DEDUCT— 

Discount on Net Earns. of the Sonora 
Ry., included above in Mex.currency, 
reducing same to U. 8. currency. .... 

Loss from operating Las Vegas Hot 
ED FCOOEED cc cccce ccnudesovesece 


$22,623,951 77 
14, _ 14,991, 603 33 


” $7, 632, 348 44 44 


$20,375 89 


26,840 79 47,216 68 


_ Oe So 


$7,585,131 76 








DEDUCcT— 
Payment to St. L. & San Fran. Ry. Co. . 
under agreement of Oct. 5, 1886.... 198,131 85 


$7,386,999 91 





ADD—(1) REC’PTS FR’M OTHER SOURCES— 
Income from Investments .........-.-- 
EE Mi dad <adusladiadsncesddevees 


$412,685 22 
441,515 39— 

















854,200 61 











I cnccnciubscnuienssedangan SRS ee es 
Protection Township Bonds.......... BUONIONS cccccumenes $27 40 
Rush & Grant County Bonds......... ™ |.” wehudienenion 132 00 
Rio Arriba County Bonds ..........-.  ° gemmenbetnees 1200 
Donna Anna County Bonds.......... aa eee 60 00 
Tr inidad Coal & Coking Co. Bonds... we s<esuntansne, +5 ee 

". RR. Co. 41 p. et. Bonds. ce -- ieaeiaeeiadediadeate 45 00 
Aich. ponte Depot & RR. Co. Bonds. : etiaeemammde 450 00 
Atl. & Pac. RR.Co. 2d mort.6 p.ec. B’ds We i‘ geemeeenieninn 152,900 00 
Aztec Land & Cattle Co. Bonds...... a er PES 3,000 00 
The Kansas City Belt Ry. Co. Bonds. en ree Oe 27 
A.T.& §.F.RR.Co.4 p.c.Gen. Mge.B’ds OF eciaanienetaiedatl 105,777 32 
Topeka Equipment Co................ wee ree 7,650 00 
Wichita & Western Ry. Co. Bonds... Dh... apinentamaaainn 39,307 50 
TOTAL INCOME FROM INVESTMENTS...................$412,685 22 

SUNDRY PROFITS~ 
Premium on Tie Kansas City Belt Ry. Co. Bonds (sold)... $61,148 75 
Profit on C. K. & W. RR. Co. Income Bonds (exchanged) - . 29,915 25 
IIL nin ciedits detain thiteieseactaeirddeksemeataiaiined 4,332 97 
Receipts trom Land ye ey srty Stet salaeeaatnettebhndill 84,099 12 
Value of Equiv’tsrec’d for $100,000 Son. Ry.Co., Ltd.,B’ds 92,760 00 
General Interest and Discount ‘(net) Reid cidetaennembaanteks 169,259 30 

Be itkcncccaccncsdnatstcusniebsseseeenmas $441,51 515 3 








F—2. GENERAL ACCOUNT, JUNE 30, 1890, 


ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY— 
CONSOLIDATED SYSTEM. 
INCOME DEF:CIT OF ST. LoUIS KANSAS CITY & COLORADO RAILROAD 
FOR NINE MONTHS—OCTOBER 1, 1889, TO JUNE 30, 1890,— 
NOT INCLUDED IN GENERAL ACCOUNT. 
EARNINGS: ; 











Ns «inne aceite dehindihaiinenes acaumibadiiidiiis diag etaiile aie itdl: $24 561 83 
PPE 00000 puscupdadepqcecesescncedececcessqesonsatonens 16,164 53 
Mihi stiidine naciimandanbhmaiebiee sckbateeemmmnenmeiadamame be 1,861 08 
i itdwleeineieneed diniscakdeeahemhenntadiedinbeumediiie 240 95 
I 6s. cininsnn atarsinseeileahiietiles Mahia die nenateialateaiadiile an 62 
I SRNODE, 2. 0 ccnedecas odntshdesddiebstinnbaanihe tins $44,190 96 
OPERATING AND GENERAL EXPESSES.................-..- 53,604 72 
iin: enitiseiinnattpenrnendininitnintciaietinicmnibieareddtsdedidnidintialetind $9,413 76 
ADD—CHARGES: 
RE SL 5, dc an'nidecsccscsee veyenewevenssdabeauswaud $22,500 
SDE CIE eins cox ancddnesvevncwnnieeandiddas 11,008 86 
i cnéukdaeatianiabeneensecsotsemmdeawegemtantdaticdh 2,155 98 
ee I io cence cccccdadncctshbenseaseéenbedus 56, 605 70 
TuoTAL LOSS OF THE RAILROAD... ...... 2 ccc. ccccccccee $101 684 30 








etna .—For income account for the year ending June 30, 1890, see 
page 39 . 










































































Ne a Shes Oe $8,241,200 52 F—3. GENERAL ACCOUNT, JUNE 30, 1890. 

DIRECT FIXED CHARGES— ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY — 
TAX€S...-.--.. 2-2-2 2-22 eee eee teense $940,106 90 CONSOLIDATED SYSTEM. 
sida penanedenwemeeineind 178,880 43 
Rental of Rolling Stock........:....... 140,953 29 INCOME DEFICIT UF THE ATLANTIC & Pacitric RR. Co FoR NINB 
{nterest on Bonds— MONTHS—OCTOBER 1, 1889, TO JUNE 30, 1890. ATCHISON 

A BN cag 8 und Notes. $315,000 00 COMPANY’S LIABILITY, ONE-HALF, IS DEDUCTED FROM BAL- 
A.T.&S. F. RR. Co. 4 per ANCE OF INCOME ACCOUNT (STATEMENT F), BUT IS NOT 
Pe be yt os la ,632,709 43 INCLUDED IN GENERAL ACCOUNT. 
op.c 
Income Bds. (2% p. . 12,195,066 50 EARNINGS: 
Chic. & St. L. Ry. Co. 1st PT iininineés Mibenndtondnetaneneguet - $1,548,614 10 
——s OO Passenger...........-------+--++0+-0e+++. 479,209 68 
i: ) | ee eeccccc ces cccccccece 4,90 — 
Ry. Co., Ist M., st 360 00 ELLE A NACI 96,950 97 = 
So. Kan ei 20 0a oS ‘ PIS. cnéscctcootetdobddceccéent 7,419 53 
r cen w 
SS eer rr 49000 6,211, 125 93 i 471,066 55 Ee ee eee eee se ae Te $2,200,150 97 
BALANCE AS PER GENERAL ACCT ~~ $770,13 133 97 OPERATING AND GENERAL EXPENSES........---.-----.-- 1,836,534 76 
“DEDUCT—ATCHIS'N CoO.’S LIABILITY FOR TB isin. 0. ccticdiitdanicinininvineioicé ei $363,616 21 
DEFICIT OF eae Fyne NOT IN- FIXED CHARGES: 
CLUDED IN GENERAL ACCOUNT— 
, RD A a NE PS $80,936 00 
(2) 8t. L. Kansas City & Col. RR....... $101,684 30 Rentai (Mojave Division) eye 327.199 50 
(3) Atlantic & Pacific RR eceoeoeee eeaeeeee 220,255 96 321,940 26 a “ . alias Stock... DE Ree aes os 
IGE OS ROE oc cc cccccccccceweuceseen< 6 
Net Surplus, June 30, 1890.. $448,193 71 ile tiun....:........ 833647 50 
ee NE Gs cc cc ccnsceeccenccowcensces 33,333 33 1,289,445 27 
F.—1. GENERAL ACCOUNT, JUNE 30, 1890. _. DEFICIT AFTER FIXED CHARGES... A $925,829 06 
ATCHISON TOPEKA & SANTA FE RR. CO.—CONSOL. SYSTEM. { ADD- Miscellaneous Interest Paid.........-.-....-...-... 549 34 
RECEIPTS FROM OTHER SOURCES FOR NINE MONTHS ENDING JUNE SOP TAGS OF TRAMMOAD« «ccc ccccccsccccccecsscccecccccescss $930,378 40 
1890. DEDUCT: 
y ESTMENTS— Net proceeds from Land Department transactions 
—— ee oly ws Et SEVERE eer -e ere $27,000 00 from October 1, 1889, to June 30, 1890, exclusive 
ae, a rere aaee a of lands sold to “ Atchison” and “ Frisco” Cos..... __ 489, 866 48 
Pittsburg C. & M. Co.... —— oe 18,0 conmmeniion 
Canyon City ee" ee 10,625 00 DEFICIT OF COMPABT ....0 5 cccneesersseeseneesesasesae _ $440,511 92 
Atchison City Elevator Co........... Re eatin 1,572 00 ’ } : 
Denver & Santa Fe Town & Land Co.. Se  Ceéssemqe oete 12,500 00 A. T. & 8. F. RR. Co.’8 PROPORTION—ONE-HALF..... $220,255 9€ 96 
Deming Townsite Sales ............-- ae 24,000 00 ———— 
ATLANTIC & PACIFIC RAILROAD COMPANY. 
GENERAL INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1890. 

EARNINGS: rt ong PG occ cccccocsssccccecsccenccececesssceesecsoseses $7,307,360 18 
Freight.....----------+-++eeeeeee2 tees $1, oon $498 = an Pcostieaous Interest Paid........ _ 4,440 54 
eresnnsrsenvennessanent sos: DEFICIT FROM OP: RALION OF ROAD “$1,311,800 72 
Exp BABB coven ccenseenssoncnssneseases aia th} 3 a on Unfunded Debt Ac- 

Miscellaneoas.... ---s.-es+e2 eeee--- — erued since January 31, 1880, due 
TEA MINGS. 2... ccccccccccccce $2,816,401 35 to A. T. ; 50., al 
OPERATING ANDGENER ALEXVEXSES 2,422,403 27 $393,998 08 on +A Lo , BY. Co... aortas 1,541,408 33 
Fee PE ererh seas senreoss ses ; July 1, 1889, charged off......... 155,205 33 ~—«-1,696,613 66 

FIXED gages . mtn @ time 
PAROS; 2.0 .cccece sccccscces cocccccese $101, 386 oo eee $3,008,414 38 
. 

Rental i eae “T1513 87 Receipts from Land Grant Trustee, 
Rental of Locomotives and Cars.. 6,779 06 oy we Det ee Seem Lands sold 
De POD... coscecsesccsecese 1,111,530 00 2 to A > 8 F. R. Co., and St. 
Sinking F Fund Tee foe ee ee ee ee 33,333 33 1,701,358 26 L. & g. . Ry. Go ceoccceceeocoscoeses 2,619,498 72 
DEFICIENCY AFTER FIXED CHARGES $1,307,360 18} | DEFICIENCY OF RAILROAD........ $388,915 66 
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(Vou. LI 
Wrought Porwar a... 55. cccccccccccce cocccccccccccccccccceccsesces $788,915 66 | Brought forward. ......cccccccccceccccceces $7,370,260 g8 
LAND DEPARTMENT: PAYMENTS: 
POD caccoccaccbidetbids-cotsdbes $94,511 09 
RECEIPTS: Commission and Discount ......... 125,630 94 
FLT RO $3,288,707 88 Trustee—Sundry Townsites........ 1,620 87 

Bales of — Ti nécesseneesedeant 3,360 00 Payment by Land Grant Trustee 

Royalties. pestnks Sacenrnsrennsnoisane Xt bi a punt 3 ae Entesoss Conngue 4 

By: DER cccccccccecocnsonscanecs ’ rst and Second Mortgage Bon 

—Western Division................. __ 2,619,498 72 
“$2,841,261 62 
$3,330,260 48 SURPLUS—LAND DEPARTMENT...... $488,998 S6 
SURPLUS FOR COMPANY.............. $100,083 20 
ATLANTIC & PACIFIC GENERAL ACCOUNT JUNE 30, 1890. 
ASSETS. LIABILITIES. 
CAPITAL. Casetis'e CAPITAL. 
. APITAL STOCK: 
Oost | Bg ~wrernly AND EQUIPMENT TO JUNE ins _ : Common, Entire Road............... $78,281,600 00 

Central Division...... ca cacedcunsa Te 1952, 187 81 Preferred, Missouri Division....... 78,700 00 

California Division......0.0.0..0ss 124,104 56 Preferred, Central Division......... 1,400,000 00 

i - .  coneslnenooanieet 2,000 00 

$119,993,378 30 KF $79,760,300 0 00 
SECURITIES HELD IN TRUST: eae DEBT—BOND 

Mercantile Trust Co., New rst paortaage anes Scrip, Due 1891, 99,005.00 
REPRE Teens ow. . sahasiabigbeuiie Land Grant, Due 1 106i, Gait: Big: 1°798,828 00 

‘ uar. Trus er Cen est’n Div 
Hist Mortgage Bonds (1922) C.D.” 1,604,000 00 17,604,000 00 | Guar. Trust 4 Per Cent, Cent. Div.. 1 '604,000 00 

econd Mortgage 6 Per Cent, Wes 

DEFERRED. St TE nniteeninaninvencee 5,600,000 00 

BUNDRY an caer ACCOUNTS in pro- =~ - Due 1910, Western 

cess of adjustment................... See eeetTa @ 8 ]0}}6}©|©60——lU YY  . BRIER. cn he ddsccndsevecccoesvece 12,000,000 00 
NoTES REct ve a am... Bonds, Due 1922,Cent. Div. 1,823,000 00 

Ar. Min. Belt Ry. Co., Past Due..... 25,000 00 

Pres. & Ar. Cent. Ry. Co., Past Due. 3,449 63 $39,013,534 00 
U. 8. frust Co. or N. Y., TRUSTEE.. 562,989 15 2 —-, $118,773,834 06 

EFUNDED 
MATERIAL AND SUPPLIES........--.--- 170,232 35 998.887 87 Rents De “4 £ ” with Mercantile 
7 Trust Co., Trustee, as Collateral 
CURRENT. for Guaranteed — 4 Per 
ACCOUNTS RECEIVABLE: Cent Bonds: (See contra).— 
Due from Agents, Companies and ‘ First Mortgage, Due 1910, Western 
Individuals } in Current Operating i idcnne segue disenn Demi 16,000,000 00 
and Traffic Accounts.............. $582,130 24 Wiest Mevtenoe: Due 1922,Cent. Div 1 1604, (000 00 $17,604,000 00 
CASH : ST. LOUIS KANSAS CITY & COLORADO RAILROAD COMPANY 

Treasurer, New York.........-.----- 23,284 79 DEFERRED 

Cashier, Albuquerque............... 16,387 O02 D ‘ 

Cashier, St. Louis..................+. 4,653 96 ve to A. T. & S. F. R. R. Co. in ; 

Land Commissioner........ 356 General Account..................-. 483,921 66 

Mercantile Trust Co., New York — to be L.& 8. F.Ry Co. in General 459,959 02 

Deposit for Payment of Coupons. 362,570 00 o00.s0e 68 Doe te _— rT. . << 3. a pony ae “8 ’ 
. F. Cos. for Int’st on Advances”. . 1,315,945 41 
INCOME. mores SArAMe, ous by A. T. &8.F 
- and St. tS. F. 8.: 
DEP. OF RAILROAD TO JUNE 30, 1889. $6,689,221 65 Western Division..................-. 5,073,952 27 
Debit Balance of Income Account Western Division Rebate Loans 
for year ending June 30, 1890. . 388,915 66 Central Division................. i 138,998 67 
DEFICIT OF ROAD TO JUNE 30,1890. $7,078,137 31 ouemein $8,624,767 66 
LAND DEPARTMENT ACCOUNTS PAYABLE: 
Surplus for year ending June 30, Dus se Compannen. Individuals, etc., 
ate te a $488,998 86 in Current Operating and Traffic 
Deficit to June DE scccsceucseu 45,712 76 tit rece naintinnieged tiie 432,269 88 
BonpD INTERtST COUPONS: 
SURPLUS LAND DEPARTMENT JUNE Past Due, not Presented............ 10,600 00 
Sat Geccecens aan ff | LE EATEN 352,080 0D 
—_——— i —~"w OBLIGATIONS, BUT NOT NOW 
DerFricir OF COMPANY, JUNE 30, 
Pee cocccenanenseactoasecesoooscs 6,634,851 21 Int’st on Bonds, West- 
ern Division......... $112,000 00 
$146,115,500 04 Int’st on Bonds, Cent. 
Sp ewentedisnimee 11,895 00 123,895 00 
e Company owns 14,971,114 Acres of Land, the value of which is 
not ot included ta this account, ~~ aaa emtal Majare Divisien........--.-- 109,008 80 
pera eage—including miles Trackage | ginkine Fond 9a Martvace Randa 7 
i> AT. & 8. F. BR., and deducting 3°30 miles Spur to Gallup Mines sinking Fund, 20 Mortgage Bonds. 53,585 SS §TG8 Vis B00 aa 
, ? 
_rroperty jointly owned by Atchison and St. Louis & San Francisco *This item, although shown here as & menee and charged to income 
Compan account, is not considered in accounts of “Atchison” and‘ Frisco” Cos 
ST. LOUIS KANSAS CITY & COLORADO RAILROAD COMPANY. 
GENERAL ACCOUNT, JUNE 30, 1890. 
ASSETS. , LIABILITIES. 
COST OF PROPERTY......-..-+----eeeeeeee $3,085,371 25 A ETRE $1,600,000 00 
Cost of Forest Park Elbe wevscenced Saeneune 64,000 00 $3,849,371 25 First Mortgage 6 per cent Bonds....... 1, 1,381 ,000 00 $2,981,000 00 
MATERIAL ane rue IN STOCK..,.....-. 10,075 37 Auditor’s Suspended Accounts......... 528 $2 
Due from A. T. & 8. F. RR. Co. for Ex- : Due toA.T. & rs. F. RR. Co. in Current 
IIL sss sicntumananhameanen 1,355 96 nce, cach Oe ee -& »357,494 09 
ACCOUNTS RECEIVABLE: saterest on Bonds,* Accrued 5 mo3.. 4,525 00 1,392,019 09 
Due from Sundry Companies, Indi- aa 
es. in ae Operating and én 00 02 A0coUNTS he ey nyt butldttidels.cte..t 
i cncnenetumensenaneneneten ; undry Co.’s, In uals,e n 
Pleas 7 ong Operating ony gay Acc'ts. ota 708 se eal ae 
. es eoeeereeeeeee ’ 

Treasurer, St. Louis.............-2..--<e- 2,041 96 mu : 
DEFICIT JONE 30, 1889............... --. $319,284 22 eee o wa 
DEFICIT FOR YEAR ENDING JUNE 30, ’90. 203, "581 58 * All ~* All owned by A. T. & S. F. RR. Co. 

DEFICIT JUNE 30, 1890...............- meee 56-90 

, Operated yg 4° 50 miles Leased).............. peaccenecoued 61°40 
mre JUNE 30,1 56-90 
$4,389,211 27 Operated (including 4°50 miles Leased) aiiniiinianeascniiniiecsinatiaae 
Property owned by Atchison Company. 
GENERAL INCOME ACCOUNT FOR YEAR ENDING JUNE 30, 1890. 
EARNINGS: I aioe nénéebncicccteccosecccvecocccecosses — $2,056 46 
Ph nicdntdavesesinnese conesthibaiitaekill $35,968 62 cmanee 8: 
Dl tctconsesce siecegesensttbehiiaiwedaded 20,413 85 eecemaiieeiiidatit tied pia ical $30,000 00 
intentennedettindbbdedsene+enceesodseneseseoun 2,498 54 of hl il EE AIS EET ETE 11,400 86 
iinet cunscecueundisseeuniibedeiiedeian ees .)  Ee  cecnkntemendieaeness atdaseccenseectetse 3,277 47 
I didiat bic ccpeeanacnscnoaounebbidid 92 EAPO AAT LEAT ISTLAPLAT ES 82,860 00 127,538 33 
TD, .cccnnenind ddncoeseenedsbonnneecsanbhil $67,148 40 DEFICIENCY AFTER FIXED CHARGES.......... Seensernnd $129,594 79 
OPERATING AND GENERAL EXPENSES..............-2.0-.-- . 69,204 86 | Intereston Advances..........-......-------+---e0e+- ++ ++ 
DEFICIENCY OF COMPANY FOR YEAR’ ENDING 
EE Sh SN eas bh coconscencsemtchdenescncddeadarnveds $203, 581 58 58 
~ * Bonds issued Feb. 1, 1888. Owned by Atchison Company. + 
oy need interest charged. here, but only 3 months’ proportion, July 1 
to Sept. 30, 1889, credited in Atchison Company’ 8 Receipts. 
NeT Loss..... poeeroonenevesosessosoestoooces escecrcesesse $2,056 46 Bonds used to secure Atchison Company’s issues, 
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ATCHISON TOPEKA & SANTA FE RAILROAD SYSTEM—GENERAL. 
STATEMENT SHOWING OPERATED MILEAGE OF ROADS AT CLOSE OF FISCAL YEARS FROM 1870 TO 189048 








Mar. 31,| Dec. 81, | Dec. 31, | Dee. 31, | Dec. $1, | Dec. 31, | Dec. 31, | Dec. 31 


- l . 
Mar. 31, Mar. ae Mar. 31 ’ . 31, 
RAILROADS. ) 1872, °| 1873. | 1873. 187. 1875. 1876. | 1877. 1878. 1379. ; 
| 


1870. | 














Miles. Miles. _ Miles. | Miles. | Miles. Miles. Miles. Miles. | Miles. Miles. Miles. 
ATCHISON TOPEKA & Santa Fe RR. Sys- | 




















SUUINIIIE ca sucr-ececct-ouc ccotns. 27°00 | 8200 | | 13550 49681 50863| 50868} 711-01} 711-61 | Tors | soe | 1.10736 
| aliens 
, x | 
Dec. 31, | Dec. 31, | Dee. 31, | Dec. 31, | Dec. 31, | Dec. 31, | Dec. 81, | Dec. 31, | Dec. 31, \ Dee. Fune 30 
BAILBOADS. 1880.' | 1881.'| 188%.'| 1883.'| 1834.’ | 1985.’ | 1836.’ | 1887.’ | 1888.’ | 1389." |" 1890. ° 








Miles. Miles. Miles. Miles. Miles. Miles. Miles. Miles. Miles. Miles. Miles. 

ATCHISON Lang & wanes ve RR, wes 

a DLE See cee ia ac. 1,502°32 | 1,789°67 | 1,820°47 | 1,820°47 | 1,837°18 | 1,867°76 | 1,887°28 | 2,070°51 
SOUTHERN Kansas RY.. . ........ ...see0- 384°48 884°48 398°58 398°58 506°93 528°80 550°06 A 
Consolidated § System (tay 1,1888) 
CHICAGO Kansas & WESTERN RR.......... 779 65 943°29 
CHIcAGo Santa Fe & ee ra De tind 516°70 Herd F 
Sr. Josepu Sr. Louis & Santa Fe Rv...... 97°20 97°20 
Consolidated System (we an. ” i 890) 


4,582°19 
New MEXIco & ARIZONA RR............... 87°78 87°78 87°78 87°78 87°78 87°7 87°78 87°78 87°78 
ES oon. oe eel Pecnewen oboe 262°41 262°41 262°41 262°41 262°41 262°41 262°41 262°41 262°41 
CALIFORNIA SOUTHERN Ry... iiidbinnans 78°20 210°61 210°61 
CALIFORNIA CENTRAL Ry.*................- 120°51 269°09 
SouTHERN CALiForRNia Ry. (Nov. 1, 1889) .. 476°20 476°20 
GuL¥ CoLorapo & SANTA FE Ry...... .... ' 729°00 | 1,012°20 | 1,058°00 | 1,058°00 | 1,058°00 
St. Louis Kansas City & Cotorapo RR.. 61°40 61°40 61°40 61°40 








TOTAL OWNED AND CONTROLLED Roaps.| 1,886°80 | 2,17415 | 2,569°24 | 2,569°24 | 2.69430 | 2,746°75 | 3,794°73 | 5,486°S2 











ROADS OWNED JOINTLY— |= OOOO Eee Eee eee ee eS 
ONE-HALF: 


AE: ARIAS ar AAAS" Wier AE TL NP II Ra (Ne ERR FR RE TE RR te ROR ARIS 


















































MANHATTAN Atma & BuRLINGAME Ry...... 28°31 28°31 28°31 28°31 28 31 28°31 28°31 28°31 28°31 28°31 28°31 : 
LEAVENWORTH Topeka & So. WestTn. Ry.. 23°15 23 15 23°15 23°15 28°40 28°40 28°40 28°04 28°04 : 
Wicuita & WESTERN RR.............. ec 22°46 22°46 22°46 22°46 |} : 
Kriyeman Pratt & WESTERN RR.... ..... 39 86 39°86 | f : 
WIcHITA & WESTERN Ry. (Jan. 1, 1889).. 62°32 62°32 Z 
ATLANTIC & Paciric RR.—West. Div...... 407°55 | 40755 | 40755 | | 40755 | 40755 | «| 40755 | 407-55 i 
Arcantic & Paciric RR.—Cent. Div... 51°00 51°00 51°00 56 03 56°03 56°03 5603 f 
$ 

} 

ToTAL JOINTLY OwNED Roaps—ONE- 7 ; 
The. Setubenonenmaseacevebia 28°31 23°31 51°46 51°46 | 538247 | 58247 | 537-72 | 582-61 582°61 582°25 | 582-25 ‘ 
sapecbantammoonsiens See fl een we —onn (2 Sn Bt A STEN SRN SS I SSRN SN —— SS ; 

TOTAL SYSTEM—GENERAL.)| 1,91511 | 2,202°46 2,620°70 | 2,620°70 | 3,226°77 | 3,279°22 | 4,382°45 | 6,069°43 | 7,113°59 | 7,111°66 7,110°23 | 

* Includes Redondo Beach Ry., 10°81 miles. : 


COMPARATIVE STATEMENT BY MONTHS OF GROSS EARNINGS, OPERATING EXPENSES (EXCLUSIVE OF TAXES AND RENTALS), NET 
EARNINGS, AND AVERAGE OPERATED MILEAGE FOR YEARS ENDING JUNE 30, 1890 AND 1889. 


Fu nad 





























October. Dec. | 


Nov. 


A eagae. 





Sept. 


Fan. 





Feb. March. 4 ipril. 








May. 





Fune. Year. 








$3,040,7 


























Gross ; 1889-90. . 
Earnings, | 1888-89. . 


@ Increase........ 148, 







2,094, 
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_. Decrease....... 
Operating | 
i ; 
Increase ........ j 
3 
Decrease ....... i 
Net 3 7 
Earnings, | 1888-89. 
Increase........ : 
Av’g Oprtd 4 
Mileage, : 
Increase. .. ... 21 i 
eee 1! ; 4 
ef 
COMPARATIVE STATEMENT SHOWING EARNINGS AND EXPENSES | Average Per In- De- 
_ FOR YEARS ENDING JUNE 50, 1890 AND 1889, AVERAGE PER a pennies ar 1S A 18 $8-0. crease. ene i 
MILE, AND PER REVENUE TRAIN MILE. Operating Expenses. , PY 862 88 2 876 33 ot ehe~a $13 45 
- araings. 1889-90. giSS8<89., Increase. Decrease. Net Earnings.... $1,472 64 $1,(34 87 $438 270 wwe wes 
(biel VensqwwKe $21,733,153 61 $17,914,975 81 aneeaees Total Rev Trai 
je i ical dahatr 6,610,083 78 7,190,994 85 eee eee $589,960 57 | +° enue n 
ee re te tees “ae 216 79 RL 835 7 31/593 08 ii Cn ET, cantante begais 22,284,699 20,360,689 1,924,010 
Ex Te cece mbiabigminls 764,552 67 + +\|¥‘-‘.:8g78i,10118~~C«w«.«... a 
Mizcollancous. 2... §£1,153°700 18 «858474 44. BOSS TA. Per Revenue 
‘ ‘ Gross Earnings. $1 39 $1 35 OGRE. sccaemes 
Oe BOGE ccccese cues $31,004,357 03 $27,572,868 90 $3,431,488 13 ...... --_ | Operating Benen oe o4 , ae $0 08 
Operating (Ex- Net Earnings.... 45 33 ts anaeias 
m . pemses. 
Maintenance of Way. $4,525,043 48 $4,139,476 14 $385,567 34 ...2.-0 
aeuidings” - 227.705. 96 987.270 16 nceseee ‘ $9,564 20, SUMMARY OF FREIGHT TRAFFIC FOR THE YEARS ENDING JUNE 30, 1890 
Maintenance of Roll- . * AND 1889. 
ing Stock.......... 2,669,467 63 3,420,571 11 = .....eee 751,103 48 | TONS OF FREIGHT i 
Transportation CARRIED: 1889-90. 888-89. Increase. Decr’se. 
Traffic Expenses.. .- 12,641,069 32 12,146,099 88 494,969 44-0 as oe Eastand North. 4,255,364°8 3, 467,211°6 789, 153° ......6 
General Expenses.. 857,099 87 8 60 90 | aeeerrer West and South —3,485,293°5 _3, 292,0 029°4 4 _193,264-1 .....-.. 
bs Blrcccecee woes ‘oma 26 $20,800,478 19 $119,908 07 .... «. Total..... seeee 7,741,658°3 ~ 6,759,241°0 982,417°3 ....... - 
“"-¥ armings..$10,083,970 77 $6,772,390 71 $3,311,580 06 = -....... jhe On Mast UC 3 | 
ce nae East and North. 949,767,839 667,282,796 282,485,043 ........ 4 
Average, Operated West and South 820,060,857 735,09, 046 = 84,551,811 ......- : uy 
Renal seeeeere. ee 7,110.95 pea 7,089°25 i 21°70 beasenne eaten "1,769,828,696 1,402,791,842 ” 367,036,854 
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840 THE CHRONACL.E. LVon, LI, 
= 
—~ at 1888-89. Increase. Decrease. STATEMENT OF ROLLING STOCK OWNED JUNE 30, 1890. 
CEIPTS FROM FREIG oS a 
Breast and North.$10,224,443 77 $7,784,426 94 $2,440,016 83 ........ | wo | | 2S g . Be) sie 
West and South 11,508, "709 84 10, 130, 548 28 1,378, 161 56 EP édeceber ae | S. Gulf |\=S2'S) owned 
rags ©a ss €\)352; 
Total.......... $21,733,153 61 $17,914,975 22 $3,818,178 39 ........ San 83| sr |s 3 7 Bh ge 
: —=> a Ss |; | Raily. |; &@F FQ) Roads. 
| VERAGE MILES CARRIED: | on I neg 
AVast aud North. 223°14 miles 192°46 miles 30°68 miles .. ..... | LOCOMOTIVES....--..-. __ 715) 17) 83) 21) 3} 8339 
West and South 235°29 miles 223°42 miles 11°87 miles ........ Passenger Cars. | SS I 
Total average 228°61 miles 207°54 miles 21°07 miles ........ ; | | 
- — | Consens ; First Class........ 208 | 6 BE] oscsleces 236 
* 2Second Class..... 48 5 16 Pilates 79 
AVERAGE RATE PER TON PER MILE: Chai eee TIER 22| .... Sv pe. 26 
East and North. 1°077 cents hy o¢ iii —— 0°090c. Coach and Baggage... | 24 1 ms. ? 6... 31 
West and South 1:403cents 1377cents OO26cent .......- = Coach, Mail and Baggage. ae Re eon: 19 
Total average 1°228 cents by rn 0°050c. a: Baggage, Mail & Express) PR x li 74 
———————- a a a | peerage and Express. . ee ae sonal  seeslenel ‘Sane 
4 ; = Mail and Baggage........ grrr pre: seine; ‘papell ciadal sec 
SUMMARY OF PASSENGER TRAFFIC FOR YEARS ENDING JUNE 30,1890 | 6 Mail and Express........ a Gee | RI Reetes: 10 
AND 1889. Baggage...........-.----- Jeeee 58) .... 10) .... -e-- 68 
™ EXPTOSS....-ccccces cccccccees | 14) 2.0. cee] ceccicces 14 
No. OF PASSENGERS a lal cael aenaipar at | — ani: RI. Go - 16 
CARRIED: 1889-90. 1888-89. Increase. Decrease. | omieial _--- 7 1 1 | Spl 10 
East and North.. 2,025,225 1,981,454 43,771 se ceeees a, 7 aaa 2 fies eam 3 
Westand South.. 2,210,446 SS5G,001  .....-.- S0A45 | Reine. no ar: aes ae Sonera 4 
. a rr | genie ae pelt, jet ey: 9 
Total eo ereeeee i 235, 671 4,218 218, 345 17 — oeereeee Fruit (Passenger) ticle iibiiae ie | 13 iastall aii | Pe, Pe 13 
PASSENGERS CARRIED ONE MILE: Total. ... .....-20.----+0-- +504 18 75| 20....| 612 
East and North.. 135,235,100 127,899,019 7,336,081 ........ : Se RS 
WestandSouth.. 159,999,850 169,909,027 ........ 9,909,177 Freight Cars. | | : | | 
0 "297 qemibeetateset EN ae initrnacanciieimrsion | 7,507; 75; 1,178 41....; 8,801 
DUM. «---r00e "295,234,950 297,808,046 _cecosens  SUPTOADG | BRR ae. ceases evenrosttnrenes Be Rew Rpg cee tent teen 377 
SE ntadahemiih Rnstibennneies | 2.768 9] 260) ....!.... 2,961 
RECEIPTS FROM PASSENGERS : ae ag i ciecensheadeanal *5,753| ....| 150, 30).... 5,933 
East and North. .$3,128,438 73 $3,204,683 14 ........ I nd, s adeccunbesbedocesles 1.427, 226 704 88 52) 2,497 
Westund South.. 3,481,595 05 3,995,31121 <....... 513,716 16 | Ca ie gE Ie eetetiee: 267; ....| ee Beene 309 
ae oe om NN oem comme Fruit (Freight)... 2.222022. Es ‘seni. + saan pubataedl 446 
a $6, 610, 033 «8 $7, 199,994 35 > $589,960 57 | Refrigerator.................. a ems | sei 19 
: = ii tieiitesnuiitmbtihdnndil 368) ....| cose] oceec|ees: 368 
AVER. DISTANCE TRAVELED PER PASS.: | 
East and North... 66-78 miles 64 55 miles 2-23miles |. Total ......--.-++-++2+000. 18,916) 310) 2,274) 169) 52) 21,711 
WestandSouth.. 72°38 miles ae = =—s_s eensesne ‘38 miles 
Total aver... 69°70 miles 70°6O0miles_........ ‘90 miles Miscellaneous Cars | oe 
a ee ee 9 4! Bleeds 14 
AVER. RECEIPTS FROM EACH PASS.: Se: 13 2 2) Blee 18 
Eastand North... $1°5452 a 8=—S9s«.s eanetees $ -0721 | Steam Shovel................ 3 ir | rate 4 
Westand South... 15751 A ‘2110 | Boarding........... cniniepmiene 3 s D!.. 18 
Total aver... 1°5605 eats I 6 cin pnteelcinielaniieinaibn ian Dn. “sedans 29 
EE IEE TEI: LIS 4 ied 2 4 
AVER. RATE PER Pass. PER MILE: — Plough...........--.--. eer err meee cee 1 
East and North... 2313 cents 2°506cents — ........ °193 cent ool saereccsccessoesocosccovces eee +++ 1) ....|---- 1 
WestandSouth.. 2°177 cents 2°35l cents _......... ‘174 cent ery 1C@ .......2------ 2-2-2 eee tees eee 1) 107).... 108 
Total aver... 2°254cents 2°420cents ........ ‘186 cent oe henge wane ne ence eee eeeee cece 2eee 1) .. ie ; 
CLASSIFICATION OF FREIGHT TONNAGE (Company Material Excluded) | Snow Flangers......2..00002.) (7° 3) TIN} IN| ld) 3 
FOR YEARS ENDING JUNE 30, 1890 AND 1889. same 
| 
; 1889-90. 1888-89. Increase, Decrease, POtAl...... -..-2022seeeeee 40; 4) = 43; 116)....| 208 
2,000 pounds—1 ton.) ons. ons. ons. ons. | gan} ay! o 
Mh ns wy AGRICULTURE: Grand Total Cars.--.-| 19,460} 327) 2,392 295) 52, 22,526 
oe. ear ahead toe eenelahitil 804,112°9 339,399°6 464,713°3  ........ 
EE ES REE 364.772°6 134,567°1 230,205°5 a: 
Other ona ee. 219,393°0 170,749°5 48,643°5_........ 
nemaieromed JOINTLY OW 
rs 1,388,278°5 644,716°2 743,562°3 ........ | NED ROADS. 
ra ae peasescesesocess 17°97 ; 9°59 _, oe ah y= 35 =i Bey =o TOTAL 
I cticimeihicinannnte 131,264°6 104,189°0 27,075°6 ........ elem FS SeagssS 8 =F 
Other mill products... 52,5676 31,6869 20/8807 11.7.7 SHS RES SH'SRR Sys SYSTEM. 
Es cchtnanieaiianninene _ 80,008 80,700°0 oer i0,091°7 a BSH: S-" ” 
> dncpsivbncwusneee ; . arene ee ee 
Sette aad vegetables Beare RS eRe) "Passenger Car Pe 
Fruit and vegetables . 274° 9 10 0 5: ssiialidiasdaiadl ss oS wo Ce 
Cittnseed &itsprod'ts. 74,6474 34,6029 40,0445. 11.277” Passenger Cars. | 
EEN Fi a — 15 20 
0 1,921,591°S 1,032,444°7 889, 1466 ........ Coaches, } Second Class... |-|...|...| -o 9. gi ..%% 
| 24°88 15°36 oe: Cha i ae is: ith ati SER TE Tes | PM | 26 
Ss Coach and Baggage...... iveest Mtsdecse 2 1 32 
PRODUCTS OF ANIMALS: £ Coach, Maii and Bageage’ ae SET TR SAAS: Nae" Ee 19 
DP pccowsscussoes 1,023,986°4 863,137°1 160,849°3 ........ 8 Baggage, Mail & Express'.... ae 9 10 5 19 
Dressed meats & other Baggage and Express...!....}....| 1, 8 9 4) 4 
pack’g-house sete 40,961°0 20,687°9 20,273°1 ........ E Mail and Baggage....... ies a SEER 1 1 1 
Poultry, game «fish .. 96°0 a ‘weiniaeene 163°5 | 5 | Mail and Express........|.... AM. Sth. 55% Se) | 10 
Wool.......--------e20e0 22,818°9 22,736°5 ee ic eek de snk idin ns nideMenad Ct lesa eas sire wield | bene 68 
Hides and leather ..... 10,089°1 11,180 ........ * [i > “aReeReetseeRT Wap Dias Aeell Wn wenctel cope: | 114 
Dh Dibinccehdbbncelnnanbbiode a EE RE MES 1 
ee 1,097,911'4 917,9615 179,9499 ........ En rernbanceinuninneeiiay ie cae a ce eee lie | 7 
TTT 14°21 13°65 ee. - ‘sete NC leat RN etn ES SOE! eee ACen: Se 3 
- — See Fe caves Ae MORN a ee Ee eS | ee 
"Goal and coke... 1,726,806'6 1,651,924 74,881°8 Observation SE: OFLE Lette ose] steers |ennees anche : 
ane are swoscecese ,806°6 1,651,924 a ‘ruit (Passenger)............|.... cet ‘Sasa eats cei 
ses eee "2647783 °259,501°1 277212, «| Fruit (Passenger) sit eee naan aces’ won | on 
Stone, sand, etc......... 972,712°2 430,661°5 142,050°7) ........ Ee ee 2| 3 5| 43| 53) 27) 639 
ee 2, 564, 1297" 1 2,342, 087° 4 222,209°7 ........ roe see ioe eee 
Per RA pl A ete 34° “ z ical 1°64 Freight Cars. | i 
ee ae 196, 197 98) 8,899 
PRODUCTS OF THE FOREST: Combination OPES, SHR I! Ain Meee, | Sen | 377 
Lumber............--.-- 684,777°9 689,681°2 _........ ODORS Fie oc cccnces coscccccecoccloons jooselebas 272 272 136! 3,097 
iia 8°87 ee Pe 1°39 emeete RE ANT D....| 9/1,458/1,472 736) 6,669 
eesmeee:, SUR quamemins i thstonadiinntarianeensiaall 25)....|....| 599] 624'' 312) 2/8 
MANUFACTURES: Caboose eee ee loess Cal 39; 39 20° 329 
Petroleum & otheroils. 78,559°4 85,859°5  ..... .-- %,3001 | Prait (Freight)...............].... = as jrotetelereeee cere | 446 
i cisistennseedenonn 8.437°0 21,8538  _....... 3,416°8 | Refrigerator....... .......... senehhaselinenl vtinatdeseneell cécunn 19 
Naval stores ........... es”) «6Eee-C=e....d%.. 1,626°2 | Furniture.... ............-... ‘aids deh hich hechbeae sham | peace | 368 
Iron, pig and bloom... 44,673°3 i eee 54°6 —— | ——S 
Iron and steel rails . 19,463°9  98,716°8 — 79,252°9 Total........... -...-..--. | 31)....| 92,564 2 604 1,302 23,013 
Other cast’gs &mach’ry 87,4449 95,6399 3 ........ 8,195°0 ; | — eemeeeent | 
Bar and sheet metal. . 3,413°9 15,1864  ........ 11,772°5 Miscellaneous Cars. | 
Cement, brick & lime.. 49,872°9 63,307°2  ........ 13,434°3 | | | | 
Agricultural implem’ts. 3,545°2 DM ss ncccnces EE FEE 05000 seeceessoccecesee cose a en 2 2 1) 15 
Wag’ns,car’ g’s,tools,&e 5.1195 18,550°7 ........ Fe freee] seeeleees| 2, 2 1 19 
Wine, liquor & beer... 9,763°1. 10,811°2 ........ 1,048°1 | Steam Shovel................ Rtkshoosaleaneleasues lomkbeel gabecd 4 
Househ’d goods &furn. 54,1171 61,1589 = 1... 7,021°8 | Boarding ..................... oe Se OO Eee ONS | PEN | 18 
he RRR a ee ee 38 | 67 
I is di aii “——. SeRse wD —ss owccocce ESE a ee piacke casteecéliceshabesadls oe 4 
a iaieag lana satire 4°85 RR eeeate 2°91 Snow Plough................. ee eR ES 1 1 1| 2 
emg lc rn gig ag Zoot. ths sstectieeidstonkns senloandvens veai }  § 2 | B 
MERCHANDISE.......... 925,685°1 884,004-0 41,6811 ........ PEEL sees Wieden ein Sennen preee|oees | 207 20, 10) 1 
Per eNO ae 11°99 ee ee 1'16 Seale Tester orasscccccccccccceloocs edd ed Ce : 
ISCELLANEOUS: Other oa Co csercese cocccceswelseselcoccleccs| cocceslooccce| \cossse|| 
a notmen- ‘ Snow Flangers........-......|.-+. '. coepesoe 1 1 1, + 
tioned above......... 154,440°3  335,174°9 —............ 180,734 6 Wk ae ae ana 287 
i ncttiiseismueindins 2-00 iia ee le 2°98 Total.... -.------+--+0ee- == paces 108; 108) _ 54 257 
{ 
Grand Total........ 7,723,308'9 6,723,041°2 1,000,267°7 Grand Total Cars....! 33: 3| 14.2,715 2,765 1, 1,383 23,909 
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AND . | CONSUMPTION OF FUEL 
TRAIN AND CAR STATISTICS YEARS ENDING JUSE 30, 1890 1889 “AND STORES ¢ 9-90. 1888-9. Shdeidien. Decrease 
NUMBER OF TRAINS: 1889-90. ee oe Increase. Decr’se. | fF ound | wame. 30 ose iS winetiene ye 
PAsseRRer TYBIBS....-.-- Leyte oe. eae oo" P'tsofoil(allk’ds) 2,957,660 2,967,710 ........ 10,050 
Fh wg ee oR 18% S14 159°733 5799 ...-. | Ptsofoil(dub’c’g) 2,256,259 2,274,336 ........ 18,077 
comrramanies ; —. ".. | Tons of coal..... 1,096,197 957.418 188,779  ........ 
: Cords ef wood.... 27,087 26,402 GaP cescece ° 
TRAIN MILEAGE: , o- —_— 
Milesrun by Pass. Tr’ns. 7,692,080 7,861,334 _........ 169,254 ; 
MilesrunbyFrght'Trns 12,720,031 11,203,453 1,516,578 ........ | weresofenmints, 
Miledrun by Mixed Tr’ns 1,872,588 1,295,902 576,686 ........ firem’n & wipers.$2,231,239 26 $2,170,675 57 $60,563 69 ....... ; 
Total Mileage Trains _ Rep airs of 
earning ase 22,281,699 * 360,689 1,924,010 ........ Locaea’ vea-inbor $915,854 22 $876,794 53 $39,059 69 __.......- 
Miles run bySwit'g Tr’'ns 3,965,319 3,793,188 172,131 ........ Locom’ves--mat’] 331,37098 503,62862  ........ $172,257 64 
Miles run by Constr’tion 
and other Trains...... 954,265 651,391 302,874 ........ Total repairs. .$1,247,225 20 $1,380,423 15 ~—........... — 95 
peas wee een 5g neg womans: p _... $134,17016 $160,188 95 _........ ,018 79 if 
Grand Tot. Tr’n Mil’ge 27,204,283 24,805,268 2,399,015 ........ Seed reete a. 108001 28 oe bse 5184790077 
——— eee Oa SO || Coal...........-.-. 2, <>) ‘829 a 2 476,066 ee ay HY - 
ee pa ial Wood TrYTTTTTT Tt 6,81 82 8s 32,679 58 orecceess ’ 
es run ar tei iad 
yn essenger 3 Trains. sedans 41,486,790 41,349,699 137,091 ........ ne $6,245,243 33 $6,386,690 40... $141,447 07 
es run SS — = bs 
Fr’ght & other T1 Trains. 262,427,974 220,896, 851 41,531,123 ........ pot PER MILE RUN, IN CENTS: . 
anes aa or 
Total Car Mileage. ....303,914,764 262 246,550 41,668,214 ........ Oil and waste.... 46 ),.. ,eecceans ‘14 4 
————. —___——. Miacel. supplies.. 56 ‘43 » t; rere ros ® 
saponeoemeeens 8°47 9°52 eaucess 1°05 
Leagan AND EMPTY FREIGHT CAR MILEAGE: Engii're, firemen P : 
6 of am Freight Cars— and wipers...... 7°66 a "42 
me ee North........ 87,992,489 68,014,091 19,978,398 ........ Locom’ve repairs 4'28 HP. -- eeegense 82 
West and South. tient 90 .787,649 78, 772, "294 12 ,015,335 ........ _—_—— ye ; 
Mileage < _ y Freight Cars TO, occce coe 21°43 nace 2°30 ; 
East anid ~ wtkiice 43,268,9 981 42,168,985 1,099,996 ........ — = = 
West and South petenen 40,347,250 31, '952, 661 8 »394,589 ........ om MILES RUN: 
nw wn wy > Oo : 
Y JUNE 30, 1890 1 a ail alli ) 20-35 75-05 “80 sine ; 
LOCOMOTIVE STATISTICS FOR YEARS ENDING JUNE JO, AND 1889. pt.of ou ( "ds ‘ ‘ ° sreperes 
1 pt. of oil (lubr’g) 12°91 11°81 1°10 oeamenel ' 
Fr sight Engines 12,389,071 13,86 1,092 sf 727,979 oe a 
eig ngines. 3 12,661,092 1,727,979 ........ RAG : 
Pas’ng’r Engines. 7,867,330 8,005,614 "=. 8,084 Coat per to 5 tons. i $259 eeeeaeee $41 
n ’ 5 ’ ‘ ’ i ’ 2 ee a ee owe s z 
Miscel. Engines.. 614.914 1,295:895 3191019 12.7.7" Wood per cord.. 23 $13 nonee 
Work Engines. . ,115,680 829,291 286, Teese. } 
~ NOTE.—This ineduden the cost of panning: bocemnetives one loyed on : 
Total.......... 29,138,616 26,869,380 2,269,236 ........ track and other work, which in the operating accounts is charged to : 
‘ the work done. ° 
ST. LOUIS & SAN FRANCISCO RAILWAY COMPANY. : 
4 
FINANCIAL STATEMENT JUNE 30, 1890. ; 
$ B_ > ({ CAPITAL STOCK. | ety $ 
Franchises and <> ede Dec. 31, 1896... 56,183,563 12 First Preferred.......... 4,500,000 00 4 
Decrease during 18 seeeeee cree ceeees 89,272 17 PORE nes csaseserenes 10,000,000 09 : 
Roads of Auxiliar Companies under SE SOR AOD 90) CRETE Morn -+0- see rnrr er bores 30,000,000 00 : 
Trust Mortgage o a Dec. 31,1889.. 1,561,736 72 * BONDED INDEBTEDNESS. 
Additionar GREE BEG. cic ccvcccccoccocccns 940 71 “A.” “BY” & “CO” 6 p. c. i 
eenawell Beansh 1 oe? er Bonds baat first 1, ~ 4 5,666,500 00 5 
eee eee Oe eee eeeeeeeeeeeee Z * 
Lebanon Road (St. Louis & Western)..... 30,000 00 00 1st Ry ag een wnt 071,000 00 
‘Ist M. Trust 6s of 1880. 1,168, 7000 00 . 
f 57,719,226 51| Ist M. Trust 5s of 1887. 1,099,000 00 J 
Estimated tEquipm’t 7 p. c. Bon ; 
RESOURCES. Par Value. Market Value. of 1 $80 Rear iae y 371,000 00 : 
Cash and Cash Assets...........-.....+--- 214,777 09 Equipm’t 6 p. o. Bonds 
Due from Station Agents, Conductors , &c 171,583 26 i, Set eptyseget 188,000 00 g 
Due from other Railroad Companies...... 37,209 42 = ‘Gen. Mort. 6 p. o. Bonds 7,727 ‘000 00 4 
3,569 77 } 
Sundry Securities and other property..... 2,234,000 00 1,965,200 00 er we Loum Vues aomaeaes 7 
Cost of above as standing on Books ——— 1.783 be -> pea innp aay 00 31,593,500 00 
Bills Receivable........... arte are 2,287,079 43 STONES OO) TURES SESENGREN HRxr-+--- ——_ i 
unary n ccounts, inciu ~y i 
nst Atlantic & Pacific RR. Co....... 1,469,927 12 [pn dary ‘operations. 515,044 10 
Materials and Supplies Om band. ...cccccce 196, 770 44 3.953 Due other RR. compan’ 8 33, 041 14 4 
53,776 4 
Atlantic & Pac.RR.Co. Stock,B’ds&Scrip. 29,109,114 00 a Tetoreat ont Benda past Aes &2 i 
Stocks and Bonds of other Corporations ; due, but not called for. 46,558 00 j 
including those pertaining to Auxiliary Interest on bonds due : 
or Proprietary Roads. .........c.cccce-se- 9,815,612 00 July 1, 1890........... 561,705 00 ; 
om ——-—-— 1,183,044 06 : 
38,924,726 00 2,245,878 00 Bills Payable Seeured 1,377,209 00 ; 
Cost of above as standing on books....... 619,767 21 sors Outstanding ‘for ; 
This Com my ay on i” Svccoes $800 00 and for 1st pref. stock. 1,675 00 5 
Less due for Scrip...............-.. 606 84 Sundry Open Accounts... 431,203 82 ; 
193 16 Interest on Bonds ac- 3 
First Mortgage Trust (1880) Sinking crued to June 30, 1890, E 
Fund pe —— —- “ ~. but not due ETS A PTY: 213,261 66 iy 
Land Debeuture 5’s Sinking Fund balance 400 00 28,593 95 28,593 95||Balance at Credit of A Ac- i 
aoe _ count Dec. 31, 18 . 3,511,991 80 
Capital Stock (Common) in Treasury. 3,640,700 00 3,640,700 00||Income poe, —_ i 
7 30, 1890, debit De alce __ 142,738 55 ‘| 
LAND DEPARTMENT ASSETS. - 3,369,253 25 
Lands, Town Lots, Contracts , &....... 511,225 73 511,225 73 
9,128,24444 68,169,146 79 68,169,146 79 | 
INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1890. 
To Operating and General Expenses..... $3,429,383 05 ; By Gross Earnings ..............-ccesceeccess-eesee oe-+-+y 200,394,068 74 } 
- * improvements penene coccegeesecesegecess 108° oe = = * Other Seaeme Ci (Int. and Dividends on Miscel. Agsets) . 100,932 76 { 
a Interest on Bonda...2.027220202022020.2ga ,769,902 
as (as Rentals)........ 237, 680 86 2,007,582 83 
Be Se iccccccecesesccsose sncdéenea 188,717 51 
e Onn wy Bs thiindiimndemiennsnmmaiide 143°837 40 
“ Other Interest and A Dincowns; bonderoons 64,799 50 
" On Firat Pret, 2 p. ¢,, No. 19 (Dee.,’89 #90 
n ° C., 0. éc., ) 000 00 
On Pref. 1 p.c 2 Ros 6 (Sept., 1889).... 00,000 00 190,000 00 
$6,495,001 50 
Balance eeerecee Seeeeeeeeeeeeeeeeeeeceeee eeeesee 253,614 74 Feciicinatenatintion 
$6,495,001 50 By Balance eeeeseses jeeveeve e@eeeeeeee Seeereeeeeeeeeeecarsee 6o0ceee. $853,614 74 











Judes operations St. Louis & San Francisco Railway and cesest Lines, 1,329°47 miles of road. Does notinclude Atlantic & Pacifie nor 
Wichita & Western Railway, half interest in both of which this Company owns. 
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ST. LOUIS & SAN FRANCISCO RAILROAD. 


COMPARATIVE STATEMENT OF GROSS EARNINGS, OPERATING EXPENSES 
AND NET EARNINGS FOR YEARS ENDING JUNE 30, 1890 AND 1889. 


MAIN LINE AND BRANCHES. 
GROSS EARNINGS. 


























* Earnings. 1889-1890. 1888-1889. Increase. Decrease. 
|, =e $4,655, 94 <4 . 284 06 oes. Fre 
PASSENGER.......- 1,29 0,04: 69,947 84 20,09621 ........ 
TT 135,503 38 539/073 _—  peeusees $570 32 
Se 4,258 78 135,060 0G «ss ccccccce 1,701 27 
MISCELLANEOUS 176" 078 7 BOEEe Ee  —s_—s eweeccece 56,831 46 

| ee $6,394,068 74 $5,807,175 75 $586,892 99 _........... 
Earnings per mile 

of  chdnee $4,811 19 $4,369 58 De .. . whemmeed 
Earns. per m, run 

by Freight and 

an ae 4 $1 27°35 i) |, ie Cents 2°75 

by ST eieht p~ 5 

Passenger Cars. Cents 9°92 Cents10°45 _........ Cents 0°53 

OPERATINGSEX PENSES. 
Expenses. 1889-1890. 1888-1889. Increase. Decrease 
CONDUCT’@ TRANS- 

PORTATION ...... “el, 174,805 58 $1,108,406 99 $66,39859 ........ 
MOTIVE PowER... 1, 063, 733 74 "983, ody i eee 
MAIN’NCE OF WAY "733, 568 36 790,361 09 = ...000-- $56,792 73 
MAIN’NCE OF CARS 322, '399 56 301" 13 .S.UC!lUOlUD lhl 
GENERAL EXP’sEs 184, 873 81 163, 443 00 21, as  reesesees 

TOTAL..... coo 479,381 05 $3,347,156 99 $132,22406 _.......... 
Perc’t of es 

to Earnings..... 54°42 _—_——_  geeemmec 3°22 
Sapenes per mil 

of Railway...... $2,618 04 $2,518 55 . RSPR RSS S 
Exp’se per m. run 

by Freight and 

Pass’ ng’r Trains. Cents69°30 Cents74°99 ........ Cents 5°69 
Exp’se per m. run : 

rd Freight and 

Passenger Cars. Cents 5°40 Cents 6°02 ........ Cents 0°62 

NET EARNINGS. 

Net Earnings. 1889-1890. 1888-1889. Inerease. 

NET EARNINGS ...$2,914,687 69 $2,460,018 76 $454,668 ee ee 
Net Earns. per m. 

of Railway...... $2,193 15 $1,851 03 See ee 8 —s we wncens 
Net earns. . per th. 

run by Fr’ght 

ee eins. Cents 58°05 Cents 55°11 Cents 2°94 ........ 
Net Earns. per =. 

run by — 

_ Passenger ars. Cents452 Cents4'43 Cents 0°09 ........ 


~ «The Atchison Co. has also acquired under Equipment Leases with the 
paenapels Car & Mfg. Co. and the St. Charles Car Co. 3,000 Gondola 


NOTE.—No rolling stock ouned L, New Mexico & Arizona RR. Co. nor 
Atlantic & Pacific RR. —Cent. . 


TONNAGE MOVED DURING mail MONTHS ENDING JUNE 30, 1890. 
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Eastward. —— Westward._—_. 
— moved _— moved 
Tons. mile. Tons mile. 
See 815,215 176, O76, 696 939, 822 199: 242 159 
RRA 631, 056 130, 712, "242 796,127 168, 566,714 
INNS... ccccseccoccsil 184,159 45,563,854 143,695 30,675,445 
AVERAGE HAUL,’89-90. 216°23 miles. 212-00 miles. 
AVERAGE HAUL,’88-89. 207°13 miles. 211°73 miles, 
_ Total. —Rate p. Ton 
Tons moved per Mile. 
Tons. one mile. Reve Cents. 
EE: 1,755,037 375,518,855 $4, 655, 183 89 1°24 
TNT 1, "427, "183 299,279, 556 4,029, "284 06 1°34 
re ee 327,854 76,239,299 $625,899 83 ere 
tii nities: iaedhes  , Ghee... .-' tenes 0:10 
PASSENGERS CARRIED DURING TWELVE MONTHS ENDING JUNE 30, 1890 
Eastward. Westward. 
Passengers — Passengers 
= 
Passengers. b e vo Passeng 
BEBOBD. ... cccccccese 643,952 26,158,285 649,08 036. 26.2 "348.7 ,708 
BE cccccccccccsd 551, 340 25, 596,758 538,553 24. 591,112 
TT 92,612 561,527 110,533 1,657,596 
AVE’GE HauL’s9-90 40°62 miles. 40°44 miles. 
AVE’GE HaUL’88-89 46°42 miles. 45°67 miles. 
P Total. —— Rate per 
Passengers Passenger 
carried oe = , 
Passengers. one mile. Revenue. ts. 
1889-90......... 1,293,038 52,406,993 $1,290,044 05 Fae 
1888-89......... 1 "089, 893 50,187,870 1,269,947 85 2°530 
Tmcrease.... .... 203,145 2,219,123 $20,096 21 —— 
Decrease........ — i ii == . annnebe. ‘069 
STATEMENT OF ROLLING STOCK JUNE 30, 1890. 
Locomotives. .--..-----....-- 170 Freight Cars, 
amemmanpe pox... SN ort 
Passenger Cars. GoNboiA Coat. .2.000200.015a8 
CoaCHES—First-class......... LLL PUI ei 37 
Second-class....... 14 CaBOuse NbeneSne conenedinnes 94 
SID atu tee aidiineneian dhiniene ATR iT aed 160 
COMBINATION : REFRIGERATOR ............... 50 
Coach ~— d Mall... A 1 SEE GID. occccccccoccece 60 
acn and baggage....... 
Coach, Mail an ~~? Bageage. - TOTAL FREIGHT CARS....... 5,268 
Baggage aud Express... 24 Miscellaneous Cars. 
TET a PT iibebancesedobeecscdone 3 
REE he SE RT ae 1 
SE Ea 6 | BOARDING.......... seebeeesees 4 
EE i) RRS Sees 2 
PULLMAN (half-interest)...... bo) —_—_— 
——/ TOT. MISCELLANEOUS CaRS. 10 
TOTAL PASSENGER CARS.... 126 —_—— 
eee GRAND TOTAL CARBS......... 5,404 





the Commercial Limes. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, Dec. 12, 1890. 


The week under review opened with a feeling of semi- 
panic in financial and commercial circles, under which al] 
values materially declined. On Tuesday affairs took a more 
favorable turn, owing toa variety of expedients for relief, 
which had some measure of success. Among the acts pro- 
posed for the relief of the money market is the postpone- 
ment from February till July of the period for the withdrawal 
of goods from bond under the old tariff. The weather has 
been wintry but seasonable and not unpleasant. Domestic 
trade is dull, but the improvement in exchange brought with 
it some revival in exports, without, however, leading to an 
average movement. 

Lard on the spot was quite depressed early in the week, and 
extreme low prices were accepted, but some recovery took 
place, and yesterday a good business was done at 5:65c. for 
prime city and 6°1214c. for prime Western, with refined for 
the Continent quoted at 6°05@6°45c., but the market to-day is 
quiet and barely steady at these figures. The speculation in 
lard for future delivery was almost panicky early in the week, 
but began to recover on Tuesday, and yesterday was quite 
active at a further improvement, but to-day was quieter and 
rather easier under Western advices. 

DAILY CLOSING PRICES OF LARD FUTURES. 








Mon. . Wed. Thur. Fri. 
6°06 20 617 620 £617 
6°21 634 634 #£46°37 6°33 
633 6°44 #£46°45 6°47 6°45 
6'54 6°68 6°68 6°70 6°67 





Pork has declined and closed dull, quoted at $10@11 for old 
mess ; $12@12.50 for new mess, $9.50@10 for extra prime and 
$12@13.25 for clear. Beef was sold much more freely on 
Wednesday, and quotations are revised: extra mess $7.50@8, 
packet $8.25@8.75, family $9@10.50 per bbl.; extra India mess 
$13.50@15.50 per tierce. Beef hams quiet at $12@12.50 per 
bbl. Cutmeats are unsettled; sales have been made at the 
West at extreme low prices. City cuts quoted as follows: 
pickled bellies 5@55c. pickled shoulders 434@414c., and hams 
1144@734c.; smoked shoulders 534@6c,, and hams 9@94c. 
Tallow is quiet 45gc. Stearine is quoted at 634@7l¢c., and 
oleomargine 51gc. Butter dull at 23@381c. for creamery. 
Cheese steadier at 8@934c for State factory full cream. 

Coffee on the spot has been dull, and prices at the close show 
some further decline ; No. 7 Rio quoted at 173g@17\%c. Mild 
grades are very dull. The speculation in Rio options was 
ragged all the week, but to-day, though quiet, was less 
depressed, closing steady, with sellers as follows : 


December. ..... 17°306. | March........ .15°40c. | Jume............ 14°85e. 
January ....... .16°250. | April...... ...15°156, | July.... ........ 14°65c. 
February .......15°80c, | May .... ...... 15°056 


Raw sugars are easier at 4 5c. for fair refining Muscovado 
and 5 5-16c. for Centrifugal of 96 deg. test. Refined sugars 
are also lower: Standard crushed, 63{c., and granulated, 6c. 
Molasses, dull; Rice, steady. The tea sale went off at lower 
prices. 

Kentucky tobacco has sold to the extent of 250 hhds, mostly 
for export, and prices are about steady. Seed leaf has con- 
tinued to meet with a fair demand, and sales are to the extent 
of 1,850 cases, as follows: 700 cases 1888 crop, Pennsylvania 
seed leaf, 12@14%¢c.; 150 cases 1889 crop, do. Havana seed, 
18@2714c.; 150 cases 1889 crop, State Havana, 1314¢@2Ic.; 100 
cases 1889 crop, New England Havana, 16@45c.; 200 cases 
1889 crop, Wisconsin Havana, 9@12c.; 340 cases 1889 crop, 
Ohio, 8144@11ic., and 200 cases 1889 crop, Zimmer’s Spanish, 
12@15c.; also, 500 bales Havana, 75c.@$1 15, and 75 bales 
Sumatra, $1 85@$2 90. 

Refined Petroleum is quoted at 7°30c. in bbls. and 9°30c. in 
casks ; naphtha 7°20c.; crude in bbls. 7c,; crude certificates 
closed at 643Z@65c. Spirits Turpentine is steady at 38144@ 
383c., a good business having been done in the past week. 
Resins are quiet and unchanged at $1.45@1.50 for strained. 
Wool and hops are very dull. 

On the Metal Exchange, straits tin sold at 20°35c. for Janu- 
ary and February, quoted at 2ic. on the spot, and 20°30c. for 
May. Ingot copper was finer, but quiet, at 15: 40c. for Lake. 
Domestic lead quoted at 4°121¢c., closing steadier. The in- 
terior iron markets are exceedingly dull, and orders could be 
filled at lower prices. Steel rails at the miils quoted at 
$28 50@$29. 
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from the South to-night, is given below. 


COTTON. 
Fripay. P. M. Dceember 12, 1890, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening the total receipts have reached 257,529 bales, 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Carey, Yale & Lambert, 24 Beaver Street. 

















































































































against 241,318 bales last week and 253,091 bales the previous On Shipboard, not cleared—for ‘ 
week, making the total receipts since the Ist of Sept., 1890,] p,. 19 gi— Leaving 
3,698,099 bales, against 3,617,415 bales for the same period of Phased France. Foren — Total. Stock. 
1889, showing an increase since Sept. 1, 1890, of 80,684 bales. es ’ . 
, New Orleans...| 25,451 | 16,647 | 26,65 747; 69,501 185,243 
Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. | Total. Mobiie ... ~ 4,000 None. None, None, 12:000 27.678 
Galveston ......| 5,667|11,515| 4,293| 3,489| 4,963| 5,267| 35,194] savannah ....| None.| 125 /15'300| 3,800| 19'225| 105.883 | 
TER Paso, G0...) cccccch coccce| cccces| copece]. cecces 1,694| 1,694| Galveston.....| 15,653 | 3,676 ,200| 9,553 3 ,082 52,128 HY 
New Orleans...| 11,274' 15,218) 24,599) 7,236, 11,764) 11,487] 81,578 | Norfolk... --.. Ieee | Deen | Oaae see) tas|  taee 
Mobile.......-.- 2,056) 3,467) 2,609) 799, 1,162 “ — Other ports....| 30,000} None.|10,000/ None.| 40,000] 56,171 
FIBER ccccccccs] | sccce al: wadnec] “Sdeoes| cepccel . opeoes 
Savannah ...... 5,848! 8,735) 4,720) 4,079, 5,605 6,533) 35,515 Total 1890...| 91,004 | 20,448 | 79,856 | 19,800 | 211,108 538,258 
PTIAIEN  scccucl conapel . cnnkenhcoconel sonees 6,794) 6,794] Total 1889...| 78,922 | 32,684 | 86.607 | 25,335 | 223,548 | 524,088 : 
Charleston ..... 2,625} 5,145| 1,420) 2,990] 3,128) 2,502) 17,810] Total 1888...| 86,732 | 17,616 | 92,706 | 18,745 | 215,799 | 636,764 | 
Me noc ng "7161 639| 1.452/ 667| 633 "508! 4615| Lhe speculation in cotton for future delivery at this marke : 
Wash’gton,&c| ...... CN PORE ELE penne 226 236 | was at declining prices throughout Saturday and Monday of 
Norfolk....... ..| 3,460! 5,213) 3,998] 3,366) 4,170) 5,371) 25,578] the week under review. The depression was due mainly to : 
y ' 
West Point... 3,421) 2,720) 3,566) 757) 960) 3,246) 14,670] the state of semi-panic in financial circles and the extreme : 
oa hon OMe.) -- a an oa 734 a mm difficulty of negotiating bills of exchange, even when offered / 
Boston ......... 1,332| 1,156| 1,584 1,701 543 666| 6,982 at very low rates. On Tuesday, with an improvement in the 
Baltimore ......| ...-.. seaiiiill ‘nitennell: “aameeaill:“wileuided 7,534, 7,534| markets for money and exchange, prices of cotton ' 
Philadelph’a,&c 54 40, = 45 86 32| 1,972| 2,229] futures improved also on a demand to cover contracts. i 
Totals this week! 36,593| 54,071! 48,455) 25,170 33,695| 59,545/257,529|A slight further advance on Wednesday, in response | 


to a much stronger report from Liverpool, put a check upon 
the buying movement, and some selling to realize weakened 
values, especially for the early deliveries. It was the subject : 
of much comment that February options brought 18 points i 


For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 



























































































































































































































































Rientetits 1890. 1889. | Stock. , ; : 
Payot This Since Sep.| This [Since Sep.| 5 goo oan above the price of January options. On Thursday ~ market 
Week. | 1, 1890. | Week. | 1, 1889. } ‘ | weakened, but, reversing the course of Wednesday’s business, é 
Galveston ...| 35,194| 646,786| 31,247| 596,221| 85,210| 69,598 | the early months showed the most strength. To-day there 
El Paso,&c.| 1,694) 7,954, 796] 3,750) 9 ....2.] ..s0 was a buoyant opening, owing to an advance in Liverpool, : 
New Orleans.) 81,578) 997,432) 98,623/1,150,700) 254,714) 323,878] but in the afternoon there was renewed depression under re- | 
Mobile ......| 12,241; 166,487) 12,476) 161,890) 31,678) 25,755 rts of large and increasing stocks at the interior towns. 
Florida eesees 271 24,188 927 16,659 eesese| -  sese8 e Ps t ee 1-16¢ l e M d d 4 
Bavannah. ..| 35,515) 680,421| 37,227) 658,306| 125,108| 104,027} VON On the spot was quot we 
Bruns.,&c.| 6,794 105,209] 98,235] 97,128] 14,796| 12,767| Closes quiet at 93gc. for Middling Uplands. 
Charleston ..} 17,810} 287,106} 11,189} 255,993) 54,777) 31,415] The total sales for forward delivery for the week are 432,700 ‘ 
on Royal,&ec}_ ...... 488 164 tS) ee eee -| bales. For immediate delivery the total sales foot up this week ; 
Smington .| 4,615) 134,612) 6,074) 103,736) 13,431) 13,875 | 9 076 bales, including 369 for export, 1,707 for consumption, ; 
Wash’tn,&c} 286) 1,920) 247| 1,849)  ......) 9 ceceee h 
Norfolk...... 25,578] 342,795| 18,645| 256,736, 42,850 28,864 | —~ for speculation, and —— in transit. Of the above —— bales 
West Point.| 14,670) 191,299) 16,431| 202,006) 16,405) ..... .| were to arrive. The following are the official quotations for ; 
NwptN.,&c} 2,498) 17,754) 1,716) 25,748 1,019} 2,014] each day of the past week—December % to December 12. ‘ 
New York...| 2,040] 13,370) 3,175} 31,554] 58,828| 102,578 : 
Boston......| 6,982) 33,164) 3,705] 23,435} 23,000} 17,100 UPLANDS. sat. | Mon|Tues| Wed| Th. | Fri. 
Baltimore...| 7,534) 28,528; 515; 16,122} 21,994) 5,815 
Phil'del’a, &c| 2,229] 18,586} 1,217] 14,639] 5,526, 9,950 | Breict Ondinaty 22 PD! ut] aaee| 73te| Tete | Fate | Tore i 
Totals. .. ..|257,529,3,698,099|252,612|3,617,415| 749,366| 747,636 | Gant queen Dediaary. 272) Bie | BS | StS | Bts | Bits | Bits | 
In order that comparison may be made with other years, we | LOW Middling........ penecnnnene Sve | Sire) Strie) Sire) Sig) 8 vie 
; , with other years, We | gtrict Low Middling............ 93 9 9 
give below the totals at leading ports for six seasons. eee meee one | oa | 9% | 9% | 9% | 9% 
Good Middling................ --| 9138;e} 9% | 9% | 9% | 9% | 9 | 
Receipts at— | 1890. | 1889. | 1888. | 1887. | 1886. | 1885. Strict Good Midditng.:.2.02222. 10lie 10, 101/10 |10 19" 
Galv’ston, &o| 36,888| 32,043| _30,031| 26,618| 87,187| 25,800 | Panes Falr---------se-20e----/30hte OD [T0908 10? Ae 
New Orleans| 81,578] 98,623| 86,191) 68,787) 95,092] 92,324 ie mane 
Mobile....... 12,241| 12,476] 13,418]  9,633| 13,486| 14,004 oe: San. | Men eaeg Wes) Fk. | 
Bavannah...| 35,515| 37,227| 35,567) 31,038] 33,514| 27,961 a ve cececeee@ID.| 719 | Tig | Zig! Tlie | Tlie | Tlie : 
Charl’st’n,&c} 17,810) 11,353} 20,654) 14,535| 19,879| 18,221 | Strict Ordinary................. gre t 22 | 22 | de | oe | on : 
Wilm’gt’n,&o| 4,901) 6,321] 10,901) 6,740] 8,364 3,385 | strict Good Ordinary...........| 8134] 8% | 8% | 8% | 8% | 8% 
Norfolk...... 25,578] 18,648] 22,257 21,377) 23,820) 25,669 | Low Middling.................- 9%14| 918 | 9e | 916 | 99 | De ; 
Wt Point, &c| 17,163} 18,147) 21,732) 17,928) 15,326) 11,438 | Siriet Low Middling............| 999 | Siye | Sive | Sie | Ors) gi ' 
Al'others....| 25,850] 17,774] 27,089} 17,246] 13,991) 19,110 d@ Middiing. 2 227772222]101g [101,2¢/101,241101,2°1101,2° 10142 a 
+ 3 > 3 4 
Tot.this week| 257,529] 252,612/ 267,840) 213,902| 260,659] 238,011 yume ameannmnain on ao a 1oid?, asa 4 ioe a 10188 : 
Bince Sept. 1.|3698,099|3617,415|3135,016|3593,867|3236,135/3154,224 | A= s+-----------2 -oeo-+ os a 
The a for the week ending this evening reach a total ven snnenet amie hein pani agate Sheree Kitna 
of 196,000 bales, of which 86,896 were to Great Britain, 23,224 | Good Ordinary............ PWlb.| 6% ¢ | 6 | 6% | Gl | 6le | Gls 
to France and 85,880 to the rest of the Continent. Below are Syn ns nga a seeeceeeees aie gre a” .° 78 a | 
the exports for the week, and since September 1, 1890. Middling....-. ae “srreree*"| Org” | 818,91 813,6| 813,¢| 813,¢1 813,9 
Week Ending Dec. 12, |From Sept. 1, 1890, to Dec. 12, 1890 | 
Exports | Sport =e = Boportes to— MARKET AND SALES. 
-_ ca ti-| Total reat Contt- ° t 
re Brit’n,|France| nent. | Week.| Britain. France| none | Total. The total sales of cotton on the spot and for future delivery | 
Galveston.....| 16,598) ...... 2,700, 19,206| 900,687| 20,241, 61,088| 360,016 | C@Ch day during the week are indicated in the following , 
_ aume.. 13,438, 14,076 24,110 51,619} 319,906 180,959) 238,022) 738,887] statement. For the convenience of the reader we also add / 
ob. enc’ GSTB) ccscce] ceccee GETG GEERT cecccel cccccves 46,810 ; 
am. 1... 4.779| 28,242| 88.191| 68,542| 18,414| 227.342| s14208 | ® column which shows at a glance how the market closed on | 
Brunswick ..... 7,581) ......| ss... 7,581, 68,272) ...... 4,350| 72,622 | Same days. — 
Charleston..../ 4,827) ...... 10,588 14,015) 62,940) 16,330) 119,618) 198,888 
Wilmington...! 1,298| ...... 1,476 2,774] 67,228) ...... 48,022} 115,250 onenseenmen | SALES OF SPOT AND TRANSIT. Sales of é 
Norfolk eeteseee 12,864 eeeee 4,950 17,814 133,884 11,549 22,250 167,683 CLOSED. Ex- Con- C- Tran- Futures : 
West Point...) 5,332) ...... 4,900! 10,232| 78,471) ...... 14,840] 88,311 port. | sump. Pen sit, | Total. | 
N'port Nws, he} 6617) ......| oc. | 617] 6007) ...0-| c.sseoee 6,667 ~ — nae : 
ew York......| 4,651) 1,896 6,494 13,081! 169,5 ' ; Y re vain Seach tedbe 0,600 | 
aa | a a a Quiet at i;¢dec.| 200} 194! [222] 2222] 394]  saiac | 
aapel, GME conces] conace 4,503} 54,133, ...... 760, 54,893 Suit 937 237| 59°40 : 
Baltimore......| 1,809! 2,588) 1,802 6,144, 31,086 5,483 26,194) 62,763 ahem sat tn ibee ee ee 
Philadelp’a,&c} 1,306) ...... | 518) 1,826; 6,689) ...... 1,655) 8,344 Nasy ee ee ee $33 84,¢ . 
Total.........| 86,898, 23,224 85,880 196,000|1,409,886 265,627| 847,732 2,523,245 FIT y= coor onns ---+| 169) --..|_----|__ 169 __ 80,300 ; 
Total, 1889 ...'132,039| 20,084 50,983 '204,006|1,475,005'306,407| 750,495 2,632,607, _Total...|.........-..------ 369| 1,707| ....| ....| 2,076] 432,700 4 
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a a oooooocooscse Sonor ts ISQwnon |t& ooo &~ (& 3S "od o@eoo WW m7 
23 FS ass SSSSSSSSS9 S |§ SASE SE SSSNse |e $SSss Sa 25% § e2g8 £2s2 aes December 12, 1890. ae December 13, 1889. 
So agetg aed |avge smgrele qeecses|2 geescs le sassy |geis°s 2 BSeo Fan | Towns To gnce |p| stock || a pe [map| stock 
bs 67567 1g On Rio 6 ae (SS aewmst [mH a mw | ¥H/S o sex DSA This Since 18 This Since is | Dec 
Q q x S st b, oo ‘let a les A = & ss oa95 week. |Sept.1,’90.| week. Dee. 12./| week. Sept.1,’89.| week. » 13. 
Sn Eg SSSSSSSOSSS |S | SSSOAHM | AG SOOMBMIS Socsei/Se|/egcH FF_—- Begs —— - sl 
we ; S O10 SSS ioe /23S—>,, Sah SaaS _i{Augusta,Ga...... , ' , , 1 
of 92355 d55 | Seceesscees |= |Seeeeec /25 S8se90 |f S5555/S2/25F 4 Sop® SEES ldommbucea: | '$800/ Gass] ie 2253 | 1088 
8 ES oe See istSe Ngee eS | Sukssss (ha SSSSSS ie SvSss|So iho. $ Ssgs SERS |Macon,Ga....--] 3.682| 57,115] 2,316 1,600| _ 2,500 
a B Om 4 | 0 rio © OM PR Mrowe | oD "|e |S Bo $.22. |Montgomery, Ala| 7,411] 103,400} 5,765 3,972; 13,665 
a 23 | as, oi aviv » 2c82 s28' |Selma, Ala....... 4,805| 66,198] 2,687 3,607} _ 6,598 
aac £2 ; Seseoceoooesoicles Ont | we Orit | 222 (St |xXG¢ a §~“s8§s TT Fx Memphis, Tenn..| 39.579} 402,128 | 37,272 21,063 | 106,277 
pty = 33 SSSSSSSSSSS A | ASSSSSS | Ae S3S3S8|8 S8SSS/Skla3s5 5b oS £258 |Nashville,Tenn-:| 2,859/ 25,247| 1,763 2;053| 4,654 
+ o & SLR ess | ios SoHods | S| Soasrev [og mgerst ls adasal(es(o°2 8B ead? gg Dallas, Texas....) 1,397/ 25,283) 1,693 1,400) 1,500 
80,5 aS md ree |e 1D et | DONS HOON DH ONAWD) DH Deans | Sid | 16 5 Ss a- 2 Sherman, Texas.) 1,305 13,81 1,888 550 951; . 
‘see ee e [> a 21S SC PAN [AG OASKHA [HQ ws 7eiQ £ 3 z ge ® Shreveport, La...| 2,894] 52,720] 3,039 4,460| 12,910) ¢ 
3 = he oU ® & . ee tag .. - 6S (US 3.2 =| tS Vicksburg, Miss..| 3,811 44,192; 2,648 4,622/| 14,303 FA 
Og 32 :3 Ssesssessssss S SSSSRS ISS SSBSAEIS SSE +> Us S$ 3s gS & 28.2 |Columbus, Miss..| 2,339] 26,427| 2,204 3,248) 2,075) 2 
zo o2 & SNSS5HSSSSS5 HSESSmHHHI1NG SSSmMAI/m SSHSS/HNlor!P GH 's S 88. Sufaula, Ala....| 1,547] 21,695 891 1,266| 2,881) "¢ 
OS RE SxS loans sasard |S|sasHad~|oa dosade|o somnan|aalan? S gSQg +3 |Albany, Ga.t..... 853| 29,695] 771 852| 4,938] Se 
BR SoS” Arana an “b's Semen ee isa SeSse" is Eons | Ss if as @ oss Atlanta, Ga 7,874| 90,008] 7,808 5,953 | 15,207) 2t 
~~ =< QD w+ tan Sie & F&O og MONO loo on fF ~~ 4 i) Ss a ” — MS ee a 5.893 56.799 6.163 3.777 3'276 fa) 
< eo ond ay a abe = o RB - O'= eS Rome, Ga........ ’ ’ ’ ’ ’ = 
Sass am s @s Tae eedt ees e . -. = eee a7 — & e+ eo e . wrest © aS * * «e 3 = nh o Charlotte, N.C... 950 17.891 1,050 894 750 own Bua 
BER MO wo Si Miiiiiiiiii f igg&sge oe iid S§asa Zo O% |St. Louis, Mo..... 36,144| 311,213} 24,178 26,515 | 51,275]; 2 
Na a $8 Si Srrisieizi: : jPerEES 9g Bigidy GLiiiii fi idwg Sg Ou, -S~ ° Cincinnati, Ohio.) 13,308] 124,333) 14,315 17,128 | 12,109 ze 
; . Py Mes sss sess st 3 oe Bi Oe mrt ce 33 le SJ se A 
Spe wee ft qiiiiiisii: Pe saa ase BS: ‘E 38 2. ‘33 3: > B.S a c. & a: : Sees Total, old towns.|150,837 |1,697,095 |120,823 |382,811 ||/153,629 |1,521,394 |107,790 | 283,061] ; 2 
meme, fF Bliss e tests GS ft igtk + See 3 ee @ ye 
B ae b> 3S fi Siiggi:ii:: & § soe : im Se ani: eS a3 BEE = ERP ss Sea 33 Newberry,8.C...| 500] 11,504] 500] ...... 943} 18,190| 943] .....- z 
2s + sg Si gpmMisseisai: s 5 28 Ze oom Gr iigsi 3d aa2 2 wgs se e4 = Raleigh, N. C..... 1,139] 26,613] 1,092| 1,289/{| 1,078] 12,808 966| 1,437| 5& 
aorsgors EE Haatecaois S$ Woe weesas SRL o8e FS os & Ss oF & 2 x5 |Tarboro, N.C.... 662 7,608 6e3 i ...... 273 3,697 | pene ee S 
aaersren ES geeeessssso & SS, s3sese bie ss—- os Band eo” 4 fy FES ES |Louisville, Ky.*.-| 780) 5,985) | 690| 1,206 || 1,109) —6,308/ | 609| 4,267/ os 
mE a fa RES as Sbkeae J 2g [322333 ESSE-=5 aa 2P5 oa beac le & ro @ |Little Rock, Ark.| 4,038 40,907 »240{ 11,179 3,612 41,835; 2,798 9,398 =3 
a 1 83 35 OF Bde essace = Pee*SSeae <3 2S8ee O24 Fs. oS 2 Ss d a &S gw |Brenham, Texas.| 852| 22,656 315| 2,993 847| 22,778 442) 5,038) Fo 
a 2S ot ee Seeeseesess 8 33 $5 gunn gesceen 23 #55 e S 2S Bc Hod &.& |Houston, Texas.} 39,312} 611,360) 37,982) 17,169 || 30,611 | 568,043/ 28,280) 17,608 s 
rs] Se SSSSaesssesa a ro Sos =e 
=e g 8é 5H eee SPE EEEEE r Bs bagess oF Bsese B& oe WES? 23 Pit: 2 & Total, new towns| 47,283| 726,633 | 44,481 | 38,336 || 38,473 | 668,659| $4,311 aes 53 
—We3e8caq > K = 
PSs oes $3 S5288S2385 & $ 482555 d8cae EES $8333 SESS) Total, all.......|198,120 (2,423,728 |165,304 |416,647 [192,102 [2,190,053 [142,101 | 320,809] * 
o E ‘so ge © » Ps 7) 
3 Market, Pelees and | | Marhd, DAILY PRIOES AND SAL#S OF FUTURES FOR EACH MONTH. gs a"@. s “4g CE 
o : on Lar) 
& FUTURES, Total Sales.| December. | January. | February. March, Apri, May. June. July. August. September. October November. s 2 S = : 4 E : Be S ts 
el ° 
Saturday, Dec. 6— Lower. |Aver.. 9°06/Aver .. 9°19|Aver.. 9°34/Aver.. 9°44|/Aver.. 9°55/Aver.. 9°63)/Aver.. 9°72|Aver.. 9°8l/Aver.. 9°S3/Aver.. 9°56/Aver .. Aver .. ss 5 z Sy. @ pro pepe 
E Bales, total......... 60,600 800 17,400 12,100 13,500 6,100 5,500 2,100 900 2,100 SE tienda corre |S Badge |] & Sense 
° Prices paid (range)| 9°05@ 9°84) 9:05@ 9°08| 9°17@ 9°21) 9°32@ 9°36/ 9'42@ 9°46) 9°53@ 9°56) 9°62@ 9°64) 9-71@ 9°73| 9°80@ 9°81| 9°82@ 9°84] — @ 956 — @—- | —-@— |RF Be: = mp AScAe 
= BEE ban ud dense 3wAdgDull. 9°06— 9°08] 9:19— 9°20) 9°33— 9°34) 9-43— 9-44) 9°53— 9°54) 9°62— 9°63) 9°71— 9°72/ 9-78— 9°80] 9'82— 9°83| 955— 956) - - — | -—- — |Bye oS 4 S Ss Sekee 
N rr . ' = by 
Monday, Dec. 8— Lower. |Aver.. 9°03/Aver.. 9°15/Aver.. 9°30|/Aver. 9°40/Aver.. 9°50/Aver.. 9°60/Aver.. 9°69\/Aver.. 9°77|Aver .. 9°80/Aver .. Aver. Aver .. 7 sé 33 po 5 ners 
= Bales, total......... 84,300 1,900 15,000 17,400 26,000 9,200 6,500 4,300 2,100 BANU + * tedees: T° | caeees “| amael : 3 Pb agg UVdddds 
Prices paid (range)| 9°00@ 9°82| 9°00@ 9°08! 9°13@ 9°19] 9°28@ 9°34] 9°39@ 9°44] 9-49@ 9°53) 9°58@ 9°63) 9°67@ 9°72| 9°75@ 9°79| 9°78@ 982) — @ — | — @ — | — @..... Se BSPa VE SeKRkw 
n SM sca.co cannes Steady. | 9°00— 9°02) 9°13— 9°14) 9°28— 9°29/ 9°39— 9-40) 9-49— 9°50) 9°58— 9°59) 9°67— 9°68, 9°75— 9°76] 978— 9°79| 9L0— 952) - —- — | —-——- | Bg 2 ~e8 E ZS oo0 ; 3 
ee Tuesday, Dec. 9— Firmer. |Aver.. 9°04'Aver.. 9°17|Aver.. 9°34/Aver.. 9°44/Aver.. 9°55|Aver.. 9°64/Aver.. 9°73|Aver.. 9°80/Aver .. 9°84|Aver.. 9°57|Aver .. Aver .. g : 4 3 ag % a 3 = 888 : 
Sales, total......... 59,400 400 15,200 15,400 13,700 5,800 5,400 1,700 900 700 SS Se eae ae se $2282358 ¢ gives 
Prices paid (range)| 9°04 9:84) 9:04@ 9:05) 9°15@ 9°20} 9°32@ 9°36] 9:43@ 9°47/ 9°53@ 9°57| 9°63@ 9°66) 9°71@ 9°75) 9°79@ 9'81| 9°83@ 9°84) 9570 — | —- @— | —- @ - | 8 Pals 3 be Sg 
Closing........ ...- Steady. ,| 9°06— 9°07| 9:19— 9°20) 9°36— 9°37) 9°46— 9°47) 9°56— 9°57) 9°65— 9°66! 9°74— 9°75] 9°82— 9°83] 9-85— 9°86] 9'57— 959) — — — | — — — eet Seve]. Oo sancs 
ee oOo 
f © | Wednesd’y, Dec.10—; Variable. |Aver.. 9°04)Aver.. 9°20\/Aver.. 9°37|Aver.. 9°48/Aver.. 9°58 Aver .. 9°68/Aver.. 9°76/Aver.. 9°84/Aver.. 9°88/Aver.. 9°59|Aver ..—— Aver . 8 a £= : 3 * 2 shee he 
° | Sales, total......... 64,100 1,500 13,900 11,800 15,700 4,700 10,000 4,300 900 1,100 dO J eee eee rn cosa ERE S shtaa 
m &| Prices paid (range)| 9°03@ 9°89] 9:03@ 9-05| 9°17@ 9°23] 9°34@ 9°40] 9°46@ 9°50) 9°56@ 9°60) 9°66@ 9°70) 9°75@ 9°78) 9°83@ 9°84! 9:86@ 9°89] 957M 960]; — @ — | — @ — [ew Sseeops SS SoS 
f > | Closing............ Irregular. | 9°02— 9°04) 9°18— — | 9°35— 9°36] 9:46— 9°47) 9°56— 9°57| 9°66— 9°67) 9°75— 9°76] 9°83— 9°84) 9R6— 9°87) 9°57— 9°59) — — — | — — — PE) ERS Bo yo he 
4 ‘= | Thursday, Dec.11—| Lower. |Aver.. 8°99/Aver.. 9'12|Aver.. 9°29|Aver.. 9°40|Aver.. 9°50/Aver.. 9°60\Aver.. 9°68|Aver .. 9°76/Aver .. 9°78|Aver .. Aver.. Aver .. oe) CESS d SSESS 
a & “ ov =) . 
oy Sales, total......... _ $4,000 700 13,300 18,200 24,000 4,600 9,500 3,900 6,400 te” ~ jdiask wk; dikes Et asus ae 4 pe Ss ddadge 
& | Prices paid (range)! 8°97@ 9°81| 8-97 9°01) 9°10@ 9°15) 9:°27@ 9°32) 9°38@ 9°43) 9°49@ 9°53| 9°57@ 9°63) 9°67@ 9°72) 9°75@ 9°79| 9-792 9:81] - @ —~ |—~@—-|—-@—-— |S ¥ 33 ES 9 SSA 
a @ | Closing............ Steady. | 9°01— 9°02) 9:13— — | 9:29— — | 9:°39— 9°40) 9°49— 9°50; 9:°58— 9°59) 9°67— 9°63) 9°75— 9°76] 9°78— 9°79] 9°50— 9°52} - —- —-| —-—-— |g3 28°? es = 9 99 38 
- so 
= Friday, Dec. 12— Variable. |Aver.. 9°03/Aver.. 9°14'Aver.. 9°30|)Aver.. 9°4l/Aver.. 9°5l/Aver .. 9°6l/Aver.. 9°68/Aver.. 9°77, Aver.. 9°79|Aver.. 9°52/Aver .. Aver .. 3° Eo : - 08 Wann 
Sales, fotal......... 80,300 500 11,400 19,100 23,400 5,600 10,200 3,700 2,100 3,100 1,200 OS i gamete -i|ss & S& 3 © . Sddd 
§ | Prices paid (range)| 9°03@ 9°81] — @ 9:03) 9:11@ 9°17| 9°23@ 9°33| 9°39@ 9°44) 9:49@ 9°54) 9°58a@ 9°63) 9°67@ 9°70| 975@ 9°79| 9-77@ 9'81| — @ 952] — @ — | —- @ — ~ §o¢ a EF ggees 
Z Closing...... ...... Irregular. | 9°00— 9°02) 9:11— 9:12) 929@ — | 9°40— 9-41) 949— 9°50 9:59— — | 9°67— 9°68] 9:75— 9°76) 9°78— 9-79) 950— 9:52) — — — | — — — | 8 8 . BE & : SS odcde 
‘ ° bol © 
e Totalsalesthis week. 432,700 5,800 86,200 . 94,000 116,300 36,000 47,100 20,000 13,300 12,300 ‘ Y Sie Repo Ss S 4 s* ad Z SS828 
E E | Average price, week. 9°03 916 . 932 9°43 9°53 9°63 9°71 | 9°79 9°82 ee S endenh | .T  eeeeee EI $ = h ~e 3 ES govvs 
% | SalessinceSen.1.90"' 7.952.300 | 940.700 | 2.077.200 | 1,030,100. ! 1.857.300 | 564.800 | 529.200 | 290,600 | 90.500 | 106.100 ° lg Sete orgy sreeenene: * $SUSE Ee a St “eRgr 
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The above totals show that the old interior stocks have 
increased during the week 30,014 bales, and are to-night 99,750 
bales more than at the same period last year. The receipts at 
the same towns have been 2,792 bales Jess than the same 
week last year, but since Sept. 1 the receipts at all the towns 
are 233,675 bales more than for the same time in 1889. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 














Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Deo. 12. Satur. Mon. Tues. | Wednes. | Thurs. Fri. 
Galveston... 94 934 9316 9316 9316 9316 
New Orleans) 93 ea 9 Bibig | Stbeg 
obile......| 9 9 9 9 9 81516 
Savannah... 81g 8ly 81g 8g 81g i) 
Charleston..| 91 919 912 919 91g 91g 
Wilmington $7 87 87, 8 3 8 3% 8% 
Norfo 9 9 
Boston ...... 9716 9716 9716 933 93g 93g 
Baltimore... 93g 9 3g 938 93g 933 
pel SE a 
ugusta.. .. 16 16 
Memphis.... 9 9 9 9 9 9 
Bt. Louis....| lig 9 9 9 9 9 
Cincinnati .. 93g 933 932 914 9144 914 
Louisville. .. 91g 9lg 91g 9516 914 914 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 9 | Little Rock.... 85g | Raleigh........ 8% 
Columbus, Ga. 81g | Montgomery . . 8% | Rome.... ...... 9144 
Columbus, Miss 83, | Nashville ..... ‘ 87g | Selima ......... 

Eufaula........ ' 853 | Natchez... .... 8% | Shreveport....  831¢ 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 









Week Receipts at the Ports. at Interior from Plant’ns. 
1889. | 1890. | 1888. | 1889. | 1890. | 1888. | 1889. | 1890. 
asoen 329,664 





























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 4,101,133 se ten in 
1889 were 3,925,780 bales; in 1888 were 3,503,458 bales. 

2.—That, although the receipts at the outports the past week 
were 257,529 bales, the actual movement from plantations was 
290,345 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 302,613 bales and for 1888 they were 
308,646 bales. 


AMOUNT OF COTTON IN SIGHT Dec. 12.—In the table below 
we = the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
eubstantially the amount of cotton now in sight. 


| 1890. | 1889. | 1888. | 1887. 


Receipts at the ports to Dec.12'3,698,099 3,617,415 3,135,016/3,593,867 
Interior stocks on Dec. 12 in 
excess of September 1...... 403,034) 308,365; 368,442) 473,539 


Tot. receipts from plantat’ns 4,101,133 3,925,780 3,503,458 4,067,406 
Net overland to December 1.| 411,131) 328,858} 364,882) 452,425 
Southern consumpt’n to Dec.1;| 160,000, 153,000) 151,000) 134,000 


Total in sight December 12./4,67 2,264'4,407,638 4,019,340 4,653,831 


























| 
Northern spinners takings to | | | 
December 12. ....... .....0. 871,028 700,748} 808,492; 905,033 


Tt will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 264,626 bales, the excess as 
compared with 1888 is 652,924 bales and the gain over 1887 
reaches 18,433 bales. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South to-night indicate that while in the 
Southwest the weather has in general been dry, in most other 
sections rain has fallen. The precipitation, has, however, 
been light a3 arule. The temperature has been lower, with 
heavy frost reported in some districts. Picking has made 
good progress, and at many points is approaching completion. 

Galveston, Texas.—The weather has been dry all the week. 
Average thermometer 56, highest 76, lowest 37. 

Palestine, Texas,—We have had showers on three days of 
the week, the rainfall reaching sixty-eight hundredths of an 
inch. The thermometer has averaged 48, the highest being 73 
and the lowest 22. . ° 

Huntsville, Texas.—It has been showery on one day of 
the week, the precipitation reaching twenty-nine hundredths 


~ ame. The thermometer has averaged 49, ranging from 
Dallas, Texas.—We have had dry weather all the week. 
Picking is progressing well and will be completed throughout 











the State from December 15th to 25th. The thermometer has 
ranged from 23 to 74, averaging 48. | 

San Antonio, Texas.—There has been no rain during the 
week. Average thermometer 53, highest 70, lowest 28. 

Luling, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 52, the highest being 80 and 
the lowest 23. 

Columbia, Texas.—Picking is active. No rain has fallen 
during the week. The thermometer has averaged 56, ranging 
from 31 to 82. 

Cuero, Texas.—We have had dry weather all the past week. 
The thermometer has ranged from 24 to 80, averaging 52. 

Brenham, Texas.—There have been showers on three days 
of the week to the extent of seventy-six hundredths of an 
inch. Average thermometer 54, highest 79 and lowest 28. 

Belton, Texas.—Telegram not received. 

Weatherford, Texas.—We have had one light shower dur- 
ing the week, the rainfall reaching three hundredths of an 
inch. There has been a heavy frost, The thermometer has 
ranged from 20 to 79, averaging 45. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching eighty-two hundredths of an inch. 
The thermometer has averaged 58. 

Shreveport, Louisiana.—Rainfall for the week one inch and 
seventy-three hundredths. Average thermometer 51, highest 
74, lowest 27. 

Columbus Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and fifty hundredths. 
The thermometer has averaged 46, the highest being 70 and 
the lowest 20. 

Leland, Mississippi.—The week’s precipitation has been 
three inches and ninety-six hundredths. The thermometer has 
averaged 51°4, ranging from 25 to 78. 

Little Rock, Arkansas.—It has rained on three days of the 

ast week, but the weather is now clear and turning cold. 

e precipitation reached eighty-three hundredths of an inch. 
The thermometer has averaged 44, ranging from 22 to 66. 

Helena, Arkansas.—It has rained continuously on three 
days of the week, the precipitation reaching two inches and 
seventy-six hundredths. The weather has been too cold and 
wet for picking. The thermometer has ranged from 22 to 65, 
averaging 45. 

Memphis, Tennessee.—Rain fell on three days in the early 
part of the week, but the weather is now clear and cold. The 
rainfall reached one inch and thirty-one hundredths. Pick- 
ing is making good progress, but receipts are restricted by low 
ws and the close money market. Average thermometer 48, 

ighest 63, lowest 23. 

Nashville, Tennessee. —We have had rain on four days of the 
week, the rainfall reaching two inches and one hun th of 
an inch. The thermometer has averaged 43, the highest being 
64 and the lowest 22. 

Mobile, Alabama.—The weather has been fine during the 
week, with light rain on two days to the extent of six bun- 
dredths of aninch. Picking will practically be finished next 
— The thermometer has averaged 56, ranging from 31 
to 74. 

Montgomery, Alabama.—We have had frost on three nights 
of the week. The rainfall has reached ninety-one hundredths 
of an inch in two days. The thermometer has ranged from 
31 to 73, averaging 53. 

Selma, Alabama.—Rain has fallen on one day of the week, 
to the extent of two inches and fifteen hundredths, Average 
thermometer 53, highest 75 and lowest 29. 

Auburn, Alabama.—Rainfall for the week sixty-seven 
hundredths of an inch. The thermometer has averaged 50°5, 
the highest being 70 and the lowest 30. 

Madison, Florida.—We have had rain on two days of the 
week, the precipitation reaching one inch and twenty-five 
hundredths. The thermometer has averaged 60, ranging 
from 33 to 80. 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching one inch and ten hundredths. The ther- 
mometer has ranged from 32 to 60, averaging 46. 

Savannah, Georgia.—It has rained on one day of the week 
the rainfall reaching one inch and thirty-three hundredths. ‘ 
Average thermometer 55, highest 77 and lowest 35. 

Augusta, Georgia.—We have had light rains on two days. 
and the remainder of the week has been clear and pleasant, 
The rainfall reached thirty-two hundredths of an inch. The 
thermometer has averaged 51, the highest being 71 and the 
lowest 32. 

Charleston, South Carolina.—Rain has fallen on two days 
of the week to the extent of thirteen hundredths of an inch. 
The thermometer has averaged 47, ranging from 38 to 75. 

Stateburg, South Carolina.—We have had rain on two days 
of the week, the rainfall reaching seventeen hundredths of an 
— The thermometer has ranged from 32 to 69, averaging 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock December 11, 1890, and December 12, 1889. — 

















Dee. 11, ’90.'Dec. 12,’ 89. 
Feet. Feet. 
New Orleans......... Above low-water mark. 71 89 
SII oc cdmecocess Above low-water mark. 8d 16°2 
a atte Above low-water mark. 11°6 74 
veport........... Above low-water mark. 17:5 18°1 
VROMODEPE . ccccecccces Above low-water mark. 18°4 27'8 





NoTE.—Reports are now made in feet and tenths. 
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INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec, 11. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





this week. 


Great | Conti- 
nent. 


Shipments since Jan. 1. 


Conti- 
nent, 































This Since 
eek.| Jan. 1. 






Total, Total. 





According to the foregoing, Bombay appears to show 
a@ decrease compared with last year in the week’s receipts of 
11,000 bales and a decrease in shipments of 9,000 bales, and 
the shipments since January 1 show an increase of 113,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

ticorin, Kurrachee and Coconada. 






































Shipments for the week. Shipments since January 1. 
Brea, | Some | potat, | s2nett, \Continent| notat 
Calcutta— 
tinted - soee. meteiet . seeseh 25,000; 103,000; 128,000 
wwe wseesch éeucen's eoasec 35,000 45,000 80,000 
as— 
eS eS eres Teena 56,000! 14,000] 70,000 
D2 eso. gudees E> bennte 66,000 18,000 84,000 
All others— 
ie  tuiiie - opeeen'h  saenee 102,000 58,000; 160,000 
BP ecesce | ees 4,000; 119,000 61,900 | 180,000 
Total all— | 
inves, eueeke. esestel- enone 183,000 | 175,000); 358,000 
== {P= 4,000} 220,000! 124,000) 344,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 4,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 















































LARGE COTTON CARGOES.—In the CHRONICLE of last week 
we noticed the clearance from Brunswick, Georgia, of the 
steamer Indrani with 10,168 bales of cotton, and stated that it 
was claimed to be the largest cargo of cotton ever cleared 
from a South Atlantic port. For the purpose of verifying this 
claim we have gone through our files for the current season, 
and find that the steamer Anglia, which cleared from Norfolk, 
Oct. 22, carried 10,728 bales, weighing 5,222,522 pounds, or 
nearly 450,000 pounds more than the Indrani. 

As a matter of record we append the largest cargoes the 
current season, aside from those mentioned above: New 
Orleans to Havre, in October, steamer Arroyo, 9,994 bales; to 
Havre, Nov. 14, steamer Indra, 10,365 bales. Norfolk to 
Liverpool, Sept. 22, steamer Bendo, 9,711 bales, and Galveston 
to Liverpool, Nov. 15, steamer Bendi, 9,108 bales. 

EURUPEAN COTTON CONSUMPTION FOR OCTOBER.—We have 
received to-day (Friday), by cable, Mr. Ellison’s figures for 


November and since October 1. We have also received the 
revised totals for last year and give them for comparison. 











The spinners’ takings in actual bales and pounds have 
been as follows: 
October 1 to December 1. (Great Briiain.| Oontinent. Total. 

For 1890. 

Takings by spinners...bales 599,000) 505,000 1,104,000 

Average weight of baleg.lbs| 474 462 468°5 

Takings in pounds .....-.... 283,926,000; 233,310,000) 517,236,000 
For 1889. 

Takings by spinners...bales 576,000 451,0C0 1,027,000 

Average weight of bales.1lbs. 473 461 467°7 

Takings in pounds........... 272,437,000} 208,169,000} 480,606,000 














According to the above, the average weight of the deliveries 
in Great Britain is 474 pounds per bale this season, against 
473 pounds during the same time last season. The Continental 
deliveries average 462 pounds, against 461 pounds last year, 
and for the whole of Europe the deliveries average 468°5 



























































sinatiate 1890. | 1889. 1888. pounds per bale, - ome 468 poante last season; Our dispatch 
; : also gives the full movement for this year and last year in 
to all Euro This Since This Since This Since 
from— id week. | Jan.1. | week. | Jan.1. | week. | Jan.1 | bales of 400 pounds, 
Bombay. ...... 2,000 1,398,000! 11,000 1,283,000} 7,000] 880,000 
Allotherports.| ...... | "358, 4,000| 344,000] 5,000] 276,000} | Ot. 1 fo Dec. 1. 1890. 1889. 
Total 2,000 /1,756,000| 15,000!1,627,000! 12,000/1,156,000 0008 omitted, | reat | Oonti- | m4) || Great | Conti- Total. 
ned tns ’ ’ ’ ’ ia» ’ ’ ’ ’ ’ Britain| nent. | aon Britain| nent. 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of | Spinners’ stock Oct.1.) 66,| 199, | 285, 55, } 181, | 236, 
Liverpool and Alexandria, we now receive a weekly cable of | Takings to Dec. 1..... 710,| 584, | 1,294, 681, | 520, {1,201, 
the movements of cotton at Alexandria, Egypt. The following OEE aioe 796,| 783, | 1,579, 736,| 701, |1,437, 
are the receipts and shipments for the past week and for the Consumpti’n 8 weeke..| 624, 664, | 1,288, 600, { 640, {1,240, 
corresponding week of the previous two years. ) 
dient, Seep Spinners’ stock Dec.1} 172, 119, 291, || 136, 61, } 197, 
ndria, > | 
« December 10. 1890. 1889. 1888. Weekly Oonsumption, | 
- | 008 omitted. | | 
re a 170,000 160,000 | 140,000 in Coteber.....-.-00- a ee | oe 
Since Sept. 1. 2,092,000 1,952,000 | 1,413,000 In November. ...... 78,0 83,0 161,0 || 77,0 80,0 } 157,0 
This | Since || This | Since This | Since | * Average as given by Mr. Ellison; deduction made from month’s total 
week, |Sept, 1.|| week. |Sept. 1 | week, |Sept, 1, | 02 account of stoppage of spindles. 
iemmmadinaian— | | The foregoing shows that the weekly consumption in 
To Liverpool ......../12,000/134,000 | 8,000/135,000| 14,000| 97,000 | Europe is now 161,000 bales of 400 pounds each, against 
To Continent........|14,000) 59,000)|14,000) 55,000 | 9,000| 52,000 | 157,000 bales of the same weight at the corresponding time last 
| | | year. The total spinners’ stocks in Great Britain and on the 
__ Total Europe ..... 26,000'193,000 |22,000 190,000} '23,000'149,000 | Continent have increased 124,000 bales during the month, but 

















* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
op yd gg 170,000 cantars and the shipments to all Europe 
; ales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is easy for both yarns 
and shirtings. The demand for both India and China is poor. 
We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 


























1890. 18389. 
32s Cop.| 8% lbs. |Gria’| 328 Cop.| 814 Ibs. | Gotln 
Twist. Shirtings. | Uplds ist. Shirtings. | Uplds 
4. ais. 4. 6 a] a. 4. d. jn. a. 8. a @ 
Nov. 7/87;¢@8111¢}6 41%2@7 3 | 533 (81g @8% 6 1 @7 3 | 5% 
“ 14.871 ¢@8lly¢.6 41007 3 | 551g 81g @8% 6 1 @7 3B | Billig 
— 8716@8111¢'6 414,87 3 531g 818 @853 6 1 @7 3 55g 
“ 28/833 @85 6 414907 3 | 531g 818 @853 6 1 @7 3 | 55s 
. 5|833 @858 is 41907 3 | 531g {S38 @8% 6 1 @7 3 | 5% 
“ 12/833 @8% (6 41207 3 ! 5336 '813 @853 16 1 @7 3 | 55s 








EGYPTIAN CoTTON CRroPp.—A special cable to the New York 
Herald under date of Cairo, Dec. 7, states that ‘‘ the Cotton 
Association reports that the picking of the Egyptian crop is 
finished, that the crop is of good quality, and that the yield 
is 3,750,000 cantars.” 

JUTE Butts, BaaGinc. &c.—Very few orders are being 
received for bagging, and the market is rather weak at 5c. 
for 114 lbs., 6c. for 13g lbs., 64gc. for 2 lbs, and 714c. for 
standard grades. There is very little demand for jute butts. 
Ruling quotations are 1°20c. for paper grades and 1%c. for 


bagging quality, but concessions could doubtless be obtained 
for large parcels. 





are now 94,000 bales more than at the same date last year. 

THE AGRICULTURAL DEPARMENT’S REPORT FOR DECEMBER. — 
The Agricultural Department’s report on cotton for December 
is given below: 


The December returns to the Department of Agriculture of the value 
of cotton on the plantations are rearly the same as last year, the aver- 
age being quite as high as the average farm value of the previous crop, 
or 8°6 cents. As the average export price slightly exceeds 10 cents, 
this makes the cost of shipment by wagon and raiiway or steamer, 
drayage, commissions, compressing and other expenses nearly 12 
cents | pound. The State averages are as follows: Virginia, 8°7 
cents per pound; North Carolina, 8°7 cents; South Carolina, 8-7 cents; 
Georgia, 8°6 cents; Florida, 8°6 cents; Alabama, 8°6 cents; Missicsippi, 
8°8 cents; Louisiana, 8°8 eents; Texas, 8°4 cents; Arkansas, 8°5 cents; 


Tennessee, 8°4 cents. 
rts of cotton from the United 





SHIPPING NEws.—The ex 
States the past week, as per /atest mail returns, have reached 
198,025 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday, 








Total bales. 

NEw YORK—To Liverpool, per steamers Arizona, 273....City 

of New York, 279..... Etruria, 26..... Runic, 1,356..... 
ie tns.og hs ITED seen nncasmeceacnaeeiooussues 2,956 
To Hull, per steamer Apollo, 1,795.........cccccccccccscncecs »795 
7. waves, per steamers La Champagne, 990. ..La Gascogne, so 

ee ee ee ee ee ee ee ee eee eee @eener 7 

To Bremen, per steamer Werra, 300............. sesebosescnce 300 
To Hamburg, per steamer Rhaetia, 1,725........ .....22.--0. 1,725 
To Amsterdam, per steamer Amsterdam, 526....06-.0.-s0-0- 526 
To per steamer Westernland, 1,357................ 1,357 
To per steamer Thingvalla, 300.................. 300 
To steamers Burgundia, 198....Devonia, 1,430. 1,628 
To SORGTRAE DOAVERERs MeO ccccesstocsescnescecs see 100. 
To steamer Devonia, 390.........-cseeees pesec ces 390 
To er 168 





Liver l, per steamers Albany, 5,264.... 
teas w: iite, 7,225. 24,779 


.-- Professor, 6,940.... William C 
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Se 


Totat 
To Havre, per steamers Ardancorm, 4,208.. -arigee, 4,496 
p, 4,500..... Coomaesie, 6,513..... traits 
GN, Dus cccccccacesccccesescascsdesocccscsscsess mew © 
To Bremen, per steamers Congo, 7,947....Marion, 5,367.... 
To Hamburg, per steamers Azalea, 1,300....Thessaly, 1,440 








To Barcelona, per steamer Hernan Cortez, 4,650....per bark 
BORRIEEE Ben ccctcdiccesceseséetocedccoesganvocece adééducvecce 
To Malaga, per steamer Hernan Cortez, 1,700.............008 
To Genoa, per steamer Viceroy, 5,145............00------c00e 
GALVESTON— Laveen, per steamers Daniel, 5,492..... 
Donau, 5,736....Twickenham, 6,500............. eusceeeené 
To Bremen, per steamer Trevay lor, 6,171........ socsenceeene 
To Hamburg, per steamer Benwick, 125........ aie os geenums 
SAVANNAH—To Liverpool, per steamers Norfolk, 5,749....Tor- 
more, 4,610......... gcncosenduinnees scececsen coovecs sdocccens 
To Rouen, per bark Pohona, 2,500 ..... geneecee doonecencesen e 
To Bremen, per steamer Brunel, 5,700 Scebseseetonen seo 
To Oporto, per bark Glama, 1,600. ............ccc00 conccceese 
To Corunna, per bark P. A. Munch, 800. .......-.... -...eces e 
BRUNSWICK—To Liverpool, per steamer Indrani, 10,168........ 10,168 
CHARLESTON—To Liverpool, per steamer Flamboro, 3,966 ...... 3,96 
To Bremen, per steamer March, 5,434....................---- 5,434 
To Gottenburg, per steamer Norrona, 3,385....per bark Bir- apne: 
, eeVVeecaereceee SS eeeeeeaGeaeereaeeeeeeeen @reaeeeaneeneeaeeee ee , 
To Barcolona, per bark Maria, 800.............-.. jumennneee 8 
WILMINGTON—To Bremen, per steamer Monrovia, 7,772......... 7,772 
To Ghent, per steamer Titanic, 4,400............... ehennerens 4,400 
NORFOLK—To Liverpool, per steamers Chaucer, 7,192....——, anes 
WEST POINT—To Liverpool, per steamer Euskaro, 6,197 .....-... 6,197 
BosTON—To Liverpool, per steamers Cephalonia, 1,084....Pal- 
GOEERO, Hee ccc MUNG, DUPE. cadcncecedccencsogsscccccus «- 5,083 
BALTIMORE—[o Liverpool per steamer Baltimore, 1,081........ 1,081 
To London, per steamer Thanemore, 1,450.............-e00-- 1,450 
To Bremen, per steamer America, 2,043.........00. ceccenee- 2,043 
Total ...... . 198,025 





Lhe particulars of these shipments, arranged in our usual 
form, are as follows: , 
Am’dam, Spain, 


Hull Havre Bremen Ant- Gotten- Portu- 
Liver- éLon- and @ Ham- werpéd burgé gald 
pool. don. Rouen. burg. Ohris. Ghent. Italy. Total. 
2,956 1,795 1,836 2,025 























LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. . 


Nov. 21. | Nov. 28. 


Dee. 5. | Dee. 12. 


The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 12, and the daily closing prices 
of spot cotton, have been as follows: 






































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Fair 
asteet, | Mravor. | business | ‘Gemand. | Firmer. | Baster. | Steady. 
Mid.Upl’ds.| 53:6 | 531g | 536 | 536 | 5316 5316 
3ales ..... .-| 7,000 10,000 8,000 12,000 12,000 160,000 
3pec.&exp.| 500 | 1,000 1,000 | 1,000 | 2,000 1,000 
Arig Opened | Hasyat |Steady at|Steady at|Steady at|Stead 
ene ya y y a Y at t 
Bs ge at 3-64 | 1-64de | 1-64 de- | 1-64 ad- | 1-64 de- | partially 
° o decline. cline. cline. vance. cline. -64 dac. 
Market, } |Quiet and teady, |Quiet and| Barely |_ Very | 
4 P. M. —— Quiet. 8 y- steady. steady. i atende. 2 








‘The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, uniess otherwise stated. 


The prices are given in pence and Gith. Thus: 563 means 
5 aren nd 601 toh as 6 L644. 








New York. 2,183 ...... 2,286 13,081 
N. Orleans. 24,779 eeeees 25,257 16,054 eeeees eeeease 11,800 , 7,890 
Galveston o 17,728 eeene-e *#eee¢64 oF 6,296 eeeeee seeeaes seenee 2 f 2 

Savannah. 10,359 ...... 2,500 5,700 ...... ...... 2,400 20,956 
Brunswick. 10,168 eeeeee eeesen eeenee eese "eS j#e#e#ee eo eeeceee ] i] 38 
Charleston. 3,266 sesecen seneeee 5,434 seeeee 5,585 800 15,785 
Wilmingt’n eeeave eescen eeceene 7,772 eeesen 4,400 eesese 12,172 
Norfolk. *e 8,092 eeeseseoe sesee68 7 eeeeee eeseeee eeesesnan eseeeee 8,092 
West Point 6,197 eeeee cs eeee6 os +j*see8 eeeese e8e68 oe secece 6,197 
Boston eeee 5,083 eeeecee eeeeee eee888 eeeeee eeeeee ouvsane 5,083 
Baltimore. 1,081 1,450 ..... - 2,043 ..... © cece ccosce 4,074 


Total.... 90,409 3,245 29,593 45,324 2,183 9,985 17,286 198,025 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool— Dec. 9—Steamer Ovingdean Grange, 5,799 
one Dec. 10—Steamer Turquoise, 4,929.....Dec. 11—Steamer 
Hampstead, 5,890. 

To Vera Cruz—Dec. 5—Steamer Harlan, 1,200. 

MOBILE—To Liverpool—Dec. 9—Steamer Jessmore, 6,575. s 

NEW ORLEANS—To Liverpool—Dec. 9—Steamer Methley Hall, 8,225 ... 
Dec. 10—Steamer Lancaster, 5,150, 

To Havre—Dec. 5—Steamer Plessey, 4,675.....Dec. 10—Steamer 
Schiehallion, 4,573.... Dec. 11—Steamer Laurestina, 4, . 

To Bremen—Dec. 6—Steamer Dunedin, 5,722. 

To Hamburg— Dec. 5—Steamer Ealing, 4,400. 

To Reval— Dec. 5—Steamer County, 5,850. 

To Barcelona—Dec. 8—Bark Antonio Jane, 600. 

To Salerno—Dec. 8—Steamer Lisnacriene, 7,500. 

SAVANNAH—To Reval—Dec. 9—Steamer Washington City, 6,600. 

To Genoa— Dec. 6—Steamer Pocahontas, 7,125. 
BRUNSWICK—To Liverpool—Dec. 9—Steamer Drummond, 7,581. 
OHARLESTON—To Liverpool—Dec. 10—Steamer Japanese, 4,327 

To Bremen—Dec. 10—Steamer Wuotan, 3,850. 

To Barcelona— Dec. 6—Steemer Elvaston, 5,400. 

To Venice—Dec. 5- Bark Glitner, 1,338. 
NORFOLK—To Liverpool—Dec. 8— Steamer Westhall, 6,695. 

To Bremen—Dec. 5—Steamer Atrato, 4,950. 
WEST POINT—To Liverpeol—Dec. 9—Steamer Sicilia, 5,332. 

To Ghent—Dec. 11—Steamer Delcomyn, 4,900. 

NEWPORT NEwSs—To Liverpool—Dec. 5—Steamer Lady Palmer, 6,517. 
BosTon—To Liverpool—Dec. 2—Steamer Norseman, 1,500 ...Dec. 3— 
Steamer Bostonian, 2,622....Dec. 5—Steamer Samaria, 381. 

BALTIMORE—To Live l—Dec,. 2—Steamer Caspian, 1,259. 

To London—Nov, 29—Steamer Bede, 300. 
To Havre—Dec. 9—Steamer Rosemoran, 2,533. 
To Hamburg—Dec. 2—Steamer California, 1,702. 
To Antwerp - Dec. 3—Steamer Rialto, 100. 
PHILADELPHIA—To Liverpool—Dec. 9—Steamer Lord Clive, 1,308. 
To Antwerp—Dec. 9—Steamer Switzerland, 518. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


EIDER, steamer (Ger.), Bauer, fron New York for Bremen, which 
arrived at Southampton, Dec. 8, encountered a hurricane Dec. 2, 
during which she had deck damaged and lost three boats. 


Cotton freights the past week have been as follows: 











Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 

Liverpool, steam d. _ 1g 1g 1g 1g 1g 
Do late deliv’y.d.| .... eees eves ecce eases eos 
Havre, steam....¢.| 544233 | 51g 516 516 516 516 
 _— aw \ ae ohne onan once eons cece 
Bremen, steam... ¢.| 51425 38 3g 38 3g 3g 
Do _ indirect.c.| .... sune wiiiie cone ouse eces 
Hamburg, steam.c. 33 33 3g 3g 3g 3g 


Do via indirést.c.| .... onan cove cose — odus 
Amst/d’m,steam.c.| 40* 405 40* 40* 40* 40° 

Do indirect..d.| -... cece ecee cece cece cece 

Do asail......d.| -... eves cece _— cece ence 
Barcelona,steam d.| 4@%39 14 My 14 14 14 























Genoa, steam .. .d. 316 316 316 31¢ 31¢ 316 

Trieste, steam...d.| a 4 4 4 

Antwerp, steam d./ 16@%, 1g 1g 1g lg 1a 
* Per 100 lba. 


Sat., Dec. 6. Mon., Dec. 8. | Tues., Dec. 9. 

















Open' High| Low.}| Clos.|| Open| High | Low.}| Clos. Open| High Low.| Clos. 


ai ad@wdipai ai ai aiaijadiadi dai dia. 
December...| 508 | 508 | 508 | 508 || 507 





508 | 507/508 || 508/509/ 508! 509 
Dec.-Jan....| 508 | 508 | 508 | 508 || 507 | 508 | 507| 508 || 508| 509/508! 509 
Jan.-Feb....;511|511/|511/)511/|510|511|510|510||510/512/510| 512 
feb.-March. 514 | 514 514/514; 513/513 | 513/513|/513/514,513) 514 
Mch.-April... 516 | 517/ 516/517 || 516 | 516/515/ 516 || 516/517/516| 517 
April-May..| 519 | 519} 519 | 519 || 518 | 519/518 / 518 || 519/| 520/519) 520 
May-June... 5 21 | 5 22 | 521) 522), 521) 521 | 520/521 ||/521/522)521) 522 
June-July... 5 23 | 524 | 523 | 524/| 523 | 523 | 5622) 523/|523| 524/523) 524 
July-Aug... 525 | 526 | 525/526 || 525/525 | 524/525 || 525/526/525) 526 
August. ... 526 | 527/526 | 527) 525 | 526/525 | 525 | 526/527) 526| 527 
Aug.-Sept.. 523 | 5 23 | 523/523) 522 | 522/521 | 522 || 522/523|522) 523 


Sept-Oct...) 5 14 514,/514/514 am 513 513,512 |) 514)514/)514) 514 












































| Wed., Dec. 10. | Thurs., Dec. 11. | 
| 
‘Open| High | Low.| Clos. | Open| High Low.| Clos.||Open| High| Low.| Clos. 


{ 
a. | a. a&Qj| al[alalaiialatalta 
510/511 | 508/509 507/507 || 507); 509|507| 509 
Dec.-Jan....;511/ 511 510/511) 508/509 507 507 | 507) 509/507} 509 
Jan.-Feb....| 514 514 513) 514/511 511/510) 510|| 519/511) 510) 511 
Feb.-March.| 547/517 /516/516| 514/514/ 513/513 | 513|514/513) 514 
Moh.-April..| 5 20 | 520/519 519) 517|517| 516/516 || 516| 517/516) 517 
April-May..| 5 22 | 5 23 | 5 21 | 5 22 || 519 | 520/518 | 519 || 518|520/518| 520 
May-June...| 525 525 524 | 524/522) 522/521) 521 )| 521) 522/521) 522 
June-July...| 5 27 | 527 | 5 26 | 5 26 || 5 24 | 524 | 523 | 523 || 523/524) 5 23) 5 24 
July-Aug...| 5 29) 5 29 | 5 26 | 5 28 || 5 26 | 5 26 | 525 | 525 || 5 25|527| 525) 627 
Angust ..... 5 30 | 530 | 5 28 | 5 29 || 5 27 | 527 | 5 26 | 5 26 || 526 | 528/526) 528 
Aug.-Sept..| 5 26 | 5 26 | 5 25 | 5 25 || 523 | 6 23 | 522 | 522 || 522) 524/522) 524 
Sept.-Oct.../516/ 516 | 515/516 || 514 | 525 | 514/615 || 512) 514/512) 514 


Fri., Dec. 1'2. 





ee . ~~ 

































































BREADS TUFF S. 
FRIDAY, December 12, 1890. 


The market for wheat flour has been unsettled and irregu- 
lar. The home demand, kept back by monetary difficulties 
and the anticipation of lower prices, had continued until 
local dealers were in urgent need of supplies, and conse- 
quently the volume of business was at times pretty fair. But 
any improvement in the demand was readily met by sellers, 
and prices made little or no recovery on the extreme low 
a made early in the week. The market to-day was very 

ull, 

The wheat market has been gaining —~ = in the past 
few days. Receipts have been moderate at Western points, 
cable advices have been stronger, and the speculative feeling 
has gained confidence. Business has been light, the ——or 
notably small, so that a very moderate buying has been suffi- 
cient to advarce prices, To-day there was some further im- 

rovement, but no new feature. The business on the spot 

as been trifling all the week, and prices are nearly nominal. 
DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT, 
Bat, Mon. 











December delivery. ’90.c.1025g 10143 102% 10348 1034 1041s 
January delivery........c.1034 102% 103% 103% 104% 1051. 
February delivery...... 6.104% 10333 1045 105 105% 1061 
March delivery.........0.105%4 104% 1055 105% 106% 107 

May delivery............c. 164% 103% 1054g 105% 105% 106% 
July OLLVOry .....-« coeeGe 9934 9773 9918 991g 995, 100% 
Dec. delivery, 1891....c. .... 991g 10038 9933 100 101 














encima tiittaen bh 


NAS SR RN AT Dele 2 


a aI 





6 1 PACAP ORR AO 


TRALEE AO Nd 


Tel lag PIS As SER TY, ot reat 


Wd 


2 RoE REP eS ita Oe ds a 


SN a2 EY te 


6. AME tors 


ee te TS ae re ee a 


ER ese i. et 














848 


THE CHRONICLE. 


(Von. Lt, 





Indian corn has been lar. The scarcity for immedi- 
ate delivery, due to the sudden closing of inland navigation, 
has been but partially supplied, and extreme prices have been 
paid to supply urgent needs of shippers, but considerable par- 
cels have been sold to arrive at prices reflecting much irre- 
gularity. Thus, to-day No. 2 mixed sold at 654¢c. afloat and 
steamer yellow at 614¢c. toarrive. The speculation in futures 
has been sluggish, and to-day the market was weak, under a 

reer movement at the West. 
DAILY CLOSING PRICES OF NO. 2 MIXED OORN. 


Sat. Mon. > oan Thurs. =. 

ecember delivery..... .c. 63 6214 er 
— a... 6234 617, 624, 62% 62% 61% 
May delivery.........-..c. 6144 60%, 615% 6lig 61% 60% 


Oats have been rather dull, and latterly prices have had a 
downward tendency. The high prices are evidently curtail- 
ing consumption. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS, 


- sft Mom ee ate Haare 
ber delivery..... c. 50 g 

Senuer _a-.......2. 5l4e 50% 50% 50% $504 503g 
May delivery..... peccceeds FS 513g 552 51% «= 51 5g 515, 


Rye and barley are dull ; nearly nominal. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 























FLOUR. 

Fine..........-% bbl. $3 00083 50 , Patent, winter........ $5 00035 25 

Superfine........ eweee 3402 375 | City shipping, extras. 5 152°5 30 

Extra, No. 2 .....--.. 375@ 400 oe superfine... £000 440 

Extra, No eeneeececese 400@ 440 ee —-—@ = «= 

Cl eeaeeseeee ceeeee ee 4 20@ 470 Corn meal— 

Straights..........-.. 4602@ 500; Western, &........ 2853 305 

Patent, spring........ 500@ 560| Brandywine........ ——@ 325 

Buckwheat flour, per 100 lbs., 2 1002 25. 

GRAIN. 
heat— Cc. CG. Corn, per bush.— 

—. per bush... 97 @115 West’n mixed...... @ €E5l,g 
Red winter No. 2..1 04231 0519| West’n mixed No.2. 64442 651g 
Red winter........ 90 @109 Western yellow.... 61 @ 66 
White ........-..- -- 98 @108 Western white..... 61 @ 66 

Rye— 

Western, per bush.. 72 @® 77 | Oats—Mixed..@ bu. 48 @ 51 
State and Jersey... 75 @ 82 White oo - 50 @ 57 
Barley, Western.....-. 76 a 82 No. 2 mixed Seeeeece 49%0O 501 
Canadian........... 90 @ 9 No. 2 white 50199 5l1ilg 
State .......--- ----- 85 # 95 | Buckwheat,perbush 58 @ 60 





AGRICULTURAL DEPARTMENT REPORT.—The Agricultural 
pn, eee ees on the prices of farm products was issued 
on December 10, and is given below: 


The statistical returns of the Department of Agriculture for December 
give the aver farm prices of agricultural products by counties, 
which are consolidated in this office to obtain accurate averages for the 
several States. State agents obtain similar estimates, revise and con- 
solidate and forward State averages. The Department estimates, as 

ublished, are made from these duplicate and independent sources of 

ormation, which are in remarkable agreement, and may be relied 
upon as the true measure of value of crops in the hands of the farmers. 

The present corn crop is worth more than the last, and farmers wi'l 
receive more for it. nfortunately, districts of failure do not realize 
their portion of the advance in average value. The average price by 
present returns is 50°1 cents per bushel, against 28°3 cents for the crop 
of 1889 —an increase of 77 per cent. It is the highest December price 
of the decade except that of 1881, the only year in which the final 
average of condition was worse than that of the present season. ‘The 
average price then rose to 63°6 cents, and that of the following year 
was 48°4 cents, with a Sette1 crop than the present. The next bighest 
average is 44°4 cents in 1887, following three years of large crops and 
cheap corn. The prices therefore depend upon the quantity grown in 
the year plus the reserve from preceding years. The present average 
shows that small crops are a sure cure for low prices, and that the law 
of demand is still the main factor in making prices and profits. The 

rices in seven corn surplus States are: Ohio, 51 cents; Indiana, 47°1c ; 

llinois, 43c.; Iowa, 41c.; Missouri, 44c.; Kansas, 5l1c, and Nebraska, 
48 cents. 

The average farm value of the wheat crop, as estimated, is 84 cents 
per bushel, against €9 8 cents for 1889, an increase of 20 per cent on 
the price of last year. The value of wheat is affected by the harvests of 
other countries, as corn is not perceptibly, and, therefore, prices ara 
not entirely governed by the size of the home growncrop. For exam 

le, the crop of 1885, though smaller than the present one, brought but 

7 cents in December, while the crop cf 1882, aggregating over 
500,000,000 bushels—the second largest ever grown—sold at 88 cents 
at the same date. 

The price of oats has responded sharply to the pressure of a small 
crop and increased demand, because of a short corn crop. The average 
is 42°2 cents, agaiust 23 cents last year. It is the highest reported 
since 1881. An examination of the records shows that abundance or 
scarcity of corn materially affects the value of this crop, the two grains 
being largely interchangeable in use. 


The movement of breadstuifs to market is indicated in the 
statement below, prepared by us from the figures of the Nev 
York Produce Exchange. e first give the receipts at West 
ern lake and river ports, arranged so as to present the com 
parative movement for the week ending Dec. 6, 1890, and 
since August 1, for each of the last three vears: 
































Receipts at—| Flour. | Wheat. | orn. | ate. | Barley. |_ Rw. 
Bbis.1961bs | Bush.60 lbs| Bush.56 Ib: | Bush.32 lbs| Bush.48 l | Bu. 56 L- 
Chicago...... 188,439} 542,440' 603,150] 1,148,322] 434.7721 63 328 
Milwaukee. 45,014) 233,450 40,600} 136,000] 313,150) 37,540 
Duluth....... 42,836) 687,490 2,939 = seldl: « ead 
Minneapolis -eeee| 1,830,700 a, quai. qeieeieg bi 
Toledo....... 1,162 22,184) 133,759 1,136 2,100 #0 
Detroit 8,104! 19,974 63,825: 53,926 32,776 my 
Cleveland 11,061 63,800 60,234! 114,000 28,369} ...... 
8t. Louis. 18,326 85,001 203,565! 237,000! 133,900 3,850 
Peoria....... 2,850 9,000/ 210,000) 111,000 56,490 9,350 
Tot.wk.’90.) 262,792; 3,494,039) 1,318,072) 1,797,169) 1,001,467| 114,148 
Same wk.’89.' 262,890; 3,930,187) 3,814,724] 1,348,744] 767,157] 153,293 
Same wk.’88.) 187,954) 2,368,217) 3,417,382! 1,902,523 1,230,685! 192,546 
Since Aug. 1. 
Be coctinns 4,385,164) 55,739,655) 37,867,587] 40,168,874) 18,055,512) 2,036,714 
1689........ 4,769,467) 71,773,695) 50,082,973] 35,470,755) 13,121,244] 3,026,347 
1888... 4,193,242) 55,457,893! 42,420,644] $8.256,919) 14,236,222) 3,251,318 














The exports from the several seaboard ports for the week 
ending Dec. 6, 1890, are shown in the annexed statement: 
































— orts | wheat. | orn. Flour. Oats. Rye. Peas. 

Bueh, h. Bois. Bush. Bush. | Bush. 
Sew York) 257,080! 290,086) 85,60 4,696; 17,138 6,402 
Boston... 15,023 eeeeee 30,384 eeeerce esenee *7*eeee 
Portlan eeecnace eer+eee 3,46 eeneece eeecees 68,177 
Montreal. eeesce ecesece “seeee8 ceeecee eveane eeeeee 
Philadel . seeeaece eeseenee 13,714 eeeeee eeeeane see tes 
i ‘ 92,437 16,000 51,397 eeeane eeceae ** seee 
N.Orlns.| 30,189 63 442 consee, = coves coccce 
N. News.. 6,000; 24,000 9,407 conese cocces oc cose 
Richm’d - eeeees| j- se eee8 eeeeece eecsase eececeee ee eeee 
oo a 400,729) 330,149) 194,417 4,696) 17,138; 74,579 

me time 

1889 ...| 339,670/1,185,079| 207,049) 94,499! 85,129 54,055 











The receipts of flour and grain at the seaboard ports for the 














week ended Dac. 6, 1890, follow: 
Fiour, W. »  Oorn, Oats, Barley, Rye 

At— bis. bush. bush. bush.  dush.  dbush. 
Sew York..... 140,489 344,300 39,000 440,000 91,600 1,300 
Boston........ 80,446 24,550 132,770 58,420 1,900 2,530 
Mon SS et 79,470 1,9 1172 2,450 892 
Philadelphia.. 12,894 6,535 120,686 Gate cescee 6 
Baltimore.... 81,422 29,577 170,079 45,000. ...... 12,018 
Richmond .... 279 11,080 17,200 iia ° 47 
New Orleans.. 10,025 100,000 25,427 SA.Bee ceces © esccee 





Total week.. 347,072 595,512 507,062 714,070 95,950 17,814 
Cor. week '89. 419,525 824,108 1,249,515 960,576 177,721 126,393 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Dec. 6, 1890: 


































































































Oorn, Oats, Rye, Barley, 
In store ai— bush. . h. bus bush. 
York........ 2,323,471  482,1001,572,871 49,237 291,034 
atioat...... 344,000 157.700 74,000 16,500 249.10 
+ cnet 74.200 154.900 31,000 76,500 
378,937 253,902 24.668 1,421,484 
vs 182,144 307,641 218'805 '490,602 
cen I, | chaste 1 68,042 458,527 
eeesceeeee eweeree 5, eeeerene 6,226 
eceaeeeseeuan 147,2( 7 9,557 18,942 eeee+eene 
27,66 2 37,766 5,278 387,682 
coven 0,055 126,750 "4,546 61,573 
aeooenn ii 8 8§58essseese 6,00 1,000 148,¢ 
neal 53,944 227,611 1.411 48,221 
secceccen f=. 80 ewmaccess nae > 84,794 
933 66,338 12,897 20,125 
117,784 196,485 .cccecee ec ecceue 
5,473 39,740 16,069 74,241 
33,116 20,500 7 eeeee - eeeneeceaane 
1 206,016 52,502 25,409 ..... oa 
oF 5,457,039  ccescece 31,692 ccccee. 11,584 
so: SOND OBOE BABB nccceses ccaccems 
cil 269,000 220,000 50,000 ........ 63,500 
16,000 50,400 . eaeentiaied 175,000 
Tot. Dec. 6,’90. 24,569,834 2,278,385 3,309,875 493,854 4,608,193 
Tot. Nov. 29, °90. 24,527,826 3,144,494 3,359,302 578,429 4,750,468 


Tot. Dec. 7,’89. ; 
Tot. Dec. 8,'°88. § 
Tot. Dec.10, ’87. 4 


,340,664 5,729,390 4,869,318 1,114,932 2,774,181 
069,951 6,576,017 7,591,592 1,639,638 2,237,905 
,980,155 4,958,865 6,233,456 292,902 3,598,903 
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THE DRY GOODS TRADE. 


New YORE, Friday P. M., December 12, 1890. 


The situation in the dry goods trade has undergone very 
little change during the week under review. Business in the 
wholesale branches opened quiet, the continued stringency of 
the money market having caused intending buyers to govern 
their purchases by positive requiraments. Within the last 
few days there has been a better feeling in the trade, and 
while business in commission and jobbing circles was at no 
time active, there was less hesitancy in supplying immediate 
and near prospective wants than has been manifested the 
past fortnight orso. The character of the demand at first 
hands was about the same as outlined in recent reports of the 
market, and the jobbing trade was light and irregular, though 
a fair distribution of department goods was made by a few of 
the large jobbers. Collections are reported very fair by com- 
mission houses, importers and jobbers alike, but a good many 
merchants are unable to meet their payments as promptly as 
a short time ago because of the money “squeeze.” 

DOMESTIC WOOLEN Goops.—The market for woolen goods 
has developed few new features. The demand for light 
weight clothing woolens at first hands was chiefly of a hand- 
to-mouth character and quite moderate in the aggregate, but 
agents continue to make liberal shipments of spring cassimeres, 
worsteds, serge, and indigo-blue flannel suitings, etc., on ac- 
count of orders on record, and pricesruled firm all along the 
line. New heavy clothing woolens for next fall have only 
been opened in exceptional cases by the commission houses, 
but very fair orders were placed for union and cotton-war 
cassimeres by the clothing trade, and there was a fair busi- 
ness in Kerseys and cloth-faced overcoating. Satinets ruled 
quiet, but there was a fair movement in desirable makes on 
account of back orders, and these remarks apply to Kentucky 

eans and doeskins, Dress goods, flannels and blankets were 





J 
jobbed in fair quantities, and there was a light re-assorting 
demand for these goods at first hands, 

DomEstic Corton Goops.—The exports of cotton goods 
from this port for the week ending Dec, 9 were 9,995 








